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DEFINITIONS

Words used in multiple sections of tais dacument are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document
are also provided in Section 16.

(A) “Security Instrument” means this document, vhica is dated December 12, 2001, together with all
Riders to this document.

(B) “Borrower” is IGOR R. KARAVER AND MILA RY K HUSBAND AND WIFE, AS JOINT
TENANTS. Borrower is the mortgagor under this Security "nsTument.

(C) “Lender” is EXECUTIVE FINANCIAL CORP.. Lender is A CORPORATION organized and
existing under the laws of the State of ILLINOIS. Lender’s address 4¢<i011 E. TOUHY #525, DES
PLAINES, IL, 60018. Lender is the morigagee under this Security Insirviaent.

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3014  1/01 (Page 1 of 15 Pages}
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Loan No: 00722014 Data ID: 830

(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed
in regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA,

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insirument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications ¢ the Note; and (ii} the performance of Borrower’s covenants and agreements under
this Security Instrumewt and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lenozr’s successors and assigns the following described property located in the
County of COOK:

SEE LEGAL DESCRIPTION AFACHED HERETO AND MADE A PART HEREOF

which currently has the address of 7955 WILSON TERRACE,
[Street]
{\éi%RTON GROVE, ILLINOIS 60083 (“Property Address”):
|

[Zip Code]

TOGETHER WITH ali the improvements now or hereafter erected on the properiy, aad all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 {Page 3 of 15 Pages)
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g‘j TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000367436 SC

STREET ADDRESS: 7955 WILSON TERRACE

CITY: MORTON GROVE COUNTY: COOK COUNTY
TAX NUMBER: 09-13-121-010-0000

LEGAL DESCRIPTION:

LOT 32 IN FOURTH ADDITION TO MORTON AIRE, BEING A SUBDIVISION OF PART OF THE
NORTHWEST QUARTZR (1/4) OF SECTION 13, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL-MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE
OF THE REGISTRAK GF TITLES OF COOK COUNTY, ILLINOIS, ON AUGUST 16, 1966, AS

DOCUMENT NUMBER 22a7u77.
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Loan No: 00722014 Data ID: 830

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; () premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower 1o Lender in liem of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow ftems." At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Iteris watless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender may watve-Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any
time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where pdy2Yls, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender ang, i Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as‘Linder may require. Borrower’s obligation to make such payments and to
provide receipts shall for all-purposes be deemed 10 be a covenant and agreement contained in this
Security Instrument, as the phras¢ "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Items dir<cily, pursuant to a waiver, and Borrower fails to pay the amount
due for an Escrow Item, Lender may cxcrcise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Scction 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow items at any time by a notice given in accordance with
Section 15 and, upon such revocation, Botiowe: shall pay to Lender all Funds, and in such amounts,
that are then required under this Section 3.

Lender may, at any time, collect and hold Fund; in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount
a lender can require under RESPA. Lender shall estiiizie. the amount of Funds due on the basis of
current data and reasonable estimates of expenditures” oi future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose depoits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds.to pay the Escrow Iiems no later
than the time specified under RESPA. Lender shall not charge Borrower tor holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow.itens, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to mak2 sach a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paic on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borzower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shak give, w0 Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shaliaccount to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Fundstteld in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Burrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 (Page 5 of 15 Pages)




UNbFFICIAL COPY

|
!
i
|
]
|
1

{sebeg G4 jo 9 obey) 10/} $LOE W04
ANFWNHLISNI WHOLINN dejy elppaid/eey aluuey - Aiue aibulg - SIONITI

