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DEFINITIONS

Words used in multiple sections of this document (ire dzfined below and other words are defined in Sections

3,11, 13, 18, 20 and 21. Certain rules regarding the usag2 of words used in this document are also provided
in Section 16.
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(A) "Security Instrument" means this document, which is datid | December 5, 2001
together with all Riders to this document.
(B) "Borrower” is

)
DIEGO TOBON and CAROLINA ALZATE Married 4t Eoc '\ odnes

CA/ DT

GC =

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is National City Mortgage Services Co

Lenderisa corporation
organized and existing under the laws of THE STATE OF MICHIGAN

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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UNOFFICIAL CORY. 4116

STREET ADDRESS: 2139 N. DAYTON UNIT 3
CITY: CHICAGO COUNTY: COCK
TAX NUMBER: 14-32-220-051-1003

LEGAL DESCRIPTION:

PARCEL 1: UNIT 3 IN THE 2139 N. DAYTON CONDOMINIUM AS DELINEATED ON A SURVEY CF THE
FOLLOWING DECRIBED REAL ESTATE:

LOT 40 IN CUSHMAN’S RESUBDIVISION OF THE NORTH 1/2 OF BLOCK 4 OF SHEFFIELD'S ADDITION TO
CHICAGO IN THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED
AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 97725812,
TOGETHER WITH ITS UNDIVIDED PECENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2: THE (EXCLUSIVE) RIGHT TO THE USE OF P-3, A LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT
NUMBER 97725812,
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(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:

SFii LTTACHED

Parcel ID Number:  14-32-220-051-1003 which currently has the address of
2139 NORTH DAYTON UNIT 3, o [Street]
CHICAGO [Ci7, Illinois  gpg14 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected ou %i¢ property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaccnienis and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
“property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate herevy-critvayed and has
the right 10 mortgage, grant and convey the Property and that the Property is unencumbared. except for
encembrances of record. Borrower warrants and will defend generally the title to the Propeitv aoainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrament covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials: GA[ ‘DT

@Q-GUL) (0010) Page 3 of 15 Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
1o provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient 1o permit Lender to apply
the Funds. af the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undei RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable est:mutes of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funde ¢h2il be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including { ¢a2er. if Lender is an instittion whose deposits are so insured) or in any Federal Home
Loan Bank. Lender sha'l 2pply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall nel charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Fzcrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender t0 maz such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on ihe Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lind.r can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, wiheurcharge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with KES#A, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower a< required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in ancodance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esérew, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay w0 Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mothly rayments.

Upon payment in full of all sums secured by this Security Instrumzor, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charzes, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumen:, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fecs, and Assessments, if any, To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security ‘Irstrament unless
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in a manne: acceptable to
Lender, but only so Iong as Borrower is performing such agreement; (b) contests the lien in good faich by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initials: CA / ‘)T-—

