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DEFINITIONS

Words used in multiple sections of this documewt ar-

Sections 3, 11, 13, 18, 20 and 21. Certain rules rega di
also provided in Section 14.

defined below and other words afe defined in
ng the usage of words used in this document are

(A) "Security Instrument" means this document, which is dateg December &, 2001
tagether with all Riders to this document.

(B) "Borrower" is

STANLEY COLON, MARRIED

YOLANDA COLON, MARRIED

1967736 2.1/23757

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is cpage MANHATTAN MORTGAGE CORPORATION

Lenderisa CORPORATION
organized and existing under the laws of

i ABSFt et

the State of New Jersey

LAt

LLINOIS - Single Family - Pannie Mag/Freddie Mac UNIFORM INSTRUMENT
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Lender’s address is 343 THORNALL ST

EDISON NI 08837
Lender is the mortgagee under this Security instrument,
(D) "Note" means the promissory note signed by Borrower and dated  December € , 2001
The Note states that Borrower owes Lender
One Hundred S$ixty-Five Thousand » and 00/100 Dollars
(US.§  165,000.00 )oplus interes:, Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than January 1, 2017 '
(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property."
{F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the iNote, and all sums dye under this Security Instrument, plus interest.
(G) "Riders” miesns all Riders to this Security Instrument that are executed by Bortower. The foliowing
Riders are to be erecited by Borrower [check box as applicable]:

(] Adjustable Rate kide) [ Condominium Rider [ Second Home Rider
Balloon Rider [] Pranaed Unit Development Rider [ ] 1.4 Family Rider
VA Rider L. ) Biweekly Payment Rider L] Other(s) [specify]

(1) "Applicable Law" means all con'solling applicable federal, state and Jocal Statutes, regulations,
ordinances and administrative rules and o=deus (that have the effect of Jaw) as well as al] applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, ana /i -iecsments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Eropriiy by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer o° finds, other thap a transaction originated by
check, draft, or similar paper instrument, which is initiated tarough an electronic texminal, telephonic
instrument, computer, or magnetic tape 50 as to order, instruct, or arthorize a financial institution to debit
or credit an account. Such term includes, but is not limited 10, po't-of-sale transfers, automated teller
machine transactions, transfers initigted by telephone, wire transfers, and automated clearinghouse
transfers,

(K) "Escrow Items" means those items that are described in Section 3,

(L) "Miscellaneous Proceeds” means any compensation, settletent, award of catrages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described ir-Section 5) for: (i)
damage 1o, or destruction of, the Property; (i) condemnation or other taking of afl br any pant of the
Property; (iii) conveyance in liey of condemnation; or (iv) misrepresentations of, or omirsion; as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or deleult on,
the Loan,

(N) "Periodic Payment” means the regularly scheduled amount due for (1) principal and intercst under the
Note, plus (ii) any amounts under Section 3 of this Securily Instrument. ‘

(O) "RESPA" means the Rea Estate Scttlement Procedures Act (12 U.S.C. Section 260! et seq.) and its
implementing regulation, Regulation X (24 C.E.R. Part 3500), as they might be amended from time tw
time, or any additional or successor Iegislation or regulation that govems the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
fo a “federally related mortgape loan" even if the Loan does not gualify as a "federally related mortgage
loan" under RESPA.

Inltigls:
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{P) "Successor in Interest of Borrower" means any party that has taken title to the Praperty, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and alf renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY ~ [Type of Reconding Jurisdiction}
of coox [Name of Recording Jurisdiction]:

See Attached Legal Description

Farcel ID Number: 13 272040330000 which currently has the addregs of
4146 W FLETCHER ST [Street]
CHICAGD (Cuyl, iicois 60641 [Zip Code)

("Property Address");

TOGETHER WITH all the improvements now or hereafter erected o flie propetty, and all
casements, appurtenances, and fixtures now or hereafter a part of the property.’ Al teplacements and
additions shall also be covered by this Security [nstrument. All of the foregoing iz -eferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convevid and hag
e right to mortgage, grant and couvey the Property and that the Property is unencumbered, ‘excent for
encumbrances of record. Botrower warrants and will defend generaily the title to the Property agains: sl
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-ugiform
covenants with limited variations by jurisdiction to constitte a uniform security instroment coveripg real
property.

' UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
- Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
Prepayment charges and late charges due under the Note. Botrower shall also pay funds for Escrow Items
- pursuant to Section 3. Payments due under the Note and this Security Instrument ghall be made in U.S.

Initlals:
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Security Instrument is returned o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made iq one or morc of the following forms, as
selected by Lender: (a) cash: (b) money order; (c) certified check, bank check, weasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whoge deposits are ingured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed recejved by Lender when received at the location designated in the Noie or a
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment
bring the Loan current. Lender Indy accept any payrent or partial

payments in *ue future, but Lender is pot obligated to apply such payments
accepted, If eack Periodic Payment is applied as of its scheduled due dat
interest on unapplied funds. Lender may hold such unapplied funds until Bo

such funds or return theq: ‘o Borrower. If not applicd earlier,
principal balance under the Yorte immediately prior to forec
might have now or in the futrrz against Lender shall relieve
the Note and this Security Instrumeni or performing the coven
Instrument,

2. Application of Payments or roieeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lende: sl be applied in the following order of priority; (a) interest

due under the Note; (b) principal due undei t'e Note; (c) amounts due under Section 3. Such payments

shall be applied to each Periodic Payment in tie oxder in which it became due, Any remaining amouns
shall be applied first to late charges, second to any oth:r smounts dye under this Security Instrutnent, and
then to reduce the principal balance of the Note.

It Lender receives a payment from Bomrower for g d.fiaquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymment 1:ey be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding ¢ 2ader may apply any payment received
from Borrower 1o the repayment of the Periodic Payments if, and io rhe extent that, each payment can be

i ¢ payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due Voluntary prepayments shall
be applied first to any Prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procesds tn rrincipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

‘ 3. Funds for Escrow Items. Borrower shall Pay to Lender on the day Periodic Paveents zre dus
under the Note, until the Note is paid in ful], a sum (the "Funds") to provide for payment of 2 mounts due
for: (2) taxes and assessments and other itets which can artzin priority over this Security Instiurieat as g
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, i zay; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
pretiums, if any, or any sums payable by Borrower to Lender in liey of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems." At origination or at 8ny time during the term of the Loan, Lender may require that Commmunity

Association Dues, Fees, and Assessments, if any, be escrowed by Bommower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall

such funds will be applied to the ouistanding
losure, No offset or claim which Bormower
Borrower from making payments due under
ants and agreements secured by this Security

anmy time. Any such waiver tnay ouly be
pay directly, when and where ayable, the amounts

Indikets;
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be a covenam and agreement contained ig this Security Instrument, as the Phrase "covenant and agreement"”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to 2 waiver, and

accordance with Section 15 and, upon such revocation, Bosrower shall Pay to Lender all Funds, and in
Such amonts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in in amount (a) sufficient to permit Lender 1o apply
the Funds at {ne time specified under RESPA, and (b) not to exceed the maximmm amount a lender can
require under KESPA. Lender shall estimate the amount of Fuads due on the basis of current data and
reasonable estimeies of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law,

The Funds shail % held in an institution whose deposits are insured by & federal agency,
instrumemeality, or entity {mriading Lender, if Lendet is an istitution whose deposits are so insured) or in
any Federa! Home Loan Bank/ “ender shall apply the Funds to pay the Escrow Ttems no later than the time
specified under RESPA, Lender <ia'l not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veriiying the Escrow Items, unless Lender pays Bortower interest on the
Funds and Applicable Law permits Lenier t> make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pzia on the Funds, Lender shall not be required to pay Borrower
any Interest or earnings on the Funds. Borrover angd Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give 1o Sorrower, without charge, an annus! accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 2= dsfined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA..if there is a shortage of Funds held in escrow,
2s defined under RESPA, Lender shail notify Botrower as recaired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordaics with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow. defined under RESPA, Lender shal)
notify Borrower as required by RESPA, and Borrower sha]l Pay 1o Lenier the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than (2 monuly mayments.

