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DEFINITIONS
L J
o Words used in multiple sectiens of this document ar: deiined below and other words are defined in Sections

3, 11, 13, 18, 20 and 21. Certain rules regarding the usaze 0f words used in this document are also provided
in Section 16.

N (A) "Security Instrument” means this document, which is dated” ¢CTOBER 1,2001 ,
‘ .\ . together with all Riders to this document.

T (B) "Borrower" is

JOSEPH P. SHANAHAN AND JENNIFER LYNNE SHANAHAN , HUSCAND AND WIFE

. i BEING RERECORDED TO PERFECT THE CHAIN OF TITLE TO FOLLOA PQWER OF ATTORWNEY.

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is FIRSTAR BANK, N.A.

Lender isa NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES OF AMERICA

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 /0%
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to0 Lender and Lender’s successors and assigns, the following described property located in the
PUBLIC RECORDS [Type of Recording Jurisdiction]

of COOK COUNTY [Name of Recording Jurisdiction]:

LOT 94 /L) GRANT PARK ADDITION TO CHICAGO, SAID ADDITION EBEING A

SUBDIVISIUN OF LOT 1 IN BLOCK 1, IN OGDEN‘S SUBDIVISION OF THE

SOUTHWEST QUAT.TER OF SECTION 18, TOWNSHIPF 40 NORTH, RANGE 14

EAST OF THE 124D PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

THIS IS A PURCHASK LONEY MORTGAGE

Parcel ID Number: 14-18-301-020 which currently has the address of
4344 N. OAKLEY [Street]
CHICAGO [City};Wlinois 60618 [Zip Code] .

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacenie s and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Secwity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby copisved and has
the right to mortgage, grant and convey the Property and that the Property is unencumberid, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agzinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow lItems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

. Initials:

@B-G(IL) (0010) Page 3of 15 "F o, Form 3014 1/01

®
%
S
et




UNOFFICIAL COPY

@
10/l ¥10E Wiod 5410 v by 000t () €D

SRy

IDMDLIOE ‘I9AIEM (INS JO TUDA 91 Uf "Sumim Up aq ATUo ABUL J2ATem gons AUy -aurm) AUe e SWa MmOIXSH
ITe 10 Aue 10] spung Iapus 03 Aed 0) uoneSIqo S IaMOIIog 2ATeM AP IPUYT "SWRN MOIIsH [[B 10 Aue 10§
spung o Aed 01 UolETI[QO S IIMOLIOF SIAIEM ISPUY] SSSMUN SWN] M0Idsg I0f spung a1 1apua] Aed [eys
1amolL10g "uon2as sty Japun pred 2q 01 sunowe Jo sa0nou [[e Jpu] ol ystuny Apdmord jreys 1amoliog
“TI9)] MOINSH UE 3q [[eYS SJUSUISSISSE PUE §39] ‘SONP UINS PUE ‘IamOLI0g Aq PamoIdss aq ‘Aue J1 ‘STUSWISSISSY
puv ‘saaq ‘san(] uUONEIOSSY ANuUnumuoy) jeyy snnbar Aewl ISpuY] ‘Ueo AP Jo UL Iy Suump Lum
Aue je 10 uoueEmSII0 1Y |, "SUA] MOIDSH, PA][ED AIe Sl 3sayf, "] UONI2S JO SUOISIAOI a0 UM J0UBPIOIIE
w summrexd yomeinsuy sFeSuoly Jo juswded oy Jo nay ur Iapue] 01 Jamouiog £q ajqeded sums Aue 10
“Kue 11 ‘sumpuaid souemsuy s8eSuop (p) pue ‘¢ uonIag Iapun Iapuy] Aq pannbal souernsul |[e pue Aue 10)
sumrnaxd (0) (A1r: ut fKradoad i uo sjuar puncad 10 sjuswAed proyases] (q) ‘Auadold I Uo soURIGUINOUR
10 U3 B sB JUaany T ALNoag Snp Iaao Ajond mrepe wed yorgm SWAN JAUI0 PUR STUSWISSISSE PUB SOXE)
(e) :10y snp syunowre. Jo riswAed 103 apraoxd o1 (,spund, o) wns e ‘ry w pred s1 AON S [OuUn ‘ANON A

