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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined elow and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words usf.J.ia this document are also provided in Section
186.

(A) "Security Instrument” means this document, which is dated December 3,..2001, together with all Riders to this
document.

(B) "Borrower" is Garrett G. Alcock and Kathryn Lee Alcock; married to each-ther. Borrower is the mortgagor
under this Security instrument.

(C) '"Lender" is Oak Bank. Lender is a lllinois Banking Corporation organized enq existing under the laws of
lllinois. Lender's address is 1000 N. Rush Street, Chicago, IL 60611. Lender is the mortgay2e under this Security
Instrument.

(D) "Note" means the promissory note signed by Borrower and dated December 5, 2001. “i%.e Note states that
Borrower owes Lender Two Hundred Fifteen Thousand & 00/100 Dollars (U.S. $215,000.00) plusintarest. Borrower
has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than January 1,
2009.

(E)} "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
() "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower fcheck box as applicable):

:;A'- -l
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BORROWER COVENANTS that Borrower is lawfully seise he estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, extept for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments
due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made
in one or more of tie following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer's chelic or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federa’ ar,ency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deeme received by Lender when received at the location designated in the Note or at such cther
location as may be designateqd v Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if in2 payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partiii payment insufficient to bring the Loan current, without waiver of any rights
..hereunder or prejudice to its rights to refi'se such payment or partial payments in the future, but Lender is not

obligated to apply such payments at the uime such payments are accepted. If each Periodic Payment is applied as
of its scheduled due date, then Lender neet! not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring/ch#; Loan current. If Borrower does not do so within a reasonable
periad of time, Lender shall either apply such furds o return them to Borrower. If not applied earlier, such funds
will be applied to the outstanding principal balance 't nder the Note immediately prior to foreclosure. No offset or
~claim which Borrower might have now or in the future acainst Lender shall relieve Borrower from making payments
due under the Note and this Security instrument or periorining the covenants and agreements secured by this
Security Instrument.
; 2. Application of Payments or Proceeds. Except as cihervise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following oicar of priority: (a) interest due under the Note; (b)
principal due under the Note; (c) amounts due under Section 3. Su<it pavments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts stiall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce ¢t principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payimant which includes a sufficient
amount to pay any late charge due, the payment may be appilied to the delinqueri payment and the late charge. [f
more than one Periodic Payment is outstanding, Lender may apply any payment recaived from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paidinfull. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic.Faments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to anv-grapayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o principal du vader the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
- Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
~ required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/0t
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Lender may give Borrower a notice identifying the lien. Within 10 days of daté on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the nayment of any fees imposed by the Federal Emergency Management Agency in connection
with the review of any-iinod zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
~ Lender’s option and Botiowver’s expense. Lender is under no obligation to purchase any particular type or amount
" "of coverage. Therefore, suci: voverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the ceitents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previcusly in effect. Borrower acknowledges that the cost of the insurance coverage
so obtained might significantly excees the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Sectiur'5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear intersst of the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender 1c-Bsirower requesting payment.

All insurance policies required by Lender ainvi renewals of such policies shall be subject to Lender’s right to
.disapprove such policies, shall include a standard winitoage clause, and shall name Lender as mortgagee andfor as
an additional loss payee. Lender shall have the right ¢z hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise requi'ed by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause anrd shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insyrance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was reauired by Lender, shall be applied to
- restoration or repair of the Property, if the restoration or repair is economically foasible and Lender's security is not
lessened. During such repair and restoration period, Lender shall have the rigiit o hold such insurance proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has-heen completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender vy disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the woik is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such insurzii>= proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public.adjusters, or other
third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the <ule obligation of
~ Borrower. If the restoration or repair is not economically feasible or Lender’s security would b2 lessened, the
- insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section
2, '

