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MORTGAGE 998520542

DEFINITIONS

Words used in multiple ssetions of this documer! are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regard’ag 11e usage of words used in this document are

also provided in Section 16.

(A} "Security Instrument™ means this document, which is datey Occember 3rd, 2001 ,

together with all Riders to this document.

(B) "Borrower" is VAN N. SIMIOS, MARRIED and JEANNFT'Z €. SIMIOS, MARRIED

Borrower is the mortgagor under this Security Instrument.
(C)"Lender" is Lakeshore Funding, Inc.

Lenderisa corporation
organized and existing under the laws of Illinois
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Lender's address i 1425 West Fullerton, Chicago, IL 60614

Lender is the morigagee under this Security Instrument.

(D} "Note" means the promissery note signed by Borrower and dated  December 3rd, 2001

The Note states that Borrower owes Lender One Hundred Sixty Three Thousand and
un/100. Dollars
48 8 163,000.00 ) plus interest. Barrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than  January 1st, 2032 .

(E] "Property” means the property that is described below under the heading "Transfer of Rights in the
Propery.”

(F) "Louitticans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Wris, and ail sums due under this Security Instrument, plus intevest.

(G) "Riders" ‘mes.s all Riders to this Security Instrument that are executed by Borrower, The following
Riders are to be cxe ut=3 by Borrower [check box as applicable]:

Adjustable Rate Rier |x_' Condominium Rider Second Home Rider
Balloon Rider d Planned Unit Development Rider 1-4 Family Rider
VA Rider Ziwenkly Payment Rider Other(s} [specify]

(H) "Applicable Law" means all coursing spplicable federal, state and local statutes, regulations,
ordinances and administrative rules and ovd<is {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assc.sme 1ts" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Eroperty by a condominium association, homeowners
association or similar organization.

(5) "Electronic Funds Transfer" means any transfer of finds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated (ringh an electronic terminal, telephonic
instrument, computer, of magnetic tape so as to order, instruct, ‘o »athurize a financial institution to debit
ot credit an account. Such term includes, but is not limited to, piunt of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire trensius, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of Zar-agss, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrivea ' Section 5) for: (i)
damage to, or destruction of, the Property; (ii} condemnation or other taking of ali or/any part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omiisious as to, the
value and/or condition of the Property.

(M) "Mortgage [nsurance” means insurance protecting Lender against the nonpayment of, oi-defav!*-an,
the Loan.

(V) "Perlodic Payment” means the regularly scheduled amount due for (i} principal and interest unua=-lae
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.} and its
implementing regulation, Regulation X (24 C.F.R. Pant 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security [nstrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a “federally related mortgage
loan™ under RESPA.

@uu ooy Pege 20015 3 -C.j- , Ferm 3014 1/01

TR




)

™ ,
e
» ,‘ ‘.~ 4
LA
¥ o :

(,.'sm

i

~ UNOFFICIAL COPY

Wt i,

A b




-

UNOFFICIAL COPY

(P) "Successor In Interest of Borrower” mezns any party that has taken title to the Propenty, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

‘This Security fnstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

.cdifications of the Note; and (ii) the performance of Borrower's covenants and agreements under

#itis S=curity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to/ Lerder and Lender's successors and assigns, the following described property located in the
county {Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:

See Legel Dincription Attached

Parcel ID Number: 17-16-1908-033-1177 which currently has the address of
130 South Canal, Unit #827 [Street)
Chicago [irn i, illinois 60606 [Zip Code]

("Property Address"):

TOGETHER WITH ali the improvements now or hereafter crected <o w property, and all
casements, appurtenances, and fixtures now or hercafter a part of the property Alboreplacements and
additions shall also be covered by this Security Instrument. All of the foregoing is reierred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Barrower is lawfully seiscd of the estate hereby conre edi and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, excert-for
encumbtances of record. Borrower warrants and will defend generally the title to the Property agiinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with timited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Bomrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrowet shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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currency. However, if any check or ather instrument received by Lender as payment under the Note or this
Security [nstrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institwtion whose deposits are insured by a
tuderal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
<uch ther location as may be designated by Lender in accordance with the notice provisions in Section 15.
Leider may retum any payment or partial payment if the payment or partial payments are insufficient to
bring e L an current. Lender may accept ny payment or partial payment insufficient to bring the Lozn
currént, ‘Wir ot waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments iu-the <uture, but Lender is not obligated to apply such payments at the time such payments are
aceepted. If each resiodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest on unappiie. Fuds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, If Borrorsar does not do so within a reasonable period of time, Lender shall either apply
such funds of return thei1 to B-izower. If not applied carlier, such funds wilk be applied to the outstanding
principal balance under the Wote immediately prior to foreclosure. No offset or ¢laim which Bomrower
might have now or in the future again;t Lender shall relieve Borrower from making payments due under
the Note and this Security Instruroent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Plocczds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lender<asl be applied in the following order of priority: (a} interest
due under the Note; (b) principal due under t| e Note: (¢) amounts due under Section 3. Such payments
shall be applied to cach Periodic Paymeat in the ¢ider 11 which it became due. Any remaining amounts
shall be applied first to latc charges, second to any ather amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