Japun anp are sjuswAed 2:pr1I9J Aep ) U0 IpUY 01 Ard [[EyS IamOIIog "SWIA)] MOJISY J0J Spuny ‘¢
"SYUSWAR “rp0lIad 21 JO ‘Junctue oy adueyd 10 ‘a)ep anp oyl auodisod 10 puUSTXs 10U [[eYS AON

2 Japun anp Iedmuud 0] SPas)07 ], SN03UR[[9ISI 10 ‘spassord soueinsur ‘sjuswked jo wonedrjdde Auy
“@I0s] 31 UI PAGLIJSAP Sk uay pue safreys juswAedaad Lue oy sy pordde
aq reys snowAedaid Arewmjop canp sabreyo ie] Aue o1 panpdde ag Kew sso9%ad yons ‘SjuswAed JIpotlag
a1om Io suo jo wawded [y s o) parddy st wewAed A 1ae SISO §590%a AUR 1R WX Ay Of, TITY

" pred aq ued juawked yoes ‘e 101X L ORI J1 SRR Jpolad i jo wawikedal s o) 1amorrog

o1y paaradal juswiked Aue Ajdde Kew 1apuay iuipuesino st juauifed JIpolIad SUC Uem aJoul J] “a3IeyD 3]
ap pue juswAed juanbinjap 3t o1 pandde aq Aem 7asm{ed atp *anp aS1eys ey Aue Led o) Junoure JuAMIINS
B SOPO[OUT DIgM JuswiAed OIpouad uanbmrap ® 4oy usmorrog woy juswAed e sIA19031 19pUs [
*310N 31 JO due[Rq
Tediounrd 53 200PaI 01 UIYL PUe “JUIWNLNSU] NS S IFpUi NP SWUNOWE 1910 Aur 0} puosas ‘sadieyd aje|
01 1smy pandde aq [reys syunoure SuTurewIal AUy INP AWEID U YIYM UL 1PIO AP UL WAULR] JIPOLIA] YILd
01 patidde aq [jeys susAed gong ‘¢ UONAS ISPUN SAP SUNOWT (3} (10N 213 Jopun anp [edoutid (q) :0N
91 Iapun anp 1soxaju (¢) :Auoud Jo ropio Surmoroy s ur parjdde 2 [reys. Ispua] Aq patdde pue paydaooe
sjuatuAed Jre ‘7 UONDAS SIYI UT PAqIIAsap ostMmIao st 1daoxd rspasoold ar sreuiied jo uonednddy g
UAUANSU] A1INIaS S AQ PAINJIS SIUSWIAIFE PUE SIUBLACT-91] SUTiz0}sad JO JUUmLASU]
Aunoeg sip pue MON A Jepun anp siuauided Sunjew wol 1omolIog AN {jENS Iopuo] 1suwEde amny
AP W JO MOU AR JYSHU JoMOLIOg YoM UNE[D IO 13S0 ON 2IMSO[AI0] 0) 101.d) A[BIPIWNT 10N )
Jopun aouereq rediomad Fupumsino s o) pandde aq s spuny yons ‘1a1(Ied pajpdde jou JiTemorniog 01 WAl
umal 1o spung yons Adde satprs [reys Jopua ‘oum jo pouad S[qeUOSeAl B UMPIM 0§ CD 10U S90p Iamolniog
1 usimd uee o Suiiq o) juswked sayEw Iemollog [mun spury parddeun yons ploy AL .apuy cspuny
patiddeun uo jsaxann Aed 10U pasu JAPUST UMY ‘AlEp anp panpayds st jo se parjdde ST uswakg Npoliad
yoes J -pardanoe are sjuswided yans sum sy e sjuawAed yons Ajdde o) pare3iqo jou st 19puIY MG 2T 00) AP
wr syuswAed rerged 10 juswded gons asnyar op sy sy o1 aorpnfard 10 19punaIay SIYEL AU JO J3ATEM NOTLM
“ualmy ueo ap Suuiq o1 wersyynsw usuifed renied fo juswied Aue idesoe Leun Iapuy “JUALIND UECT oY)
Juuig o) uaoynsw are syuawded renred 1o wawAed aup ji wawked (ened 10 jusufed Aue urmor Lew 13puy]
"G] UONIIS Ul SUOISIAOId 310U A MM IJURPIOIIE WY IHPUFT AQ PaIeudIsap oq Aew Se UONRIO] IO yons
12 10 290N 1 Ut pareudIsop UOHBI0] AU} 1B PIAIIIAI UM JOPUY] AQ DIAIIISI Pallaap oIe Sjuswied
*I3JSUBL], SpUn orwondary (p) 10 (ANUS 1o *A[euSUn s
‘KouaFe [e1apa) v Aq pamnswt a1e sysodap asoym uonmmsur ue uodn UmeIp SI Yooud> gons Auwe paplaoid
Y2OUD §,JGIISEY 10 YISO §,IAINSEN) “YoaYD JUBQ “NI9UD PAynIad (3) ‘xapio A3uow (q) ‘ysed (e) .1apud] Aq
PA129]9s sk ‘suiio) Sulmo[(o] Y1 JO SIOW 10 JUO UY SPEUN 3 WSUINASU] AJNINag SIYI pue J)ON Sy Iapun snp
suawAed juanbasgns q[e Io fue ey axnbar Aewr Iopuer] ‘predun 19puy 0F paUIMal S UAWNSU] ANIN0SS
S 10 F10N oY Iapun juswAed se JapUF] AQ PIAIR0AI JUAUMISUL 130 10 Y3340 AUE JI “IaAdmOy *AoUaLInd