; -2ohed
$SOJ' [EUOTHPPE UE SE Io/pue 935eF1ioul se Iapua] SUIRY [[eys pue 9sne[y odediiow piepuels e apnpul
Teys forod yons ‘firedoig oyl Jo uondnnssp 10 ‘o1 sFewep 10) ‘Iopuay Aq paxmba1 asimIayIO J0U
93219400 J0URINSUI JO ULIO) AUB SUIBIQO JOMOLIOG J[ °SIOTIOU [eMaUal pue swniwaid pred 1o sidiaoar
1e 1opuo] 01 oar8 Apdwiord [reys Jomolrog ‘somnbol ropuo Jy sereoynIoo [emeusr pue sanorjod
a1 POy 01 11 oY1 2AeY [IeUS Iopud] -aoked ssO[ [EUONIPPE ue se 10/pue ooFedow se Iopua|
QWEU [[exs pue ‘asnefd SFeiiour prepuels e opnput Jjeys ‘soprod yons asorddestp 01 19U s Japuay]
01 13[qns 22 [reys sepnod youns Jo s[emdsusl pue 1apus £q parmbor sapnjod doueInsur v

; Juawded Sunsonbar romorlog 01 Japua] woly sonou uedn “4sarour yons
U ‘o7qeded or [Py pire JUSWIASINGSIP JO 91EP Y1 WIOI) 911 JION o) 18 1S3I91UI 183 [IRYS SIUNOUIR
9S9YL  WNNST] QUNeg SN AQ PAINDIS ISMOLIOG JO 1GIP [RUOTIPPR 2W000q [[RYS ¢ UON0IS
SIY1 I9PUN IOPUYT AY P357nqsIp SIUNOWE ANy “PIUILIGO 9ARY PROI 12M0110g 1BY) 90URINSUT JO 1509 9Y)
Poaoxa Apuesyiudis WETy. roureIqo 0s 9Feraa0d SOUERINSUI SY) JO 1500 9Y) 18Y) SOTPOMOUIE IamoLog
193J)3 ut A1snowmard sem uer-2§e1aa00 19589 10 191013 opiacid 1y pue AyIiqer) 1o piezey “su Aue
suree ‘fuadord o1 jo s1wa;roe ol Jo “A1adoig oy uy Ainba s Jamollog ‘remollog 1v9101d 10U 1T
10 1S INq “JOPUYT IDACD [[RYS GGTIOA0D INS ‘B10joIoYL  -oFeIon0n 30 Junowe 10 adA1 Iepnoted
Aue aseyoind o) wonediqo ou Iapun 91 topus -osuadxs s Jamourog pue uondo s.Iopus 1€ 93e12A00
URINSU] UIRIGO ABUK IOPUIT ‘DA0QR 1104,Lsap 53EI0A02 o1 JO Aue UIgjurRW O} s[re] Jamoutog J

! ‘Tamol10g Aq uonaalqo
Ue W0y Sunnsal UOHEUIILINSP JUOZ POOY B JO MIIADI SY1 Y14 UOTIIUTOD ur Aouady Juswodeuey
fousdrowy [e1apag ay Aq pasodun sosp Aue 30 1uswided oy 10 Sjqrsuodsal 99 0S[e [feys lomoliog
'u0]'1mg11193 10 UONEUIWINAP Yons 133JJe YT Sjeeuoseal gonys Indoo safueys srefuns 1o sfurddewar
s yoea sodreyd juanbosqns pue $o01AIRs UONESUTIZ PUB UONBUMWIINOD 9UOZ POOQ 10] of1eyd
2WN-3u0 B (q) IO sa0lalas Sunpren pue uONEOYNISY - UURRUINIIAP JU0Z pooyJ 10§ a3Ieyd SwWN-3U0
e (8) :Joqio ‘Ueo sy @im uondeuucd ur ‘Aed o) Idacwog s1mbar Aew 1opus|  -Ajqeuosesiun
PasIDIAXS 94 10U [[eys TYTI goTyMm ‘9010YD s,19m0110g aa01dd sip 01 1ySu $.10pu] 01 192qns ramoliog
Aq uasoyd aq [reys souemsur oyy Fuipraoid IoIEd douRInSUT Y] UeO] A Jo wis) Yl Funnp
adueyd ueo saoucuas Fupesard syy 01 Juensind soxnbal wpuoT M ‘sa1mnbai Japua] eyl sponad
Y3 10 pUR (S[949] 9]qUIINPAP FUIPNJOUL) SIUNOWIR SYI U] POUIBIUIRW < 7 (PUS QOUEINSUI SIY], *d0UBINSUl
so1mbol 19puoy Yorym 10 ‘spoo pue saxenbyires ‘o3 poamg 10U ng Smpnpur splezey 1930 Aue
pue’,33eI0A00 PapUSIXs, WLIR) ) UIYIIM PIpnjour sprezey ‘a1y Aq ssof Jsutede-parnsur firadoad sy3 uo
PR1Y0I3 I2)Jea1ay Jo Funsixas mou siuowasoidwy ayr dooy [feys sonog ‘sduransur fadosg ‘g