Tf Lender reccives & payment from Borrower for a d.inruent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment nity *capplicd to the delinquent payment and
the late charge. If more than one Perfodic Payment is outstanding, Jicn<isr may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and 0 th's extent that, each payment can be
paid in full. To the extent that any excess exists after the payment jz-zpplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dur. Vol ntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscetlaneous Procecds o nrincipal due under
the Note shall not extend or postpons the due date, or change the amount, of the Pefnuir Pavments.

3. Funds for Escrow [tems, Borower shall pay to Lender on the day Pericdic Pavments are due
under the Note, untii the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: {a) taxes and assessments and other items which can attain priority over this Security Irstoutaent as &
lien or encumbrance on the Property; (b} leasehold paymenis or ground rents on the Property, if ary,{2)
premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage Ingrancs
premiums, if any, or any sums payable by Borrower to Lender in liew of the payment of Morigagr
Insurance premiums in accordance with the provisions of Section 10. These items arc called "Escrow
Items.* At otigination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assesstents shall be an Escrow Ytem. Borrower shall promptly fumnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Bomower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall fumish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's abligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section %. IT Bommower is obligated to pay Escrow Iiems directly, pursuant to a waiver, and
Botrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
=4d pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
#daovnt. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordzace with Section 15 and, upon such revocation, Bortower shall pay to Lender ali Funds, and in
such arioun’s, that are then required under this Section 3.

Lewderanay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ut tiesime specified under RESPA, and (b) not to exceed the maximum amount a lender can
requite under ®ES2. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of -sxpenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall e Yeld-in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inc'ading Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Leder chall apply the Funds to pay the Escrow ftems no later than the time
specified under RESPA. Lender chall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veri‘yins, the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Letijer o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be g~ ~a the Funds, Lender shall not be required to pay Borower
any intercst or earnings on the Funds. Borrow:r and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Burrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in cscrow, as det'ned under RESPA, Lender shall account to
Borrawer for the excess funds in accordance with RESPAL (Fthere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower us regrire i by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordancr wizh RESPA, but in no mere than 12
monthly payments. If there is a deficiency of Funds held in escrow, as d:fined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to.Ls=der the amount necessary 1o make
up the deficiency in accordance with RESPA, but in no more than 12 monthl: payiients.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund

to Borrower any Funds held by Lender.

4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, ‘fines/-and impositions
attributable to the Property which can attain priority over this Security Instrument, leusebsid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessy ents. if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Scetion 3.

Bomower shall promptly discharge any lien which has priority over this Security Instrunent vrlsss
Borrower: (2) agrees in writing to the payment of the obligation secured by the lien in a manner ac :ptabl
to Lender, but only so long 2s Borrower is performing such agreement; (b) contests the lien in good- i
by, ot defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate’«
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrawer shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-lime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
e Property insured against loss by fire, hazards included within the term "extended coverage,” and any
~.ner hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
Tais insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Le1der requires. What Lender requires pursuant to the preceding scatences can change during the term of
the Loit. The insurance cartier providing the insurance shall be chosen by Borrower subject to Lender's
right’ to-Girapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrowes to pay, in connection with this Loan, either: (8) a one-time charge for flood zone
determination; cerutination and tracking services; or (b) a ene-time charge for flood zone determination
and centification’ services and subsequent charges ¢ach time remappings or similar changes occur which
reasonably mighi affect such determination or certification. Borrower shall also be responsible for the
payment of any fees in.pos.d »y the Federal Emergency Management Agency in connection with the
review of any flood zone detrimination resulting from an objcction by Borrower.