@D, 8(1L) 0010y Page 5 of 16 Form 3014 1/01




... UNOFFICIAL COPY
11207316

@
10/L bLOE Wio4 Q g} jo g abed (aio0) (1[)9'@
l Z,\vq Y sienul

A I ‘aNp USYD 10U 10 JOyyA “uewnnsu] AIUmoog Stp AQ pemdes swms oy of parndde oq fregs
speecosd QOUBINSUT BI ‘POuUSSSS] o PjNOM KJUMdGS S JOPUYT JO J[qISed] AJfROruou0dd j0u St aedar
JO UOMBIOISAT oY J ‘IoMouog JO uoneSnqo o[0s iy oq [[eys pue spoaooxd eouemsw o Jo o pred
2 10U [RYS lomox0g £q pautesel ‘sonred poy Jeuo 1o ‘smasnipe orgnd 105 $99,] spadood yons uo s3urured
10 150190 Aue Jomowuog Aed 01 poxmbal aq 10U [EYS 19pua| ‘spaoooxd ouemsut yons uo pred oq 0 1SN
samnbar e aiqeonddy 10 Sunum w spew §1 jusweaIfe we ssoqup) pato[dwion st yiom Sy se sjuswAed
ssox3oxd o souss © w 10 JuswAed o[fuis  mr uonecsal pue smeda a1 JOF $pasd0ad 2smQSIp Aew 1RPUYT
“Apdwoad vaxeuapun 9q [feys uonoadsur yons Teyd popraoxd ‘uonoejsnes s Jpud] 01 pajajdued udq sey
YI0M o meas o) Auradosg yons 13adsur 01 Anumizoddo we pey sey 19pud] [HUN $padd0Id souBIMSUT YINS POy
01 S oY 4APT [eys Jopua] ‘pourad vonelolsal pue medar yons SuLm( “PAUSSSIY 10U ST AILMIS S FIPUST
PUER 2jqIsea} ATmoraouods st aedor 1o uonmerolsar o Ji ‘Awadorg o jo Jsedsr Jo uopeioisor o parjdde
oG TRYS ‘Iopudry L7 raxmber sem soueInsur Surdpopun Qi 10U 10 oYM ‘Spaedod souemsu Kue ‘Sunus
w coIfe SSIMIAYIO JSMNLOg PUB I0pud SSI[un “romomog Aq Apduwiosd spewr jou yi ssof jo jooid oyew
Kew 1opua "IOpUYT PUBLANLIR) 9OURINSUI g1 01 000U dword Sa1d [[eys JoMOLIOg ‘SSO] JO JUIAD A1) UT
*g9Azd ss0[ [RUOHIPPE U SB JO/pUR SoFeFMow S8 I3puaT Jureu
[leus pue asnepo afeSuow prepunise opnjour [reys Adrod yons ‘Alredoid i ‘Jo UOMONXSP 10 ‘0) SFeurep
107 *39pu AQq ponnbal SSIMIaIG J0U-4RRIA00 SOURINSUT JO ULIOJ AUB SUIRIQO IOMOLIOY J] "SRONOU [emaual
pue sumnuaxd pred jo sidieoar [l L0UXT 03 aa18 Apdwoxd jeys samonog ‘saxmbor xpus JT SSROYTIND
Temaual pue sannod ay p[oq 0] 1S 5 ARy J[RYS JopuaT ‘oked sSOf [EUORIPPE UR SE JOfpue 3Fefuow
§e IOpuY] dweu [reys pue ‘asneo oFeduow. piepuels € opniour [reys ‘satrod yons saoxddesp o 1y3u
s Jopua] 01 10[qns aq [reys sarmod yons jo'semauar pue mpur £q penubar sawned souems [y
uowded Sumsonbar mou0g O
Iopua] woy 9onou uodn “sarsiur yons [ ‘QIqBARG 9 T[S PUe JUSWSSINGSTP JO 1P Y WOIJ eI AON 31
18 1S2U91UT Teaq [[eyS SIUNOWR 53T, Juswnnsu] ALy £ £qQ PRINoas Jamouog JO 1gap [eUonIppe 2WI00aq
[BYS ¢ UOnoog ST JOPUN JAPUT G PISINGSIP SJUNOWE ATy “DIITEIQO SARY PINOD I3MOLIOY Iyl J0URMSUT
JO 1502 i pasoxs Apumeoyruss S poureiqo os 25BIDA0S SOTRINSUL SUP JO 1S00 AU TRy SISpImowyIe
nmouog '109fe ur Asnoraaxd sem weyl 9Feron0d 1essa] 20 g3 opraoxd ySmu pue Aufiger Io
prezey “ysu Aue jsureSe ‘Auadoid ap Jo sjusuod o Jo ‘Aadold s w &irbs s Jsmowuog ‘emonog 1oaoid
10U 181w 10 WSTw 1Nq IBPUFT 39400 [reyS 252I0A00 ONS I0JAIALL, 9PrEA0d JO noure 10 ad4) reyronred
Aue sseyomd 0y woneSnqo ou Jopun st 1apue| -osuadxs s Jamonog puk Gondo s 1apusT je ‘0FeIaA0d
2OURINSUT UTEIGO Aew JOPUYT ‘9AOQE PRQLISIP Sa3eIoA0d ) Jo Aue UTElWerd ¢y S[E) Xomouog J]
"Iamonog £q uondalqo ue woy Sunnsa uoeuTuIdp
JUOZ POOJ] AUE JO MITASI 9} UM UORISUL0O ur Aouedy Juounfeuepy Aousiiowy [ersped oy Aq pesodun
$30] Aue Jo JuowAed o 10} o[qisuodsar 9q OS[E [[BYS I9MOLIOF "UCHEONJNIA) IO UONSWINL7IP YOns 13a)Je
S £jqeuosear yowga mooo safueyo reyuns 1o sfurddewsar owm yoea $aIeyd JuAnbescis. pue SAOIAIOS
UONESGILY) PUB UOHEUTULSIOP SU0Z POO[ Joj a3reyd dwm-suo & (q) I0 ‘S301AI3S Sumfoen pre LONEOynIL
“UOTPUIILINAD SU0Z POO[ J0J 95I8yD JWN-2UO € () [ ‘Ue0T ST (P4 uonseuuoo ur ‘Aed i waouog
ammbor Aew Jopus -A[qeuOSEAIUN PASIOIOXS 2Q JOU [rRYS WU yomM ‘9om0yd s Jomowog saorddesip
o1 ySu s, Jopua] o) 100fqns 3omouog AqQ USSOYD 99 [reys souemsur oyl Surpraoid ISLED DUEINSUT JYJ
‘e 2y} JO uud) 2y Suump 28ueyo ued ssousjuss Surpasoxd oy o juensind sarmbar 1apuaT TRUM "senmbar
Jopua Teyl spouad 9 103 pue (SJAAY J[QRONPap SUIPNIOUT) SUNOWE ST} Ul PAUTEILTELI 3q [JEyS JoUemsul
ST, "2oueIMsUl Sonbal ISpUaT Yorym IOJ ‘SPOO[) Pue SayEnbyues ‘o) POy 10U Ing ‘FUIpNjoUT Sprezey
o0 AU pue ‘98eI0A09 Popuolxd, UL} S LIIIM PopIjoul sprezey ‘oxry Aq ssof jsureBe pamsur Auadoid
a1 U0 PAIRN INJEAISY JO JumsTxs mou suswoaoxdun oy dooy [eYs omoxrog "dueansu] £redoid ‘g
“uROT SIY} (PIA UOTIOSUUOD UT I3PUST AQ Pastl 201AIS
Funodas 10/pue UOTBILLIGA XE} 0JBISO [B91 B J0 28Iey) sum-ouo e Aed 01 Jomowuog snnbar Aewr 1opus|
*{ UON39S ST} UT SAOGE YLIO] 198 SUON2E
Y1 JO 2I0W JO U0 2 IO UAT oY) AJSUES [[EUS JoMONOg ‘USALT ST 2000U 1BY1 YOIyM UO lep 9yl jo skep



