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~ _3,11,13, 18, 20 and 21. Certain rules regarding the-usige of words used in this document are also provided

S in Section 16.

q‘(A) "Security Instrument" means this document, which is dgiry . December 6, 2001
together with all Riders to this document.

(B) "Borrower" is
MICHAEL J CHAPMAN

~—

KATHLEEN R CHAPMAN Husband and Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is CHARTER ONE MORTGAGE CORP.

Lenderisa corporation

organized and existing under the laws of the State of New York
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

[Type of Recording J urisdiction]

of Cook [Name of Recording Jurisdiction]:
SEE SCHEDULE A ATTACHED HERETO
Parcel ID Number: which currently has the address of
1940 W BELLE PLAINE AVE [Street]
CHICAGO [Citv1, llincis 60613 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected oz e rroperty, and all casements,
appurtenances, and fixtures now or hereafier a part of the property. All replacet ents and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herevy o
the right to mortgage, grant and convey the Property and that the Property is unencumi
encumbrances of record. Borrower warrants and will defend generally the title to the
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any

prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in US.

wveyed and has
bored, except for
Propercy against all

Initials,
%-S(IL) (0010) Paga3of 15

Form 3014 1/01




TILETI2YY

UNOFFICIAL COPY .

®
10/1 plog uod g1 jo v ebed (0100} (‘II)Q-@

W‘-swmul

JOMOII0g ‘IPATEA 1INS JO JUIAD I U] ‘Bunum u 9q AJuO ABUL IDATRA [ONS Kuy -owm Aue 18 SWL] MOIISH
& J0 Aue JOJ Spun.j JOpuT O £ed 0} uoneSNqo S,JoMOLIO] JATEM ABUI JOPUYT "SWRT] MOISH e 10 Aue 10}
spung o Ked 0) UONESNQO S JOMOLIOY SIATEM 1aPUY] SSIUN Swal] MOIST 10j spung aip 1opu] Aed [reys
IDMOLIOG 'UONRAS STy Iopun pred 9q 0] SWNOWE JO SAONOK [fé JOPUT 0F USTLIY Apdword freys Iamouo0g
"I MOISST UR 3q [[BYS SJUSLUSSISSE PUE $39) ‘Sonp Yons pue ‘19mO01I0g AQ PomoI138d oq “AUR J1 ‘SIUSWISSISSY
piR ‘s3a ‘songy UOMEIossy Awunwiwod Jeq annbor Aew 10pus ‘UBOTT 9 JO UL | Suimp swm
£ue 18 J0 uonRNBLIO0 1y, 'SWIN] MOIOSH, PI[EI e SWaNt 95 L "01 UONYAS JO SUOISIACI 91 FIIM OUEPI0ITE
Ul SWNIWIG-LOURINSI] a3eduopy 10 Judwed oy JO TR UI PUIT O) FPMOLIOH Aq oqeded swns Aue 10
‘Aue J1 ‘SWMRJP oURINSU] 2ZeFuopy (P) PUB G UOMIIAS 13pUn JOPUY] £q panmbor souemsui [ pue Kue 10§
swnruoid () ‘Aua i ‘Auadold oy O SjuRI punois 1o siuewAed proysses] (@) ‘fiadorg sy uo DURIGUMOUD
10 ST € SB JUBWIEs AJHUNIDS ST A0 Auoud urene UED YOIYM SWAN JOWI0 PUB STUSWISSISSE PUE SOXE]
(¥) :103 onp SWNOWE 5O sGaviked 10§ opraoad 0 (,Spu, oup) wns © ‘Toy pred s1 210N 241 [RUN “NON AP