casuett

F




)

UNOFFICIAL COPY

shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amoumt due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds‘at tae time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under”RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimatCsof expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds za2!’'hz-held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lunaes; if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall 4puly the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall nov-charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying tlhe Gecrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make-such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withou® charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, a; defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA.If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as ieguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accardance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrov, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay i Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 montt.ly pavinents.

Upon payment in full of all sums secured by this Security Instrumer, “ender shall promptly refund to
Borrower any Funds held by Lender. -

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument ‘easehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessrienty, if any. To the

extent that these items are Escrow Items, Borrower shall pay them in the manner provided wx-5eiaen 3.
Borrower shall promptly discharge any lien which has priority over this Security Inst/urient unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner a:ceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good fath oy, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initials:

@50 oo Page5 of 15 Form 3014 1/01

109082731




TELZS60T

UNOFFICIAL COPY

)
1071 ¥H0E wiod RLLN w0 (eGP

S[emu

AP YA ‘aNp UAY 10U 10 IAPAYM ‘Juamnnsu] Aumoag snyl Aq pansss sums gy o1 pandde aq [reys
spasooxd aoueInsul S ‘pAUSSSS] 3Q PIoM AILINOAS § JOPUFT JO I[qISEd) AJ[ROMUOUOID Jou S Jredal
10 UONEIC)SAI I )] ‘ismollog jo uoneSiqo 2708 Ay 9q [reys pue spasoord douelnsm o jo no pred
Q10U [[eys Jamoliog Aq paureal ‘santed pmp 1so 1o ‘siasnlpe oqnd 10§ $334 “spaadoid yons uo sFumnires
10 jsa1oMn Aue tamoutog Aed 01 pannbal aq j0u Jjeys 13puyT ‘spasdold doueinsul yans wo pied aq 01 1S3
sonmbar me 9qqesiddy 10 Smum w apew st juowaiSe ue ssIuUn pale[dwod sT yrom A se swouried
ssasdord Jo sarzes ® w Jo JuswAed s[3ws B W woneiosar pue siedal ap 1o0j spadcord ssingsip Avw Jepuy|
“Apdmosd veyenapun 3q [[eys wonoodsw mons ey papraoid ‘monoegsnes s Japue] 0 paw[dwiod waaq sey
JIom ap-eznsia o) Auadold yons 1adsm 01 Humtoddo e pey sey Jepue [mun spaedold SOURINSTE NS Ploy
01 N3 2 Ak qeys Japua] ‘potrad wmonerojsalr pue nedal yons Suming Cpouassa] jou SI ALINOAS S 19pUY]
pue 3[qIsed) /uroruoucad st medsr 1o uoneioysal sy o ‘Kredolg oy jo meda1 1o uoneIoisal o) patdde
3q [[eys ‘1apuay’ So/paumbas sem aoueinsin Surdprapun Sy jou 10 1PeyM ‘spsscoad ssuemstn Lue ‘Funum
w 3218 ASIMIANO J2A0iTog puB Iapua ssefu[) ‘Temorsog Aq Apdword aspew jou i ssof jo jooid ayew
ABW I3pU "ApUY| pUE LI SouRInSUl A 03 20uou 1dwoid a3 [jeys Jomolog ‘Ssof JO JUAd A U]
-aaked $50] [eUONIPpE YR Se JO/pUe 32583110 SE I9pUYT AWEU
ITeus pue asnepd sFeSuom prejurs < apryout [eys Aorjod yans ‘Kiadord o ‘Jo uononnsap Io ‘o) afewep
10] ‘1apu] Aq pannbar ISIMIDC 10U 2TRISA0D FOURIGSUL JO WIOJ AUE SUIRIGO 19MO1IOY J] "S3TI0U [EMIUDI
pue summwsid pred jo sidraoar [e Lkouyy o) aa18 Apdword yeys Iamoazog ‘samnbal 13pua JT 'SAIRIYNIND