| “UBOT STY) YA UONOSUUOD Ul I9pUYT Aq [osn 9otatas Funiodos
10/pue UONIEIILIDA XE) 91159 [eal B 10 adIeyd own-suo e fed 01 Jomouog annbsi fevrJopuay

| ‘b UoNO3g
SIY3; UL 9AOQE YLI0J 195 SUOMNOER 9Y) JO 2I0W IO SUO 3Bl IO UDI[ o) AJsNes [[eys I1aa0irag ‘ULAIS
§1 2010U 181 YIIYA UO 91p 91 JO SKEP (T UIGIIAL "USN Y1 SULNIUSPI 010U B IAMOLICY aIf fetn
1opuaT Juswnnsu] A1LUNd2S Iyl Jaso Aiond urene ues Yorgm sy & 01 1alqns st Aradorg 21 jo 1ied
Aue jem SQUIWLISLAP I9PUYT J] “JUAWNLSU] AILIN0DG SIY) 01 US| A1) FuneuIpIogns 15pua] o1 AI019eJsTes
uoueaIde Ue USY 9Yl JO I9PJOY Y1 WO soIndss (9) Jo ‘popnpuco ore sFurpascoid yons [nun
£|u0: mq ‘Furpuad ore s§urpeacord asoys afym Ut 2Y1 Jo JUOWANIONS A Jusasd o1 seroado uoruido
SJI9pUYT ul yorym sFurpasooxd [e8s] ‘ur warp aup Jo JusWIADIONUD 1sureSe spuayap 10 ‘Aq Yy pood ur
31 oY1 109 (q) Judwaa13e yons Furuoyrad st semoliog se Suoj os AJuo 1nq ‘opuyT o} sqe1donoe
Jouqew B Ul udi] oyl 4q paIndes uonesiqo om Jo wswied oy o) Sunum ur seoide () :1amo110g
SSITUN JuSWRNSUT AJINYIS Y3 1340 Aynonid sey yorym uot Aue o31eyastp Apdmoid [reys Jomoziog

! ‘€ UOM22S Ul
popuod rouuew sy1 uy ways Aed [[RYS JOMOIIOE ‘SWRN] MOIIST 21 SWY SO IBY] 1UINXS 94 o], ‘Aue
31 ‘SIIBWISSISSY pue ‘539 ‘san(] UOHRI0SSY Amnurmo) pue ‘Aue Ji ‘Aiadoid o uo sjus1 punoId 1o
sjuowAed pjoyases] quswnnsu] A1msdg sip 1940 Auond uene wed yarym Auadorg oy 03 9qeIngue

suomsodwg pue ‘souy ‘safreqo ‘sjuowssasse ‘soxel [[e Aed [reys molog 'suary fsadreq)y p
I