If Borrower fails to maint2’i anr of the coverages described above, Lender may abtain insurance
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverags. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Bommower's equity i ws Property, or the contents of the Property, against any risk,
hazard or liability and might provide greatsl sl lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance’ ¢ verage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any 7inouits disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

Alf insurance policies required by Lender and renewsiz ot =ich policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortg7ge clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policics and renewal
certificates, If Lender tequires, Bommower shal! promptly give to Lend =il receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, not 7«henvise requited by Lender,
for damage to, or destmction of, the Property, such policy shall include a standars mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance caitiei'and Lender. Leader
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance procceds, whether or not the underlying insurance was requiréd by Lender, shall
be applied to restoration or repair of the Property, if the restoration ot repair is economically J=asible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have-iae right.to
hold such insurance proceeds until Lender has had an opportuxtity to inspect such Property to ens ire th
work has becn completed to Lender's satisfaction, provided that such inspection shall be undeviztcn
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
tequires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such procecds. Fees for public adjustess, or other third parties, retained by
Bomower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration of repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may filc, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days 10 a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
SLction 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
loceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uneaned premiums paid by
Barrow<r) inder all insurance policies covering the Property, insofar as such rights are applicable to the
caverage-of i Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounis 1anaid under the Note or this Sccurity Instrument, whether or not then due.

6. Occupaney., Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 50/davs after the exccution of this Security Instrument and shall continue to occupy the
Property as BorrGwer's principal residence for at least one year afier the date of occupancy, unless Lendet
otherwise agrees in wriing which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which ar~'teyond Borrower's control.

1. Preservation, Maintens/ice sud Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit wastc on the
Property. Whether or not Borrower i reiiding in the Property, Bomower shall maintain the Property in
order to prevent the Property from deicriziaiing or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repeil 4 restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ‘o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with” dan.age to, or the taking of, the Property, Bommower
shall be responsible for repairing or restoring the Iaperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs rad rrstoration in a single payment or in a series of
progress payments as the work is completed. If the insuraicr or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ¢ Worawer's obligation for the completion of
such repair or restoration.

Lender or its agent may make rcasonable ¢ntries upon and lnsy ections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvement’un the Property, Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyir g such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entitics acting at the direction of Boruyiy or with Borrower's
knowledge or consent gave materially false, misleading, of inaccurate information or Leatzments to Lender
(or failed to provide Lender with material information) in connection with «he ‘oan. Matcrial
representations include, but are not limited to, representations concerning Borrower's o icupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insicumert If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, () ther:
is a legal proceeding that might significantly affect Lender's interest in the Property andfor rights wrder
this Security Instrument (such 8s a proceeding in bankrupicy, probate, for condemnation or forfeiture, {or
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c)} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable of appropriste to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in gourt; and (c) paying reasomable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured pesition in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windaws, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
sicuced by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disiurs:ment and shall be payable, with such interest, upon notice from Lender to Borrower requesting

aysnant.
pey ¥, thi” Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. [f Biimover acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agress t+'the merger in writing.

10. Morgar: jnsurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall puy /ae premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuiance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suc’s in‘urance and Borrower was required to make separately designated payments
toward the premiums fo:'Monigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent *.-the Mortgage Insurance previously in effect, at 2 cost substantially
equivalent to the cost to Bomre ver o7 the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lunder If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to eay, o Lender the amount of the scparately designated payments that
were due when the insurance coverage reasid to be in effect. Lender will accept, usc and retain these
payments as a non-refundable loss reseiv='1e lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, natwithstanding the fact thai'tfe Loan is ultimately paid in full, #nd Lender shall not be
required to pay Borrower any interest or carnitigs o7 such loss reserve. Lender can no lenger require loss
reserve payments if Mortgage Insurance coverage (in the smount and for the peried that Lender requires)
provided by an insurer selected by Lender again vesoier available, is obtained, and Lender requires
separately designated payments toward the premiums foi M- drage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowe! w3 required to make separately designated
payments toward the premiums for Mortgage Insurance, be.rowss shall pay the premiums required to
maintain Morigage Insurance in effect, or to provide a non-ruidable loss reserve, untii Lender's
requirement for Mortgage Insurance ends in accordance with any wride:. agreement between Borrower and
Lender providing for such termination or until termination is required -y Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided ir‘uc Note,