UNOFFICIAL COPY
e 11207316

excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use th= insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or <nic Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 dayz-after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s priucize’ vesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whirli consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Toriower’s control,

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the P:operty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing iz whe Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or devreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not eryrnomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration o deinage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, 'he Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released jrocceds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or'in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds «re-aot sufficient to repair or testore the Propeny,
Borrower is not relieved of Borrower’s obligation for the coziap'tion of such repair or restoration,

Lender or its agent may make reasonable entries upoi znd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeris.on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifving such reasonable cause.

8. Barrower’s Loan Application. Borrower shall be in default if, &g the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower ot witi Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material 1=t resentations include, but
are not limited 10, representations concerning Borrower’s occupancy of the Property as Boirower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Tastrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (%) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights nuder this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economicaily feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoratiop-ur repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds siau be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, i any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the everi of = total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to ti¢srms secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

n the event of a paria! taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatziy before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums ecciured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Brirewer and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount ¢ the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mzrket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall i paid to Borrower.

In the event of a partial taking, destruction, £r 10ss in value of the Property in which the fair market
value of the Property immediately before the paitial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before th¢: rartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misccilaneous Proceeds shall be applied to the sums
secured by this Security Insirument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award -t settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is givan, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Fioperty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means (1ebird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actica in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or “1'minal, is begun that, in
Lender’s judgment, could resuilt in forfeiture of the Property or other material impairmerit of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default <07, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material 1ipairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awz:a or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
io Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may" gives sole discretion without any obligation to take
any action, :

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If <uor any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natura® person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lencer pay require immediate payment in full of all sums secured by this Security Instrument.
However, this ¢psizi-shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercisss this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of notdiecs than 30 days from the date the notice is given in accordance with Section 15
within which Borrower iiust pav all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of ‘this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or dzinand on Borrower.