Upon payment in full of all sums secured by this Security Instrument, .eyfer shal] promptly refund
t¢ Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all laxes, assessments, charges, fines, and 1mpositions
attributable to the Property which can attain priority over this Security Instrument, leasehria payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesstionrs o7 any, To

. o initkaly; h
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lien. Within 10 days of the date on Wwhich that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a onme-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loap,

5. Property Insurance. Botrower shall keep the improvements now existing or hereafter erected op
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
othet hazards including, but not limited to. earthquakes and floods, for which Lender requires insurance,
This jnsurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender Fequires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier Providing the insurance shal] be chosen by Borrower subject to Lenders
right to disapprove Borrower’s choice, which right shall niot be exercised unreasonably. Lender may
tequire Borriwer to pay, in connection with this Loan, either: (2) a one-time charge for flood zone
determination, cirtification and tracking services; or (b) a one-time charge for flood zone determination

reasonably might 2/fert such determination or certification. Borrowér shall also be respotisible for the
payment of any fees imrosed by the Federal Emergency Management Agency in connection with the
review of any flood zone det<tnination resulting from an objection by Borrower.

If Botrower fails to me.sain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Porrower’s expense. Lender is undet no obligation 1o purchase any
particular type or amount of coverzge. Therefore, such coverage shail cover Lender, but might or might
not protect Borrower, Borrower's equit’ in (he Property, or the contents of the Property, against any risk,
hazard or liability and might provide grea‘er or lesser Coverage than was previously in effecr. Borrowar
acknowledges that the cost of the insurance covirsge so obtained might significantly exceed the cost of
insurance that Borrower could have obtajped. Ary amounts disbursed by Lender under this Section 5 shall
become additional debt of Botrower secured by this Sceurty Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sha!! 1e Dayable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals 0° §:ch policies shall be subject to Lender's
right to disapprove such policies, shall include 2 standard mortiane clause, and shall name Lender as
mortgagee and/or 23 an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all 1eeipts of paid premiums and
renewal notices. If Borrower obtains any form of itisurance coverage, not.uwrwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standars mogtgage clause and
shall name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shali give prompt notice to the insurance carrier ond Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otierwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required ov. Loider, shall
be applied to restoration or repair of the Propenty, if the restoration or repair is economically fzasible and
Lendet’s security is tiot lessened. During such repair and restoration period, Lender shall have ta¢ ripht to
hold such insurance proceeds umil Lender has had an opportunity to inspect such Property to ensure .he
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken

H
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle amy available insurance
claim and related matters. If Borrower does not respond within 30 days 1o a notice from Lender that the

Borrower) under all insurance Policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to tepair or restore the Property or
1o pay amour:s wnpaid under the Note or this Security Instrument, whether or not theq due,

6. Occupavsy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 50 days after the execution of this Security Instrument and shall continue to occupy the
'«’s principal residence for at Jeast ope Year after the date of occupancy, unless Lender

otherwise agrees in w 1iug, which consest shall not be unreasonably withheld, or unless extenuating
circumstances exist which are veyoud Barrower’s control,

7. Preservation, Muaiut rance and Protection of the Property; Inspections. Borrower shajl not
destroy, damage or impair the D¢ perty, allow the Propeny to deteriorate or comtnit waste on the
Property. Whether or not Borrower. is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from det rionuting or decreasing in value due to jts condition. Unless it is
determined pursuant to Section 2 that repsir or restoration is not economically feasible, Borrower shail
promptiy repair the Property if damaged ic” ay0:d further deterioration or damage. Xf insurance or
condemnation proceeds are paid in connection wii's damage to, or the taking of, the Property, Borrower
shall be responsible for Tepairing or restoring the Properir only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs el zestoration in a single payment or in a series of
progress payments as the work js completed, If the insuruace or condemnation proceeds ate not sufficient
10 repair or restore the Property, Borrower is ot relieved Ol drcinwer's obligation for the completion of
stch repair or restoration.