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the

ILLINOIS-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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Borrower acquires fee title toLl'Je Prop(;\) Fe 'e:ase q;and theI'VEe tC CPnot m:};e uniess Lender agrees to

the merger in writing. w

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of makmg the Loan Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided
~ such insurance and Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mongage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mlortgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the-przmiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Bairdwer was required 1o make separately designated payments toward the premiums for
Mortgage Insurance, Borrcwar shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non—-refundable loss rzserve, until Lender's requirement for Mortgage Insurance ends in accordance with
any written agreement between E0'rower and Lender providing for such termination or until termination is required
by Applicable Law. Nothing in this Seztion 10 affects Borrower’s obligation to pay interest at the rate provided in
the Note,

Mortgage Insurance reimburses Lender (orany entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreeo. Berrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk cr =i such insurance in force from time to time, and may enter into
agreements with other parties that share or modify tiir risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurcr and.the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available (which may include funds obtain2d..irom Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser «f s Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (direcuy urdndirectly) amounts that derive from {or might
be characterized as) a portion of Borrower’s payments for Moiioagz Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. If such agresinent provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Berrower @192 agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the. amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the righls Borrower has - if any - with resect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These ngnts may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage !rzurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Morizage insurance
premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
. repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
* an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
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mortgage, grant and conveylﬁg co-signer’s interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations’ with regard to the terms of this
Security Instrument or the Note without the co—signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of
this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of
Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this
Security Instrument G oy Applicable Law.

If the Loan is subjerito a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums alreary zollected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to rn2ke this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whetiier-or not a prepayment charge is provided for under the Note). Borrower's
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such oveicharge.

15. Notices. All notices given by Borrower i Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection witii-yis Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actual’y-delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constitute iotice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Properiy \ddress unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly rotify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of acdrass, then Borrower shall only report a change
of address through that specified procedure. There may be only ong uesignated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delive:ing it or by mailing it by first class mail to
Lender’s address stated herein unless Lender has designated ancther audress by notice to Borrower. Any notice in
--.connection with this Security Instrument shall not be deemed to have been grven to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required uride. Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrumant.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is focated. All rights ard ohligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law, “Azplicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such s''cnce shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clausz of this Security
tnstrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
. Instrument or the Note which can be given effect without the confiicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
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corrective action provisions HIS Section J: F I C I A L C O ﬁz 7324 f

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances, are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and *the following
- substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pestimdes and herbicides,
~ volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental

Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; (¢} "Environmental Cleanup” includes any response action, remedial action, or removal
action, as defined in Environmental Law; and (d) an "Environmental Condition" means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to refease any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in viclation of any Environmental Law, (b) which
creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance,
- creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, zr storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be apgiopriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous sukstances in consumer products).

Borrower shall proinpty,give Lender written notice of (a} any investigation, claim, demand, lawsuit or other
action by any governmenia'ur regulatory agency or private party involving the Property and any Hazardous
Substance or Environmentai Law-of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, ary snilling, leaking, discharge, release or threat of release of any Hazardous
- Substance, and (c) any condition cauced by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Pro,,cr“, If Borrower learns, or is notified by any governmental or regulatory
authority, or any private party, that any reroval or other remediation of any Hazardous Substance affecting the
Froperty is necessary, Borrower shall promiptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create-ary obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Leaer further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give rotice to Borrower prior to acceleration following
Borrower’'s breach of any covenant or agreement in s Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwize). The notice shall specify: (a) the default; (b)

~ the action required to cure the default; (c) a date, not less inun 30 days from the date the notice is given to

Borrower, by which the default must be cured; and (d) that faitire to cure the default on or before the date
specified in the notice may result in acceleration of the cu.ns secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The nolice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the forecloriure proceeding the non-existence
of a defauit or any other defense of Borrower to acceleration and foreclocur<. - If the default is not cured on
or before the date specified in the notice, Lender at its option may require «r unadiate payment in full of all
sums secured by this Security Instrument without further demand and myy foreclose this Security
~ 'Instrument by judicial proceeding. Lender shall be entitied to collect all expenses lncurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attoney:" fees and costs of
title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall rzlease this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee f releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.