19. Borrower’s Right to Roinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have et.fo.cement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of L2 Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specifv for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not Linizd to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the Juw pose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) iakes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights undcr this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumcri, vhall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrov.er pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (2) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; o (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations scciier hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall pot apply in the
case of acceleration ynder Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial iniarést in the
Note (together with this Security Instrurment) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forsciosare. If the default is not cured on or before the date specified in the notice, Lender at its
option may reruire immediate payment in full of all sums secured by this Security Instrument without
further demans =nd may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to collcct.«s’ axpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasinable attorneys’ fees and costs of title evidence.

23. Release. Upon-payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower <ol pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, birt-only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undex Applicable Law.

24, Waiver of Homestead. In accordancz with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurzac». Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender’s interests in Borrow.r’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases riav not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with e col'2teral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender wiih evidence that Borrower has obtained
insurance as required by Bomower’s and Lender’s agreement. If Lérder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, ircivwiing interest and any other
charges Lender may impose in connection with the placement of the insurance, intil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be alded to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than fie vost of insurance
Borrower may be able to obtain on its own.

Initials; OA/ DT-
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STATE OF ILLINOIS, O oo ! County ss:
L JB}UL' el ,aNo lic in and for said county and
state do hereby certify that
o Crol i MNeale 3o his
5 o )
c:ﬁ’m eﬁ b ol na A(Lot{l A“mbom
own to me

pcrson be the same person(s) whose name(s) subscribed to the foregoing mslrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givén uader my hand and official seal, this dyof {{C QIDI.

My Commissior: fx,ires:

d_LLEl\ Notary Public \_/
T,

CA/eT

Inltials;
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 5th  gayof December 2001
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Barorver’s Note to
National Zity Mortgage Services Co
(the
"Lender") of the ez date and covering the Property described in the Security Instrument and located at;

2139 NORTH DAYTCN UNIT 3, CHICAGO, Illinois 60614
[Property Address]

The Property includes a uni: i wogether with an undivided interest in the common elements of, a
condominium project known as;

N-.me of Condominium Project]
(the "Condominium Project”). If the ownars 2isociation or other entity which acts for the Condominium
Project (the "Owners Association") holds ut'e to vroperty for the benefit or use of its members or
shareholders, the Property also includes Borrower’:. interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the Covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree asioliows:

A. Condominium Obligations. Borrower shall perforii all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Do ~urnerts” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (it} cude of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and a%scsaments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Asscciation maintains, witk: a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is ,ana‘actory to Lender
and which provides insurance coverage in the amounts (including deductible levels), o2 ilw periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender ‘waives the

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Z>-5R (0008) Form 3140 A
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Tender requires as a condition of this waiver can change during the term of the loan.

Boricw.r shall give Lender prompt notice of any lapse in required property insurance coverage
provided by.we master or blanket policy.

In the evart of a distribution of property insurance proceeds in lien of restoration or repair following a
loss to the Propert, ~whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned ana st2’l be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, wita the excess, if any, paid to Borrower,

C. Public Liability Zusurance, Borrower shall take such actions as may be reasonable to insure that the
Owmers Association maintains a pvblic liability insurance policy acceptable in form, amount, and extent of
coverage o Lender.

D. Condemnation. The proceed's of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condeian-tion or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for any conveyance in lien of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shali e applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall now <xrept after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property 7r consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or terniization required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking Yy condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents if-umne provision is for the express benefit of
Lender; (iii) termination of professional management and assumption o. self-management of the Owners
Association; or (iv) any action which would have the effect of rendarup the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmer.s when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other w=rms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shal’ bs payable, with
interest, upen notice from Lender 10 Borrower requesting payment,

Initials: CA‘/ DT—
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
D by
(Znp e as s

Sea) Cittoyney i roct . (Sea)

-Borrower DIEGO TOBON -Borrower
(Seal) (Seal)
-Borrower CAROL.INA ALZAT -Borrower
eal) (Seal)
-Borrowe -Borrower
(Seal) (Seal)
-Borrower -Borrower