9T 40 L QBE:C' 1238021100




UNOFFICIAL CEB¥7871 i v

Loan No: 00722014 Data ID: 830

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insuran~e proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Fees or public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically Trasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Suchidnsurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandors ‘he Property, Lender may file, negotiate and settle any available insurance
claim and related matters. ~if Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offerec. 1% scitle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the nofice s given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Boirower hereby assigns to Lender (a) Borrower’s rights to any
insurance proceeds in an amount not tc_ evceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrowe!’s rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insuradre policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lerder may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under. the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, 2ud-use the Property as Borrower’s principal
residence within 60 days after the execution of this Security irstrument and shall continue to occupy
the Property as Borrower’s principal residence for at least one yez: after the date of occupancy, untess
Lender otherwise agrees in writing, which consent shall not be unzeasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deterioraie ot commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower snll maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not economically/ieazible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or dataage.If insurance
or condemnation proceeds are paid in connection with damage to, or the taking oi, tns Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender ‘has 'released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration It 2 single
payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved
of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shail
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory 1o the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, anv-other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums reid tn the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such aprcements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any nther terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortozze Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements #i'l not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Horeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain ¢iscipsures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurancs terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were r.pearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceers; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Froceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is ecoromically feasible and Lender’s security is not
lessened. During such repair and restoration peries, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opporiity, to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided.ipit such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in 2 <ingle disbursement or in a series of
progress payments as the work is completed. Unless an agreemen’”is \made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lende: shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. [T fiie restoration or repair is not
economically feasible or Lender’s security would be lessened, the Misceliapcous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then dae, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or'pot then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which e fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the Loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment 10 Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right
of action Borrower migh¢ bave arising out of such overcharge.

15. Notices. All notices civen by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notics-to Borrower in connection with this Security Instrument shall be
deemed to have been given to Boirower when mailed by first class mail or when actually delivered to
Borrower’s notice address if sent by o*iicr means. Notice to any one Borrower shall constitute notice
1o all Borrowers unless Applicable Law exnressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice 10 Lender.
Borrower shall promptly notify Lender of Bérrower’s change of address. If Lender specifies a procedure
for reporting Borrower’s change of address, taen Borrower shall only report a change of address
through that specified procedure. There may be orly one designated notice address under this Security
Instrument at any one time. Any notice to Lender-skall be given by delivering it or by mailing it by
first class mail to Lender’s address stated herein unless Leuder has designated another address by notice
to Borrower. Any notice in connection with this Security Tastrament shail not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law reguizement will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This-Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Properly is located. All rights and
obligations contained in this Security Instrument are subject 1o any requirewients and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be silent, but such silence shall not be construed as a prohibitiox. ¢gainst agrecment by
contract. In the event that any provision or clause of this Security Instrument or ihe Note conflicts
with Applicable Law, such contflict shall not affect other provisions of this Sccurity Izscratnent or the
Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean <nd include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall nieaa and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Neither Borrower nor Lender may commence, join, or be joined t0 any judicial action (as either
an individual litigant or the member of a class) that arises from the other party’s actions pursuant to
this Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party
(with such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hrzavdous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defiued as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following sukstances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and nezpicides, volatile solvents, materials containing ashestos or formaldehyde, and
radioactive materigis:1h) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located toat relate to health, safety or environmental protection; (¢) "Environmental
Cleanup” includes any respeuse action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environrental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmenial Cleanup.

Borrower shall not cause-o0r ‘permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to-release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow aryvone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due
to the presence, use, or release of a Hazardous Snbstance, creates a condition that adversely affects the
value of the Property. The preceding two sent<nces shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maiatenance of the Property (including, but not limited
to, hazardous substances in consumer products).

Borrower shall promptly give Lender written nofice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agznvy or private party involving the Property
and any Hazardous Substance or Environmental Law of which Sorrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spitling; leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition causza vy the presence, use or release
of a Hazardous Substance which adversely affects the value of the Propeity. If Borrower learns, or is
notified by any governmental or regulatory authority, or any private pa:ty. that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Porrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Muiiiag herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ansl agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerat’on following
Borrower’s breach of any covenant or agreement in this Security Instrument (bu¢ ot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice souil specify:
(a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days fiom the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure {o cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursving the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
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[$pace Below This Line For Acknowledgment]

State of ILLINOIS §
County of §

The foregoing instrument was acknowledged before me this day of ,
20 , by
IGOR R. KARAVER

I

OFFICIAL SEAL
BORIS WEISERMAN

S
NO7”ARY PUBLIC, STATE OF ILLINOI
MY COMWESSION EXPIRES:08/19/06

) ARSAN -
My commisstof Exrires. (Printed Name)

Pron o4 y

"Notary Public
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