24, Waiver of Homestead. In accordance with llinois law, the Borrower hereby releases and waives all rights
under and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT +  Form 3014 1/01
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THIS CONDOMINIUM RIDER is made this 5th day of December, 2001, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument™) of the
same date given by the undersigned (the "Borrower") to secure Borrower's Note to Oak Bank (the "Lender") of the
same date and covering the Property described in the Security Instrument and located at:

1541-H West Henderson, Chicago, IL 60657
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium

project known as:
" Henderson Square Condominium
{the "Condominium Project”). If the owners association or other entity which acts for the Condominium Project {the
"Owners Associatior ") holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower’s intzrest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM ZOVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Leider further covenant and agree as follows:

A. Condominium "Olsigations. Borrower shall perform all of Borrower's obligations under the

Condominium Project’s Consti‘uent Documents. The "Constituent Documents” are the; (i) Declaration or any

. other document which creates the Condominium Project; (i) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shail promptly pay, when due, all dues and assessments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket” pciicyy zn the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the terri "extended coverage,” and any other hazards, including,
but not limited to, earthquakes and floods, from which '-cnder requires insurance, then: (i} Lender waives the
provision in Section 3 for the Periodic Payment to Lendzr of the yearly premium installments for property
insurance on the Property; and (ii) Borrower’s obligatior: uiwler Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent thiat the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can chang2 during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in rucuired property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu £, astoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds pavable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Securiiy 'nstrument, whether or
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasunable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, ainsunt, and extent of
coverage to Lender. ]

D. Condemnation. The proceeds of any award or claim for damages, direct or consequé*ﬁtial,‘payable
to Borrower in connection with any condemnation or other taking of ali or any part of the Property, whether of
the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to: (i} the abandonment or termination of
the Condominium Project, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (i) any
amendment to any provision of the "Constituent Documents™ if the provision is for the express benefit of
Lender; (i) termination of professional management and assumption of self-management of the Owners

7 MULTISTATE CONDOMINIUM RIDER--Singte Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(CONDITIONAL RIGHT TO REFINANCE)

N
» - N
f + 3
o . - r -
PR I A P

THIS BALLOON RIDER is made this 5th day of December, 2001, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the
same date given by the undersigned ("Borrower") to secure Borrower's Note to Oak Bank ("Lender") of the same
date and covering the property described in the Security Instrument and located at:

1541-H West Henderson, Chicago, IL 60657
[Property Address)

The interest rate stated on the Note is called the "Note Rate." The date of the Note is called the "Note
Date." |understand l.ender may transfer the Note, Security Instrument and this Rider. Lender or anyone who takes
the Note, the Secuiy.'astrument and this Rider by transfer and who is entitled to receive payments under the Note
is called the "Note Hol4er."

ADDITIONAL CCVEWANTS. In addition to the covenants and agreements in the Security Instrument,
- Borrower and Lender further covenant and agree as follows (despite anything to the contrary contained in the
" Security Instrument or the Note):

1. CONDITIONAL RIGHT TO RE™INANCE

At the maturity date of the Note and Security Instrument (the "Maturity Date™), | will be able to obtain a new
loan ("New Loan") with a new Maturity Date of .!anuary 1, 2032, and with an interest rate equal to the "New Note
Rate" determined in accordance with Section & kelaw if all the conditions provided in Sections 2 and 5 below are
met {the "Conditional Refinancing Option™). If theseConditions are not met, | understand that the Note Holder is
under no obligation to refinance or modify the Note, 0" to extend the Maturity Date, and that | will have to repay the
Note from my own resources or find a lender willing to ler.d me the money to repay the Note.