@@@ -8R (0008) Page 3of 3 Form 3140 1/01
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 22 day of December, 2001
and is ircorrorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Desd ithe "Security Instrument™} of the same date given by the undersigned ("Borrower") to secure
Borrower’s Fixeri/Adjustable Rate Note (the "Note") to

National C:t; Mortgage Services Co
("Lender") of the same dte and covering the property described in the Security Instrument and located at:

2139 NORTH DAY T(N UNIT 3, CHICAGO, Illinois 60614
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER’S FIXED
INTEREST RATE TO AN iAPJLJSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT BORR{OWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE/ TIME AND THE MAXIMUM RATE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree asoliows:

A.ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 2-625 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as-foligyws:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHALIGES

(A) Change Dates

The initial fixed interest rate 1 will 0pay will change to an adjustable interest rats on the first day of

January 2007 and the adjustable interest rate I will pay.may change on that

day every 12th month thereafter. The date on which my initial fixed interest rate changes ‘o an adjustable
interest rate, and each date on which my adjustable interest rate conld change, is called a "Chang: Cate.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Family -
Fannle Mae Uniform Instrument

%amn {0006) Form 3182 1/01
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index”
is the weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before each Change Date is called the "Current Index."

If #i0 Yadex is no longer available, the Nete Holder will choose a new index that is based upon
comparable iitormation. The Note Holder will give me notice of this choice.

(C) Calculstion of Changes * TWO AND 3/4THS

Before ezt /Change Date, the Note Holder will calculate my new interest rate by adding

* percentage points
( 2.750 ¢ /%) to the Current Index. The Note Holder will then round the result of this
addition to the nearest onc-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount %% be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am =xpected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal pityr.ents. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay (at the first Change Date will not be greater than

10.625 % orless than 2.750 %. Thereafter, my adjustable interest
rate will never be increased or decreased on any single Cnuags Date by more than two percentage points from
the rate of interest [ have been paying for the preceding 12 inunihs, My interest rate will never be greater than

%- 10.625

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Tate. [ will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Crange Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initiz| fixed interest rate t0 an
adjustable interest rate and of any changes in my adjustable interest rate before the uitective date of any
change. The notice will include the amount of my monthly payment, any information 12q2g74 by law to be
given to me and also the title and telephone number of a person who will answer any quesuon I may have
regarding the notice. g

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms stated
in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Initials: O/‘\Z DT
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borowir is not a natual person and a beneficial interest in Borrower is sold or transferred)
without Zender’s prior written consent, Lender may require immediate payment in full of all sums
secured by ihis Security Instrument. However, this option shall not be exercised by Lender if such
exercise 12-urshibited by Applicable Law.

If Leuds: #zercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a necizd of not less than 30 days from the date the notice is given in accordance with
Section 15 withii vnich Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the ex[giration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

2. When Borrower’s iniiicl *ixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above
shall then cease to be in effect, and (ne p.ovisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Praperty or a'f¢encficial Interest in Borrower, As used in this Section 18,
"Interest in the Property” means any legal-or beneficial interest in the Propcr?', including, but not
limited to, those beneficial interests transf:rred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the inter¢ of 'which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any ImerCs% in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial inierest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may requize immediate payment in full of all sums
secured by this Security Instrument. However, this option shr.ll not be exercised by Lender if such
exercise 15 prohibited by Applicable Law. Lender alsc.ilall not exercise this option if: (a)
Bomrower causes to be submitted to Lender information requred by Lender to evaluate the
intended transferee as if a new loan were being made to the tranzferes; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assamption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptanle to Lender.

To the extent permitied by Applicable Law, Lender may charge a réasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may requite, the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee 1o keep

the promises and agreements made in the Note and in this Security Instrumen: Berrower will
continee to be obligated under the Note and this Security Instrument unless Lsudir releases

Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days iom
the date the notice is given in accordance with Section 15 within which Borrower must pay all

Initials: M /DT
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sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument

without further notice or demand on Borrower.

BY STGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Qﬁ s A"H‘le% ’nrf-??T‘

Fixed/Ad st ble Rate Rider,

11207316

e (Seal)

Borrower DIEGO TOBON -Borrower

= (Seal) (Seal)

-Borrower Borrower

(Scal’ (Seal)

-Borrower -Borrower

(Seal) - {Seal)

-Borrower -Borrower
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