[emasual pue sarood auyp proy oy WS 9 SAwy Jreys Ispuy] -aaked ssoj [euonippe ue se Jo/pue sFeSuour

Se Iapuy] SWIEU [[eys pue ‘asnepo oFeSucw. prepuels e apnpour feys ‘satotjod yons saorddestp o1 ySu
§ Japua] 01 102fqns aq [reys sarorod yons josiemoual pue Japur] £q pannbar sawijed soueinsur [y
‘womied funsanbar 1amollog 0
Iapua wWoly 3o1n0u uodn “1S913)U1 YINS Ia ‘9]qeARa S0 |[TUS PUB JUILISINGSIP JO SIEP N} WOIJ 3181 JON )
1B 1S2131UT Je3q [[eUs SWINOWE JSIY], "JUSWIISU] ALN0ay S 4Q paInoss 1am0110qg JO 1GIp [EUOTIPPE 3Wosaq
T[EUS ¢ UONIIG ST IIpUN I19pua| AQ posingsIp SUNOWE AUY “PIUILKJO ABY PIROI IIMOLIOY 1B} 2OUBINSUT
JO 1800 a1p peecxa Apuronmigis WEmu pawmelqo s afeIna0d’ SOUIMSUT AR JO 150D A ey saEpajmomoe
Iamorog 193ge w Apsnoiaard sem ueq) aFeloa0d 1ssy] oo Ideaid opraoxd wdmu pue Amqer o
prezey ‘ysui Aue isurede “Auadorg s Jo suauos ap 10 ‘Aradosd At (o Anbo s, Jomollog ‘1amorieq 10alord
10u WSmu 10 WU ng ‘JSpuT ISA0D [EYS A5eI2A0D YINS *010JaIsy] ‘adrnita0d 1O junowe 10 adf Jemonted
Aue aseyoind 01 wonednqo ou Jopun s1 Iapuy Casuadxa s Jamollog pre Londo s repuyy e ‘aferancd
J0UBINSUI UILIQO ABW IOPUY] ‘9A0QE PaquIOsap $aFeIaa0d oyl Jo Aue WeImar o [} lamoxeg j]
N "I310110g 4q uonaa{qo ue woll U MSIX UCHEUIULINIP
au0Z PoO]J AU Jo MINASI B M uondsuuod ur Asualy juswafeuepy AousSrswy [ercpeg o Aq pasodun
$33] Aue Jo JuswAed sy 10] 2jqisucdsal aq Os[E [[BYS I12MOCLIOF UOHEIJINS I0 UOHLIIAAP Yons 103jJe
w3 A[qeuosesr yamym Inddo saSuero Jepuns Jo sSurddewrar owm yoea $a81end Juanbaigrs pUB SINAISS
UCHEIIIS pUe UONRUILLINGP JU0Z pooy 10} afreys aum-suo e (q) 10 ($3JAIaS SUD{DEI) pUT UONEIIHSD
“UOTIRUTULINGP SUOZ Poo[] 10] aF1eyd Swm-suc ¢ (B) :ISYIe “UeoT SN Uia wondauuod wl ‘Aed o1 iswollog
annbal Aewr IopU "K[QEUOSEAIUN DISIDISX? 39 jou [[eys MIU uomm ‘aotoys §damoriog daociddestp
or B 5 I9puaT 01 100lqns Jamorrog Kq USSOUD 9q f[Eys 2jueInsur ap Suipraoxd asinres sourInsul AyYJ
“weor] 9 Jo uum oy Sutinp a3ueyo ued saouduas Juipedasd a o1 Juensind sonnbax 1apuI Jeyp ‘senmbal
Japua] 1e1p sporiad a1 10j pue (S[2Aa] 2qqnonpap SUIpn{dUT) SIUNOWE U Ul PIUTEIUTEWN 3q [[BYS SOURINSUT
SI ], "aoUBINSM sannbal IApua] UOIgM 0] ‘Spoop pue sayenbypiea ‘o) pawwy jou ng ‘Suipnidul sprezey
1910 Aue pue ‘9810400 Papusixa, LIS} 31 UNPIa Papniaul spiezey ‘any Aq ssoj jsueSe pamsut Auadolg
3 U0 Pa1aIs Iaygealsy 10 Sunstks mou sluamsaordun 2ty dasy Jjeys Jamorlog ueinsu] Lyradoid -g
"URO STY) [FIA UOTIISUU0D UT I9pUY] AQ pasn J01AIIS