Lender or its apent may make reasonable entries upon and izspections of the Property. If it has
reasonable cause, Lender may Inspect the interior of the improvements ¢n the Property. Lender shali give
Borrawer notice at the time of or ptior to such an interior mspection specityiug such reasonable cause.

8. Borrower’s Loan Application, Botrower shall be in default if, dupig the Loan application
process, Borrower or any persons or entities acting at the direction of Borrguecy or with Borrower's
knowledge or consent fave materially false, misleading, or inaccurate information or siaiements to Lender
(or failed to provide Lender with material information) in comnection with the Toav. Material
representations include, but are not limited to, representations concetning Borrower’s occuzarey of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instraraeut, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) tr.cre
15 a legal proceeding that might significamtly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a Proceeding in bankruptcy, probate, for condemnation or forfeiture, for

. cnforcement of a lien which may attain priority over this Security Instrureent or to enforce laws or
- regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriare to protect Lender's interest in the Propenty and rights wpder this Security

* Instrument, including protecting and/or assessing the value of the Property, and securing and/or Tepairing
‘the Property. Lender’s actions can include, but are not limited ta: (2) paying any sums secured by a lien

| initfefe:
@ ot Foua 7 ot 15 . Form 3074 101
. ®

dId NOOT JWOH &4 ST:ET Tege 99 J3d

6E/86°d cBecEEZec1E16 01 E2beeery19




UNOFFICIAL COPY



UNOFFICIAL COPY 11207335

attorneys’ fees to protect its interest in the Property and/or rights under this Secutity Instrument, including
its secured position in a bankruptcy proceeding, Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned

Any amounts disbursed by Lender under this Section 9 shall become additiona] debt of Borrower
Secured by this Security Instrument, These amotnts shall bear interest at the Note rate from the date of
disbursement and sha]l be payable, with such interest, Upon notice from Lender to Borrower requesting

dyrment.
i If this Security Instrument is og a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title 1o the Property, the leasehold ang the fee title shall not merge unless
Lender agree: tc the merger in writing,

10. Mortge2¢ Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pzy e premiyms required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuiarce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sura insurance and Bortower was required to make separately designated payments
toward the premjums for Mortgage Insurance, Borrower chall pay the preminms required to obtain
coverage substantially equiralint to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Refawer of the Mortgage Insurance previously in effect, from an alterpate
mortgage insurer selected by Lindir - If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue tr pay to Lender the amount of the separately designated payments th
were due when the insurance Coverage cedsed to be in cffect. Lender will accept, use and retain these
payments as a non-refundable loss reseive in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thas rie Loan is ultimately paid in full, and Lender shall not be
required (o pay Borrower any interest or éarmings on such loss reserve. Lender can 10 longet require loss
reserve payments if Mortgage Insurance coverage \in tha amount and for the period that Lender requires)
provided by an insurer selected by Lender again b(comas available, is obtained, and Lender requires
separately designated payments toward the premiums for Miotgage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Boirowsr shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non‘riuadable loss reserve, unti! Lender's
Tequirement for Mortgage Insurance ends in accordance with any writtcn agreement between Borrower and
Lender providing for such termination or until lermination is required by Apnlicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided.ip (fie Note,

Mortgage Insurance reimburses Lender {or any entity that purchases tic. | Nnte) for certain fosses it
may ncur if Borrower does not repay the Loan as agreed. Borrower is not'a party to the Mortgage

ortgage insurers evaluate their total risk on all such insurance in force from tn.='to time, and may
enler into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pany (rr sarties) to
these agreements, These AgTeements may require the mortgage insurer to make payments using, #.y source
of funds that the mortgage insurer may have available (which may inclnde funds obtained from 2 tpage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsvrer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts thar
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in

Initiats;
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(b} Any such agrecments will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to recelye g
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are herehy
assigned t0 and shall be paid to Lender.