2, CONDITIONS TO OPTION

If | want to exercise the Conditional Refinancing Option al maturity, certain conditions must be met as of the
Maturity Date. These conditions are: (a) | must still be the owner and occupant of the property subject to the
Security Instrument (the "Property"); (b} | must be current in my monthl-payments and cannot have been more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (c) no
lien against the Property (except for taxes and special assessments not yet 42 and payable) other than that of the
. Security Instrument may exist; (d) the New Note Rate cannot be more than five peicentage points above the Note
Rate; and (€) | must make a written request to the Note Holder as provided in Section 5 helow,

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Fannie Mae’s required nzt yield for 30-year
fixed rate mortgages subject to a 60—day mandatory delivery commitment, plus one-half of Gnec.percentage point
~ (0.5%), rounded to the nearest one—eighth of one percentage point (0.125%) (the "New Note Rat2’}.- The required

net yield shall be the applicable net yield in effect on the date and time of day that the Note Holder receives notice of
my election to exercise the Conditional Refinancing Option. If this required net yield is not available, the Note
Holder will determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than five percentage points
above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will
determine the amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus {b)
accrued but unpaid interest, plus (c) all other sums | will owe under the Note and Security Instrument on the
Maturity Date (assuming my monthly payments then are current, as required under Section 2 above), over the term
“of the New Note at the New Note Rate in equal monthly payments. The result of this calculation will be the amount
of my new principal and interest payment every month until the New Note is fully paid.

-
L4

MULTISTATE BALLOOCN RIDER--SIngle Family--Fannie Mae/Freddis Mac Uniform instrument
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF __[LL (A0S )
) SS
COUNTY OF L D 2 (< )

On this day before me, the undersigned Notary Public, personally appeared Garrett G. Alcock and Kathryn Lee
Alcock, married to each other, to me known to be the individuals described in and who executed the Mortgage,
and acknowledged that they signed the Mortgage as their free and voluntary act and deed, for the uses and

purposes therein meptioned., %
Given under my hana 2nd official seal this 4 day of Decern ka/‘ ,20 © {

. , / |
va Residing at CJL, A Q,,ﬁ i { &

Notary Public in and for the State'si | —L) wor

My commission expifes Q /7' > /ow/ /i ! st
- , i KEVIN ¢ CIBULA
Notary Ffu‘.'llic, State of lilinois
My Commission Expires 8-25.2004

LASEA PRO Lending, Ver.5.17.10.07 Copr, Harland Financial Solutiona, In . 1987, 7 700. All Righra Reasrvad. - IL EAGFALFLAG04FC TR-1B8 PR-23

ILLINO1S-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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11207324

THE LAND REFERRED TO IN THIS COMMITMENT 1S DESCRIBED AS FOLLOWS:

UNIT NUMBER 1541-H IN THE HENDERSON SQUARE CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED TRACT OF LAND:

LOTS 9 Q0 .8, 30TH INCLUSIVE, AND LOTS 29 TO 37, BOTH INCLUSIVE, AND THE WEST 9
FEET OF LT 38, ALL IN BLOCK 1 OF SICKEL AND HUFMEYER’S SUBDIVISION OF THE SOUTH
172 OF THE WNoRTH 172 OF THE SCUTEWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 20,
TOWNSEIP 40 4201, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY,
ILLINOIS.

AND

ALL THAT PART OF THE EAST AND MWEST 16 FOOT VACATED ALLEY LYING SOUTH CF AND
ADJDINING THE SOUTH LINE CF LO1S 9 TO 18, BOTH INCLUSIVE, LYING NORTH OF AND
ADJOINING THE NORTH LINE OF LOYS 29 TO 38, BOTH INCLUSIVE, AND LYING WEST OF AND
ADJOINING THE WEST LINE OF THE EaST 16 FEET OF SAID LOT 38 PRODUCED NORTH 16
FEET, IN BLOCK 1 OF SICKEL AND HUFAZTER’S SUBDIVISION OF THE SOUTH 1/2 CF THE
NORTH 172 OF THE SOUTHWEST 1/4 OF THF SQUTHWEST 1/4 CF SECTION 20, TCWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.

AND

THEE EAST 1/2 OF THE NCRTH AND SCUTH VACATED ALLFY~IN BLOCK 1 OF SICKEL AND
HUFMEYER’S SUBDIVISION OF THE SCUTH 142 OF THE NORTA i/2 OF THE SCUTEWEST 1/4 CF
THE SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, .RAWGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXEIBIT "D" TC THE DECLARATION/QF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 95491093; TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY ILLINOIS.

LT 14-56-390-0Y8-/617

101402044
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