Jopun onp e SBWAR] IPUIRG Aep o1p uo 30puar] o Aed [eys JMOLIOY “SWIA] MODSH 10} spunyg °¢
“sjusw e SIpOLIdJ. Y} JO JUNOUR ) S3ueYD JO “9jep NP 9] suodisod Jo puxa J0u [[eys AON

o sopun onp ediouud 0] PRI’ CHOAUETIIISTAL 10 ‘spaesold sowemsur ‘siusuiied jo uonedndde Auy
"5 0U) U1 POQUIISIP SE UL pue sI31eyd ouifedord Aue 01 183 pandde
2q Treys siuowkedaid Areumop ong: sagreyo ey Aue o pedde oq Aews $S30X3 YoNS ‘SuwAR Mpoudd
a10w 10 ouo Jo wewded oy o o) perdd st owded oy AR SISIXD §500%9 AUE Jey) 1UNX3 A COL Y
ur pred 2q wed juewded yIe TRY) JUANXA A O Tde ‘ot siuowied Jrpoudd o Jo mawiedar 2 01 PACLIoY
woJy poaadol yusulked Aue Ajdde Aew IopuY “HUIPUBISING ST JUSWARS JIPOLIRJ SU0 UBY) 3J0W Jf adreyo e[
a1 pue juowied juanburiep 3@ 01 par dde aq Aew 7aaw<ed aup ‘onp 38reyd ALY Aue Ked 0] Junowe JUIAFINS

® sapnpour YoIys JuswAed NPOLRJ Juenbuap B i0) ssmouog won Juswied B $9ATa291 Jopuad JI
":ON] 91 JO JoUErRq
rediounrd oy 90NPaI 0} ULY) PUR JUSWINISU] £11mM20g STY) ISP HRP SIUROWE JIH0 Kue 01 puodas “sadreyd e
01 151y pandde 2q TeYs SO Jururewar AUy "onp auresoq I JoTM Ut I9pI0 Y UL JUSWAR] JIPOTISd YJeD
o3 perpdde oq [reys stuswiAed Yong ¢ UCHIIS JOPUN NP SINOUT {3} “N0N 2} JopuUn InP redouud (q) ‘910N
atp Jopun anp st (€) :Auoud Jo 1apI0 Suimof10y 1 ur pandde ©q [reys pu] £q pardde pue paydeocoe

- sjuowiAed [[e ‘7 UOTINAG SIY) UT PAQLIDSOP ISIAIIO S8 1daoxH 'SpadN0ig Ju Sruauied Jo uonexnddy g

uowmnsuy Aundsg sup AQ pamads sjuswaade pue S, o7 Juruwopiad JO JuSWNOSu]
Aunosg ST pue JON A Ipun NP siawAed SUREW WO} ISMOLIOY AT {[PYS JOPUIT 1surede ming
oyl T 10 MOU dABY TYSI J9MONOY YoM WL JO 19510 ON -Qmso[2a10) 0y oK1 A[arerpounut AON W
1apun aouereq rediound Surpuelsino S o) pordde 5q s spuny yons “I1Ied pardag 100 37 1omou0g 01 WA
wrmos 1o spuny yons Kdde seyme [reys sopua ‘ol Jo pound 9]qeu0Seal B UM 05 I 1JU. S0P 12M0LI0Y

3 Tuenmd weo] o Suuq o) Juowiked saxEW MO0 TOUR spuny poyddeun yons pjoy Ler. Jopud| ‘Spuny
. parddeun uo 1sarur Aed 10U PISU JBPUYT UILY “Tep 0P PIANPAS SU jo se pardde st jraruand PO