Sunzodar 10/pue UONEILIIIAA XU 2)E)ISI [Eal B 10 a31eyd sw-auo ¢ Aed 01 Iamorzog annbax Aewr Japuy]
, " UOTI2S SIY Wl DA0(E 1310 19§ Suonoe
a1 JO 2I0W I0 3UO 9YEl 10 U] Y} AJSNES [[BUSLIIMOLI0F ‘UDAIS ST 200U 1B YJYm UO 3MEP 31 Jo sAep

£9a9021?

e



UNOFFICIAL COPY

T

excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds gither to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due. ‘

6. Occurancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shali continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whicli consent shall not be unreasonably withheld, or unless extenuvating circumstances
exist which are beyond Boriower’s control.

7. Preservation, Mcicenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the I‘roperiy, atlow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residirg in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or deci=asing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not eormically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or (danzge. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, in: Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released pricees for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment v Ly a series of progress payments as the work is
completed. If the insurance or condemnation proceeds ars not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comip'étion of such repair or restoration.

Lender or its agent may make reasonable entries upon snc inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improveinents on the Property. Lender shall give
Borrower notice at the time of or prior te such an interior inspection spe :ifyiip such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, dvivg the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or-wite Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statemirts w0 Lender (or failed to
provide Lender with maierial information) in connection with the Loan. Material repr2sentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Porrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security J.strument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument/ (b, there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights voder this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemmation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may de and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and {(c) paying reasonable

Initials:
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellansous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shaii he applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if‘ary, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event ofaiotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the surs secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partinl-aking, destruction, or loss in value of the Property in which the fair market
value of the Property immediate’y before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sciried by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Boriower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reducec. by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of'the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mariet vziue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall te paid to Borrower.

In the event of a partial taking, destruction, or'!loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the ‘naztial taking, destruction,-or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misce’ianeous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are ther due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award i settle 2.claim for damages, Borrower fails
to respord to Lender within 30 days after the date the notice is givel, Lepder is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Proporty. or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the tijrd party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acuor in regard to Miscellaneous

Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or ciininal, is begun that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairment/of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default azu it acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disinissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material injatment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awarc or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

,,ingi{als;
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine génder shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If allGr any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural pérson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lende: ray require immediate payment in full of all sums secured by this Security Instrument.
However, this option.shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower mus. pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of thic period, Lender may invoke any remedies permitted by this Security
Instrument without further notice oi demrznd on Borrower.

19. Borrower’s Right to Reiistate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfircement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Pcoperty pursuant to Section 22 of this Security Instrument;
{b) such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Insqument. Those conditions are that Borrower: (a) pays

Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration -

had occurred; (b) cures any default of any other covenauis or. agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not luried to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the pvipase of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takss such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights under. this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumen?; <iall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower gay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (25 Casl; (b) money order; {c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such ¢heck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (<) Clectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations seevzes hereby shail
remain fully effective as if no acceleration had occurred. However, this right to reinstate shali nut 2pply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intetest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise}). The notice shall specify: {(a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, forectosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec’sswee, If the default is not cured on or before the date specified in the notice, Lender at its
option may r-quire immediate payment in full of all sums secured by this Security Instrument without
further demand ~rd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collec’ al’ expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rexsur2ble attorneys’ fees and costs of title evidence.