If the Property is demaged, such Miscellaneoys Proceeds shall be applied to restoration or fepair of
the Property, if the restoration or fepair is economically feasible ang Lender’s security is not lessened,
During such repair and restoration period, Lender sha]] have the right to hold such Miscellanegys Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed 1o
Lender’s sari: taction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and resteration in a single di i
cornpleted. Unles; an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procesds, Lender shall not be required to pay Borrower any interest or €atnings on such
Miscellaneous Proceeds. if the Testoration or repair is not economically feasible or Lender's security would
be lessened, the Misceliznegye Proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, wiin ihe excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided (ot in Section 2.

In the event of a total taking, regtruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secired by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a pertial taking, desiuotion, or loss in value of the Propenty in which the fajr market
value of the Property immediately before 14z vartial taking, destruction, or loss in value is equal 1o or
greater than the amount of the sums secyred oy tids Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borr wer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reducid by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (2) the total amouric of the sums secured immediately before the
partial taking, destruction, or loss in value divided by /D). the fair market value of the Propert
immediately before the partial taking, destruction, or Jogs in vai0%. Any balance shall be Ppaid to Borrower.

In the event of a partial taking, destruction, or loss jn value Of e Property in which the fair marker
value of the Property imunediately before the Partial taking, destructien, or loss in value is less than the
amount of the sums secured immediately before the partial taking, desriuciion, or loss in value, upless
Borrower and Lender otherwise agree in writing, the Miscellageous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after norice by Leadir 2o Borrower that the
Opposing Party (as defined in the Dext sentence) offers to make an award 1o Seftic a Jlaim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Levder is authorized
to collect and apply the Miscellanecus Proceeds cither to restoration or repair of the Property or to the
sums sccured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right +f Jction in
regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun ‘that.. in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lende,’s
interest in the Property or nghts under this Security Instrument. Borrower can cure such a default and, if - -
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of

. any award or ¢laim for damages that are aitributable to the impairment of Lender’s interest in the Property
- are hereby assigned and shall be paid 1o Lender. .

All ‘Miscellanecug Proceedg that are not applied to restoration or Tepair of the Property shall be
applied in the order provided for in Section 2. :

12. Borrower Not Released; Forbearance By Lender Not a Waijver, Extension of the time for
payment or modification of amortization of the sunts secured by this Security Instrument granted by Lender

~
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings apainst
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the originaj
Borrower or any Successors in Intérest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a wajver of or
preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-sighs this Security Instrument but does not execite the Note (2 "co-signer"): (a) is co-signing this
Security Instrument only to Inorigage, grant and convey the co-signer’s interest in the Property under the
terms of this security Instrument; (b) is ot personally obligated 1o pay the sums secured by this Security
Instrument;” ani {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accomricdations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consex?.

Subject to the yrovisions of Section 18, any Successor in Interest of Borrower who assumes
Botrower's obligations myfar thig Security Imstrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights an< tenefits under this Security Instrument. Borrower shall not be released from
Borrowet's obligations and lizhlity under thig Security Instrument unless Lender agrees to such release in
writing. The covenants and agréeiients of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may cha'ge Borrower fees for services performed in connection with
Borrower's default, for the purpose of proecting Lender’s interest in the Property and rights under this
Sccurity Instrument, including, but not limir-e ¥0, altormeys” fees, property inspection and valnation fees.
In regard to any other fees, the absence of expreas authority in this Security Instrument to charge a specific
fee 10 Borrower shall not be construed as a prohib tion au the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instument or by Applicable Law.