Mortgage [nsurance reimburscs Lender {or any entity that purchases the Nutr) for certain losses it
may incur if Borrower does not repay the Loan as agreed, Borrower is not « party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fror:-im< 4o time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Tuese agreements
are on teems and conditions that are satisfactory to the mortgage insurer and the other pary (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the morigage insurer may have available (which may include funds obtained frur. Morteage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reiasure’,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts thr.
derive from (or might be characterized us) a portion of Borrower's payments for Mortgage Insurance, ir
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agrecment
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certaln disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
wssigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Prcperty, if the restoration of repair is economically feasible and Lender's security is not lessened.
Durig “uch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until‘_sn”-r has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's s(tio® ction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and ‘resiorztion in a single disbursement or in a serics of progress payments as the work is
completed. Unless ar’ agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proc.ezs, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscell nep is Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, witk the excess, if any, paid te Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for i~ Suestion 2.

In the event of a fotal tacing, destruction, or foss in value of the Property, the Miscellanaous
Proceeds shall be applied to the sems setured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destactian_or loss in value of the Property in which the fair market
value of the Property immediately beforc.slie partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums scoured by this Security Instrument immediately befote the partial
taking, destruction, or loss in value, unless Borrorer wnd Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be recuced oy the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total wioiav of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (%) the fair market value of the Property
immediately before the partial taking, destruction, or loss in(valv.. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in velue/or the Property in which the fair market
valuc of the Property immediately before the partial taking, destriction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, drstruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous P roeeds shall be applied to the sums
securcd by this Security Instrament whether or not the surns are then due.

If the Property is abandoned by Borrower, or if, after natice by (Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to-uef’ic a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is g1vie, iender is authorized
to collect and apply the Miscclianeous Proceeds cither to restoration or repair orthe roperty or to the
sums secured by this Security Instrument, whether or not then due. "Qpposing Party" ine:< the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rght of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of [ndei's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and. .f
acceleration has ocourred, reinstate as provided in Section 19, by causing the action or proceeding to b
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property ot other materal
impairment of Lender's interest in the Property or nights under this Seeurity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that arc not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

ndtigly: * », .
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to Borrower or any Successor in Interest of Borrower shall not aperate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to cxtend time for payment or otherwise maodify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Suceessors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's cceptance of payments from third persons, entities or
Suceessars in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
an/l ag: zes that Borrower's obligations and liability shall be joint and several. However, any Bomower who
co-signs Gi’s Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Secy ity Tag-ument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of t115' S curity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; 4p” (¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accomiqo/ations with regard to the terms of this Security Instrument or the Note without the
co-signet's consent

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations Vade: th'c Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and Lenefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liabili"y uuder this Security Instrument unless Lender agrees to such release in
writing. The covenants and agisemen:s of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successus il assigns of Lender.

14, Loan Charges. Lender may ~us=pe Borrower faes for services performed in connection with
Bomower's default, for the purpose of plote/ting Lender's interest in the Property and rights under this
Security Instrument, including, but not limse? +~, attomeys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expr:ss authotity in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibit'on or the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security In:trument or by Applicable Law.

If the Loan is subject 1o a law which sets maximum ioa;) charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be caiteCted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shail be r{durid by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecier fro' 2 Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to male *lag refund by reducing the principal
owed under the Note or by making 8 direct payment to Borrower./(f 8 refund reduces principal, the
reduction will be treated as a partial prepayment without any yrupayment charge (whether or mot a
prepayment charge is provided for under the Note). Borrower's acceptance’ of aly such refund made by
direct payment to Borrower will constitute a waiver of any right of action Burrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with his Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumer. shsit be deemed to
have been given to Borrower when mailed by first class mail or when actually delivira w'Bommower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice o al' Rorrowers
unless Applicable Law expressly requires otherwise. The notice address shail be the Propery Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall perioply
notify Lender of Borrower's change of address. If Lender specifies procedure for reporting Bo tower §
change of address, then Borrower shall only report a change of address through that specified procecure
There may be only one designated notice address under this Security Instrument at any one time. Ay
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
teceived by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

@%-.(Iu {0018} Poge 10 of 15 &, . c‘é . Form 3014 1/01




Lamsis  UNOFFICIAL COPY




UNOFFICIAL COPY

16. Governlng Law; Severability; Rules of Construction. This Security [nstrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements &nd limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
L.w, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
siven effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
coriesponding neuter words or words of the feminine gender, (b) words in the singular shall mean and
inciude ‘e plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take 2y pidon,

17. Eovre wer's Capy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trip-ier -1 the Property or 3 Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the P.op/rty" means zny legal or beneficial interest in the Property, including, but not limited
to, those beneficial \nicrests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the int==t of which is the transfer of title by Borrower ata future date to a purchaser.