23. Release. Upon poyment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower (shul'-pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but exly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under /\pplicable Law.

24. Waiver of Homestead. In accordzacs ith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homds ead exemption Jaws. .

25. Placement of Collateral Protection Insuraore. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreenier. with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowec’s Collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases zaay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the Collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidzpce that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lerder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, wcoidipg interest and any other
charges Lender may impose in connection with the placement of the insurance, w1 fhe effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be add=d to Borrower’s total
outstanding balance or obligation, The costs of the insurance may be more than the cust of insurance
Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, wfx@g/ County ss:

I, THE UNDERSIGNED , @ Notary Public in and for said county and
state do hereby certify that

JOSEPH P. SHANAHAN AND JENNIFER LYNNE SHANAHAN , HUSBAND AND WIFE

1)

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/ d and delivered the said

instrument as his eir free and voluntary act, for the uses and purposes therein set forth.
Gived wnlder my hand and official seal, this 18T day of OCTOBER 2001

My Commission Zipirs ,g

7l M/otf %m)&@w

Notary
W"J‘! LY IRIrYY,
: JANET LE s oy

| NOTARY PUBLI,
} MY COMMISSIC, -
MN\NWW& A A AR .J

10982731

e e e A A S

OFFICIAL SEAL
'SANET'LE GRAND RICE

NOTARY PUBLIC, STATE OF ILLING
My COMMISSlON EXP!FIES 04”9,0':

,‘; Imhals
‘z: D-S{".’ L0laly)
® )
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LOAN: 7890635259

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 1sT day of OCTORBER 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security DCad ) (the "Security Instrument") of the same date given by the undersigned ("Borrower") to secure
Borrower’s Noie to FIRSTAR BANK, N.A.

("Lender”) of the same’ date and covering the property described in the Security Instrument and located

at:
4344 N. OAKLEY, -Z4ICAGO, ILLINOIS 60618

[Property Address]

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note
Date."” I understand Lender may transfer t'ie }ote, Security Instrument and this Rider. Lender or anyone who
takes the Note, the Security Instrument and (thi, Rider by transfer and who is entitled to receive payments
under the Note is called the "Note Holder."

ADDITIONAL COVENANTS. In additior to)the covenants and agreements in the Security -
Instrument, Borrower and Lender further covenant aud-apree as follows (despite anything to the contrary
contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrument (e "Maturity Date"), I will be able to obtain
a new loan ("New Loan") with a new Maturity Date of OCTOBER-1, 2031 s
and with an interest rate equal to the "New Note Rate" determined in ‘ccordance with Section 3 below if all
the conditions provided in Sections 2 and 5 below are met (the "Condinora’ Refinancing Option"). If those
conditions are not met, I understand that the Note Holder is under no obligatici-to refinance or modify the
Note, or to extend the Maturity Date, and that I will have to repay the Note from 11y swn resources or find a
lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If | want to exercise the Conditional Refinancing Option at maturity, certain conditions’ rmust be met as

of the Maturity Date. These conditions are: {a} I must still be the owner and occupant of the ‘praparty subject

10982731

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Uniform Instrument Form 3180 1/01
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refinancing. I understand the Note Holder will charge me a $230 processing fee, any reasonable third-party
costs, such as documentary stamps, intangible tax, survey, recording fees, etc., and the costs associated with
updating the title insurance policy, if any.

BY SIGMNING BELOW, Borrower accepts and agrees to tf

and covenants contained in this
Balloon Rider: ’

/o, {Seal) (Seal) S
B JJSE

-Borrower -Borrower 1\
e\
Q0
o
. (Seal) (Seal) S
B JERN gt

Jreaower - OWer

BY | JOSKP P.SHAN_AHAN ATTORNEY IN FACT

(Seal) _ {Seal)

-Borrower -Borrower

{Seal) - (Seal)

-Borrower -Borrower

[Sign Original Only}
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