If the Loan is subject to a law which sets maximu lszn charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be ezilocted in connection with the Loan exceed the
permitted Iimits, then: (a) any such loan charge shall be raducsd by the amount necessary to reduce the
charge to the permirted limit; and (b) atty sums already collected rim Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to maie this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. 12a. refund reduces principal, the
reduction will be treated as 4 partial prepayment without any prepoymerc charge (whether or not a
prepayment charge is provided for under the Note), Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bowrorver might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this' Security lastrument
must be in writing, Any notice to Borrower in connection, with this Security Instrument shzil be deemed to
have been given to Borrower when mailed by first class mail or when actvally deliver>d t Borrower’s
sotice address if sent by other means. Notice to any one Borrower shall constitute notice to 7if Tomowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Propesty Address
uniess Borrower has designated a substitute notice address by notice to Lender. Borrower shall nromotly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any ome time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower, Anmy notice in
connection with this Security Instrument shall ot be deemed fo have been given to Lender unti] actually
teceived by Lender. If any motice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument. -
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16. Governing Law; Severability; Rules of Construction. This Security Insteumnent shall be
governed by federal law and the law of the Jurisdiction in which the Property is located. All rights and
obligations contained in this Secuyity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 1o apree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by conract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conilict shall not affect other provisions of this Security Instrument or the Note which can be
gtven effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall meag and
include the plural and vice versa; and (c) the wotd "may" gives sole discretion without any obligation to
take any action.

17. Borrswer’s Copy. Borrower shall be given one copy of the Note and of this Secutity Instrument.

18. Trancler of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Zroperty™ means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial in*erests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, tie ntent of which is the transfer of title by Botrower at 2 future date to a purchaser.

If all or any part Ot w~ Property or any Interest in the Property s sold or transferred (or if Rorrower
1§ not a natural person and » yeneficial interes in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may zequire immediate paymenit in full of all sums secured by this Security
Instrument. However, this optiow vhall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lriger shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums se.ured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this piricd; Lender may invoke any remedies permitted by this
Sccurity Instrument without further notice or detea 16 on Borrower.

19. Borrower’s Right to Reiustate After Arceleration. If Bortower meets cerfain conditions,
Borrower shall have the right to have enforcement of thiz Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Prurerty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might tnzci®v for the termination of Borrower's right
1o reinstate; or (c) entry of a judgment enforcing this Security Yastrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uncer this Security Instrument and the Note
as if no acceleration had oceurred; (b) cures any default of any othier covzucnts or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, inclding, but nst litplted to, reasonable attorpeys’
fees, property inspection and valuation fees, and other fees incurred for the grapose of protecting Lender’s
interest it the Property and rights under this Security Instrument; and (d) takes szob action as Lender may
reasonably require to assure that Lender’s interest in the Property and riglts under this Security
Instryment, and Borrower’s obligation 1o pay the sums secured by this Security Initruient, shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may requive that Borrower pay
such reinstatement sums and expenses in one or morc of the following forms, as selected by Lender: (a)
cash: (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check; riovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrusgeatality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insttuneut and
obligations secured hereby shall remain fully effective as if no acoeleration had occurred. Howeve £, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or & partial interest in
the Note (together with this Security Instrument) can be sold one or more times withont prior notice to
Borrower. A sale might resuit in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other jnformation RESPA
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serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loag Servicer or be transfetred 10 a Successor Loan Servicer and are ot
assumed by the Note purchaser unless otherwise provided by the Note purchager.

Neither Borrower nor Lender may commence, foin, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to thig

other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Luw provides a time period which must elapse before certain action can be taken, that time
petiod will be diemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Berrower pursuant to Section 22 and the notice of acceleration piven to
Borrower pursuant s Section 18 shall be deemed to satisfy the notice and opportudity to take corrective
action ptovisions of this Sexzion 20.