1f all or any part ol the Property or any Interest in the Property is sold or transferred {or if Borrower
is not 2 natural person and 2 oeneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may reriire, immediate payment in full of all sums secured by this Security
Instrument, However, this opticn shal not be cxercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lerder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days fror te date the notice is given in accordance with Section 15
within which Borrower must pay il sums secired by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pe iod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demap % on Romrower.

19. Borrower's Right to Reinstate After Accelerstion. If Bomower meels certain conditions,
Borrower shall have the right to have enforcement of ‘is Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Prarirty pursuant to Section 22 of this Security
[nstrument; (b) such other period as Applicable Law might sperafs for the termination of Borrower's right
to reinstate; or (c) entry of a judgment cnforcing this Secur'ly Jastrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due undZr s Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othe: ¢/ verants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, bt aot limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fecs incurred for the Jurpo:e of protecting Lender's
interest in the Property and rights under this Security [nstrument; and (d) ta.:es suck action as Lender may
reasonably require to essure that Lender's interest in the Property and migntz-under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Inistreaent, shall continue
unchanged unless as otherwisc provided under Applicable Law. Lender may requirs’ the Borrower pay
such reinstatement sums and expenses ia one or more of the following forms, as selects iy Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, previded any
such check is drawn upon an institution whose deposits are insured by a federal agency, instiun entality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumer: and
obligations secured hereby shall remain fully effective as if no acceleration had occurred, Howener, this
right to reinstate shall not apply in the casc of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest’in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity {known as the "Loan Servicer"} that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Sceurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Bortower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
inilividua! litigant or the member of a class) that arises from the other party's actions pursuant to this
Serurity [nstrument or that alleges that the other party has breached any provision of, or any duty owed by
{eassri of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notic="gii2n in compliance with the requirements of Section 15) of such allcged breach and afforded the
other/part; kereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Lav/ rrovides a time period which must elapse before certain action can be taken, that time
period will be'dec-usd to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure/given to Borrower pursuant to Section 22 and the motice of acceleration given fo
Borrower pursuant to Sectina 18 ghall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this iect.0n20.

31. Hazardons Subst-aces. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hzzardoy's substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kirosens, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matevials eontaining asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal L' ws ~n‘iaws of the jurisdiction where the Property is located that
relate to health, safety or environmental preeition; (¢} "Environmental Cleanup® includes any response
action, remedial action, or removal action, as Jefinr & i Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, #isposal, storags, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, vu o in the Property, Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that i.in violation of any Environmental
Law, (b) which crcates an Environmental Condition, or (c) which, ¢ae ‘o the presence, use, or release of &
Hazardous Substance, creates a condition that adversely affects the value of *u= Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Ploperty of small quantities of
Hazardous Substances that are gencrally recognized to be appropriate to noiw! residential uses and to
matntenance of the Property (including, but not limited to, hazardous substances in con,umer products).

Borrower shall promptly give Lender written notice of (a) any investigation, cleim, Zemand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Eropeity and any
Hazardons Substance or Environmental Law of which Borrower has actual knowledge, (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or thrrotof
release of any Hazardous Substance, and (c) eny condition caused by the presence, usc or relezie of |
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notines
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

indtialy: -
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NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shafl give notice to Borrower prior to acceleration following
Borrower's breach of sny covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a}
tie default; (b) the action required to cure the default; (c} a date, not less than 30 days from the date
*Le notice is given to Borrower, by which the default must be cured: and (d) that faiture to cure the
7fanlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Se urity Instrument, foreclosure by judicial proceeding and sale of the Property. The netice shall
further” (niyrm Borrower of the right to reinstate after acceleration and the right to assert In the
foreclosare ataceeding the non-existence of a default or any other defense of Barrower to acceleration
and forecloenve X0 the default is not cured on or before the date specified in the notice, Lender at its
option may reqrice immediate paymeat in full of all sums secured by this Security Instrument
without further de'as=d and may foreclose this Security Instrument by judiclal proceeding. Lender
shall be entitled @ collect all expenses incurred in pursuing the remedies provided in this Section 22,
tncluding, but not Emit:d t-, rsosonable attorneys' fees and costs of title evidence.