Z1. Harardous Substances. As used in this Section 21: (3) "Hazardous Substances" are those
substances defined as toxic ur hazssdous substances, pollutants, or wastes by Environmental 1aw and the
following substances: gasoline, kezorcae, othet flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materiig ¢ontaining asbestos or formaldehyde, and radioactive materials:
{b) "Environmental Law" meaqs federal 1aws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prowection; (e} "Environmental Cleanup” includes any response
action, remedial action, or removal action, 25 aeliiicd in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, con'sibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, risrosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, oz or i the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) tuat je in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due te'mig presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of (he Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Pr(pe.ty of small Quantities of
Hazardous Substances that are generally recognized to be appropriate 10 pormal residential uses and to
maintenatce of the Property (including, but not limited to, hazardous substances in coniiner products),

Borrower shall promptly give Lender written notice of (a) any investigation, clam, ~2ciand, lawsuit
or other action by any governmental or tegulatory agency or private party involving the Froriy and any
Hazardous Substance or Eavironmental Law of which Borrower has actual knowledge, ) any
Environmenta) Condition, including but not limited to, any spilling, leaking, discharge, releage or threat of
release of any Hazardous Substance, and (c) any coadition caused by the presence, use or release or a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation

. of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all Decessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
. Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further Covenant and agree as follows:

acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defaul¢ must be cured; and (d) that failure to cure the
default on or before the date specified in the potice [nay result in acceleration of the sums secyred by
this Security Instrument, foreclosure by judictal proceeding and sale of the Property. The notice shall
turther inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclorare. If the default is hot cured on or before the date specified in the notice, Lendey at its

shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lim tey *0, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payricnt of all sums secured by this Security Instrumenz, Lender shall release this
Security Instrument. Botrower gliall oy any recordation costs. Lender may charge Borrower a fee for
teleasing this Security Instrument, bat op'sy if the fee i paid to a third party for serviges rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance v.itli Hlinois law, the Borrower hereby releases and waives
all rights under and by virrue of the Dlinois homestsad exemption laws.

Borrower has obtained insurance a3 required by Borrower’s md Lender’s 2gr-ement. If Lender purchases
insurance for the collateral, Borrower wil] be responsible for the costs of that meyrzice, including interest
4nd any other charges Lender may impose in connection with the placement of 11e imsurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the insurimoe may be added to
Borrower’s totat outstanding balance or obligation. The costs of the insurance may be tnore than the cost of

lnitials:
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BY SIGNING BELOW, Borrower acce
W, EpEs and 3 o s
Security Instrument and in any Rider executed by Bom%;::sa;g :::;Cnns and covenants contained in this

rded with it
Witoesses:
{Seal)
-Borrower
(Seal)
-Botrowsr
- Ao 0]
-——lé ‘1‘-
— (Seal)
STANLEY LON <Bomw wer B (Seal)
~MOITOWET

o lec

Y(f)ﬁmm COLON _Bofm:ef 7 - (Seal)
=BoIrrower

(Seal)

Borrower

a (Seal)

-Borrower

@3’-5{&} 1©o10)
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STATE OF ILLIN&IS, County ss:

19 Une + @ Notary Public in and for said county and
state do hereby certify that

STANLEY COLON, MARRIED
YOLANDA COLON, MARRIED

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing imtmmem:
appeared before me m..- 4y in persom, and acknowledged that he/shé goed and delivered the said

instrument as his/hex{thejr'free and voluntary act, for the uses and purposes therein set forth.
Givenudnr my hand and official seal, this gth day of December, 2001
My Commission Erpira:
ot " ST
OFFICIAL SEAL
LESLIE E S GRFEN Notary Public
NOTARY PUBLIC, STATE OF L7018
MY COMMISSON EW!B:M?D“’;}
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CITY: CHICAGO COUNTY:
. TAXNUMBER: 13-27-204-033-0000 . 11207338

LEGAL DESCRIPTION:

LOT 38 IN BLOCK 10 IN BELMONT GARDENS, BEING A SUBDIVISION OF PART OF THE NORTHEAST 1/4
OF SECTION 27, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED JUNE 18, 1913 AS DOCUMENT NUMBER 5209764 IN COOK

COUNTY, ILLINQIS.
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