23, Release. Upon paymen’ of &' sums secured by this Security [nstrument, Lender shall release this
Security Instrument. Borrower shall pav any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bu only if the fee is paid to a third party for services rendered and the
chargring of the fee is permitied under Appicable Law.

24, Waiver of Homestead. In accordauc( with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homeste-u cxvmption laws,

25. Placement of Collatersl Protectivn Insurancé. Uiless Bomawer provides Lender with evidence
of the insurance coverage required by Borrower's agreemcut with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowr.'s (aMateral. This insurance may, but need
net, protect Borrower's interests. The coverage that Lender purcbises may not pay any claim that
Borrower makes or any claim that is made against Borrower in ccime.tion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after »:oviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's asccemnt. If Lender purchases
insurance for the coliateral, Borrower will be responsible for the costs of that insurince, including interest
and any other charges Lender may impose in connection with the placement 7. ¥« insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the in-uruacs may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be <ot~ than the cost of
insurance Borrower may be able to obtain on its own.

lnllhh:l 'f 4
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security [nstrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

Wd’m— 72, Jt/ﬁu@ {Seal)

VAN N. SIMIOQS -Borrower

/ anmeste €. fymar £7 Yorn 1. e

{Seal) g
JEANNETTE C. SIMIOS aouey AT EY AN AT
Bl (Seal)
~Rergwd -Bomower
(Seal) 4 (Seal)
-Bomower ~Bomower
(Seal) A A (Seal)
-Bamower -Borrower
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(-« {) u ¢ County s5:

STATE OF ILLINOIS,
1, M p§ e\ L Sth— , a Notary Public in and for said county and
state do hereby certify tw N. $IMIGS and JEANNETTE C. SIMIOS

peisonrilv known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
d acknowledged that he/she/they signed and delivered the szid

appear.d b fore me this day in person, an

instrumeiit 4= s/her/their free and voluntary act, for the uses and purposes therein set forth.
3rd

Given undr. mv hand and official seal, this day of December 2001

My Commission Expires:

e
H

;\'\\\\\.\\‘\\‘\\\\ 23 % -

:.' OFFICIAL SEAL" g

{ . VIRGINIAM.MOORE |

§ S l:ff.tary Pub!ic, State of linois 5

i “f“ﬁ?. T.'Silfm Expires 7/25/2002 §
Huy iy -‘-‘\\\

Intiais;_Fo, f& ’
Page 15 of 13 rat ' Forms 3014 1/01

@mq oe1m
(]




woon: UNOFFICIAL COPY




e anocs. 100 WNOFFICIAL CQPY 11207359

CITY: CHICAGC COUNTY: COOK
TAX NUMBER: 17-16-108-033-1177

LEGAL DESCRIPTION:
PARCEL 1:

UNITS 821 IN THE METROPOLITAN PLACE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

PARTS OF BLOCK 50 IN SCHOOL SECTION ADDITION TO CHICAGO IN SECTION 16, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 99214670,
TOGETHER WITH ITSUNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK

COUNTY, ILLINOIS.

PARCEL 2:

THE (EXCLUSIVE) RIGHT TU. THE USE OF 41 A LIMITED COMMON ELEMENT AS DELINEATED ON THE
SURVEY ATTACHED TO THE DECIARATION AFORESAID RECORDED AS DOCUMENT NUMBER 99214670,

PARCEL 3:

NON-EXCLUSIVE EASEMENT IN FAVOR CF PARCEL 1 FOR INGRESS, EGRESS, USE, ENJOYMENT AND
SUPPORT AS CREATED BY RECIPROCAL EAGENENT AGREEMENT RECORDED AS DOCUMENT NUMBER 99214669
OVER, UPON AND UNDER PREMISES DESCRIBUD, THEREIN.

CLEGALD
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) 998520542

I55 “LTUSTABLE RATE RIDER is made this ard day of December 2001 R
and is iiooipsisted into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust; or Secarity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower"} to secu e Parrower's Adjustable Rate Note (the "Note"} to

Lakeshore Funding, Inc.

{the "Lender) of the same /date and covering the property described in the Security Instrument and
located at:

130 South Canal, Unit #821, Chicage, IL 60606
[Property Address] :

THE NOTE CONTAINS PROVISIINS ALEOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTH! ¢ P\YMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERUST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BC AR{ WER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coveriaps.and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as tollow

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest tate of 5.500 4. The Notc provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay may change on the first day of January 20u5 .
and on that day every 12th month thercafter, Each date on which my interest rate could changt. it called 2
"Change Date."

MULTISTATE ADJUSTABLE RATE RIDER - ARM §-2 -Single Famity- Fannie Maa/Froddie Mas
UNIFORM INSTRUMENT
Fannie Mse 4-2/8-2/8-2 ARM

%szm (0008) Form 3111 1/?
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(B) The Index

Reginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
we'kly average vield on United States Treasury securities adjusted to a constant maturity of one year, as
made #7aileble by the Federal Reserve Board, The most recent Index figure available as of the date 45 days
befoie exin nange Date is called the "Curvent Index."

If the Index /s no longer available, the Note Holder will choose a new index which is based upon
comparable inforaa’ior: The Note Holder will give me notice of this choice.

{C) Calculation of Chs ng-* .
Before cach Change 'ate, the Note Holder will calculate my new interest rate by adding
Two and seven eighths percentage points
2.875 9) tu the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of (ne ercentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will vo riy Lew interest rate until the next Change Date.

The Note Holder will then determine the \mount of the monthly payment that would be sufficient to
repay the ynpaid principal that I am expected to owr at tue Change Date in full on the maturity date at my
new interest Tate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am roquired to pay at the first ‘Chrugs Date will not be greater than
7.500 % or less than 3.500 o. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by mare Jian two percentage points (2.0%)
from the rate of interest 1 have been paying for the preceding 12 months. 1y uiterest rate will never be
greater than 11.500 %.

(E) Effective Date of Changes

My new interest ratc will become effective on cach Change Date. I will pay the amuunt of my new
monthly payment beginning on the first monthly payment date after the Change Date unt | the amount of
my monthly payment changes again.

Initiai S:M
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(F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of (my 'monthly payment before the effective date of any change. The notice will include informnation
require by law to be given to me and also the title and telephone number of a person who will answer any
quesiion-I iy have regarding the notice.

B. TRANSFEX 07 THE PROPERTY OR A BENEFICIAL INTEREST IN RORROWER
Section 18 of the Se writy Instrument is amended to read as follows:

Transicr of the Property or a Beneficial Interest In Borrower. As used in this Section
18, “Interest in the Prer ect” means any legal or beneficial interest in the Property, including,
but not limited to, tnas: beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract o7 éscaw agreement, the intent of which is the transfer of title by
Borrower at a future date to 1 purchaser.

If all or any part of the Progert- or any Interest in the Property is sold or transferred {or if
Borrower is not a natural persoii-aps a beneficial interest in Borrower is seld or transferred)
without Lender's prior written consent; {.<nder may require immediate payment in full of all
sums secured by this Security Instrumenit. dowever, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable L-w. vender also shall not exercise this option ift
(2) Borrower causes to b¢ submittad to Lende: information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferec; and (b) Lender
reasonably determines that Lender's security will noioo impatred by the loan assumption and
that the risk of a breach of any covenant or agreement iL. tis Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender mry caarge 8 reasonable fee as a
condition to Lender’s consent to the loan assumption, Lender ma,-aiso require the transferee to
sign an assumption agreement that is acceptable to Lender and that o’/agaiss the transferee to
keep all the promises and agreements made in the Note and in txs Security Instrument.
Borrower will continue to be obligated under the Note and this Sccurit; Fuitrument unless
Lender relcases Borrower in writing.

If Lender exercises the option to requirc immediate payment in full, Leider shatl give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the aotice is given in accordance with Section 15 within which Borrower must pYy all
sums secured by this Security Instrument, If Borrower fails to pay these sums prior o the
expiration of this peried, Lender may invoke any remedies permitted by this Security Instrume it
without further notice or demand on Borrower.

—— A
%tzm (00on) Poage 3ol 4 ) Cd. Farm 3111 1701
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

#djustable Rate Rider.

Yorn 2. W (Seal)

i L7

W Q . W (Sf’ll)

VAN N, SIMIOF -Borrawer JEANNETIE C. SIMIOS ~Bormower
. (Seal} {Seal)

-Bomrower -Borrower

(Seal} - {Seal)

-Bomower -Bormower

(Seal) -~ {Seal)

-Botrower -Bortower

@aum (0008) Page 4 of 4
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CONDOMINIUM RIDER
998520542

TS CONDOMINIUM RIDER is made this ird day of December 2001 ,
and 15 “icorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Secuiity-Te s fthe *Security Instrument”) of the same date given by the undersigned (the “Borrower") to
secure Borvawer'z Note 1o

Lakeshore Funding, Inc.
(the
"Lender") of the same date and covering the Property described in the Security Instrument and located at:

130 Sov’n Canal, Unit #821, Chicago, IL 60606
(Property Address]

The Property includes a unit i, together with an undivided interest in the common elements of, a
condominium project known as:

wmeLrupolitan Place

[N of Condominium Project]
{the "Condominium Project"}. If the owners a saciation or other entity which acts for the Condominium
Project (the "Owmers Association”) holds title to proprrty for the benefit or use of its members or
shareholders, the Property alse includes Borrowe.'s interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the voxnrits and agreements made in the Security
fnstrument, Borower and Lender further covenant and agree as tollow

A. Condominium Obligations. Borrower shall perform all of /Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent No/ inents" are the: (i) Declaration or
any other document which creates the Condominium Project; (ii} by-laws; (1ii) vode of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all Gues and assessments
imposed pursnant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with & ronerally accepted
insurance carrier, a “master” or "blanket" policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductibie leveis), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” end auy other
hazards, including, but not limited to, carthquakes and floods, from which Lender requires insurszse,

MULTISTATE CONDOMINIUM RIDER-Single Famlly-Fanale Mas/Freddis Mac UNIFORM INSTRUMENT

CZD-sn (0008) Form 3140 1/01

)
Page 1 of 3 Initiats; oy . C.J,
VMP MORTGAGE FORMS - (800)521-728%




UNOFFICIAL COPY




K

UNOFFICIAL COPY

Qen: {i) Lender waives the provision in Section 3 for the Periodic Paymeut to Lender of the yearly
rveminm installments for property insurance o the Property; and (i) Borrower's obligation under Section
5 (o maintain property insurance coverage o the Property is decmed satisfied to the extent that the
require4 corerage is provided by the Owners Association policy.

Wiiat Zender tequires as a condition of this waiver can change during the term of the loan,

Borrowst sioll give Lender prompt natice of any lapse in required property insurance coverage
pravided by the muswr or blanket policy.

In the event of a_Zistribution of property insurance proceeds in licu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shal be pzidito Lender for application to the sums secured by the Security Instrument,
whether or not then due, wit® the excess, if any, paid to Borrower.

C, Public Liability Insurarice. Morrower shall take such actions as may be reasonable to insure that
ihe Ohwners Association maintaivs a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds /¢ a1y award or claim for damages, direct or consequential,
payable to Borrower in connection with cuv condemnation or other taking of all or any part of the
Property, whether of the unit or of the commor elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Sach | roceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Se=tion 11.

E. Lender's Prior Consent. Borrower shall not, excipt after notice to Lender and with Lender's
prior written consent, either partition or subdivide the rregert or consent to: (i} the abandonment or
termination of the Condominium Project, except for abanduiiaercor termination required by law in the
case of substantial destruction by fire or other casualty or in' the/ce. of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Consti uer« Documents if the provision is for
the cxpress benefit of Lender, (iif) termination of professions! “management and assumption of
self-management of the Owners Association; or (iv) any action which wou'd hav: the effect of rendering
the public liability insurance coverage maintained by the Owners Association nnacerptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmer.s voen due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall becone 2riditiona! debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rte and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

Inkials: E .lf !d

oo
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this

Condominium Rider.

VYo 71, Lyve (Seal)

: (S“‘i) Aﬂm-’f’/ AT

VAN N. SIMIOS -Bomrower JEANNETTE C. SIMIOS ~Borrower
L (Scal) (Seal)

-Bammower -Botrower

{Seal) _. (Seal)

-Bormower -Bomrowar

(Seal) (Seal)

-Borrower -Borrower

@Dy, #w (0008 Page 3 of 3
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