yoeo J1 ‘pardaooe axe siuswided yons swmn A 1 sjuowAed yons Aydde o1 poreSTqo 10U ST JOPUT sy < IMNY 3G
u sjuowied fenred 10 JuowAed yons asnyas o1 s1ySu sy 01 9o1pnfard 10 IpuUNAIRY SYFL AUR JO IoAleA INOYIIM
4uaun? Ueo A Suuq 03 WANSUI owAed renmed 1o jwawded Aue 1doooe Aew 1OPUIT JUALMD ULCT )
Suniq o1 JuarLNsuI are sjusuiied fenxed 10 juauked sy Ji wowed renxed 10 juswfed Aue umiol Aeul J3pUY]
*¢[ UONOAS Ul SUOISIACIA 2000U I YHM 3DUEPIOITE Ul 1puer| Aq pareudisop 9q ABw SE LOTEJO0] 1O Yons
18 10 210N 21 W PateuSISop UOTIE0] AU 18 POAIAIAI UM IPU] £Q PaAIEdAI POWAIP A sjuowieg
“JoJSURI] Spun: Mmons(d (p) 10 :Amud 10 “ANEIUSWNASUL
‘fouse [e1opey © Aq pomsur 23 sisodop d5OUM uUONMESUL UE uodn umeIp ST Yooud yons Aue papraoid
YOO §,JOTYSED 10 NAYD § Jarnsesn §odyd Jueq “§oouyd poynIed (2) t1epio Aduoul (q) [ysed (e) :10pua £q
PaI2a[es st ‘SuLoj SUIMOIOF Ayl JO SIOUE JO OUO T IPEW 3G Juwnnsu] AILMDaS STl PUB SNON 2P 1pun np
siuowded juonbosqns [Te 10 Aue 1eq) Sxnbai few Jopuz] ‘predun JOpUY O1 PAUIMAL ST JUAUINGSU] Lumoas
S I0 QION 24 Ispun jswied se puo] AQ POAISIAL JUSUIMASUT IO JO YOO Aue J1 “1A0MOH "AJUannd




- UNOFFICIAL COPY

shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated o pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unae=. RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esumates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds sh211 be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Leader, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender sial! 2pply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall no charge Borrower for holding and applying the Funds, annually analyzing the
¢scrow account, or verifying the. Fscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender t3 make such a charge. Unless an agreement is made in wriling or Applicable
Law requires interest to be paid on (he Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds, Borrower and Lznd>r can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give w0 Borrower, withoar charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in e5Crow, as
defined under RESPA, Lender shall notify Borrower-as required by RESPA, and Borrower shall pay to
Lender the amount necessary 10 make up the shortage in arlordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in észrew, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pav«o Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mo: ithly payments.

Upon payment in full of all sums secured by this Security Instrumeo*; L ender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charpes,” fines, and impositions
attributable to the Property which can attain priority over this Security Instrumeny leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asses sments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Saction 3,

Borrower shall promptly discharge any lien which has priority over this Security irstrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accentable o
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good i by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded:;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. S

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered 1o settle a claim, then Lender may negotiate and settle the claim, The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uneamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occrpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days #fier the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s pripuip:l residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, “vivizh consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, M- iutenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Proverty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or de creasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not/éce nomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration of damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of; ‘i Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released rroceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymes: zrin a series of progress payments as the work is
completed. If the insurance or condemnation proceeds a:e not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coripistion of such repair or restoration.

Lender or its agent may make reasonable entries upor aud inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impres.¢mente_on the Property. Lender shall give
Borrower notice at the time of or prior o such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default if, Zo+ing the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower o7 v Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statein;nts to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited 10, representations concerning Borrower’s occupancy of the Property as dot;ower’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security (rstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumer.t. (r) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights wnder this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds, If the
Testoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, 1feny, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied 1o t.:¢ sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrowe,

n the event of a parial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immcdiately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sum: srcveed by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reducad Ly the amount of the Miscellaneous Proceeds muluplied by the
following fraction: (a) the total amouni ¢ the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair wuecket value of the Property immediately before the partial taking,
destruction, or loss in valye. Any balance shaii " paid to Borrower.

In the event of a partial taking, destruction, o-1nss in value of the Property in which the fair market
value of the Property immediately before the paitial waking, destruction, or loss in value is less than the
amount of the sums secured immediately before the, partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums <ce then due,

If the Property is abandoned by Borrower, or if, after notie by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award t:-settle a claim for damages, Borrower fails
1o respond to Lender within 30 days after the date the notice is giv:n, l.ender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Frozerty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actica in regard to Miscellaneous
Proceeds

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmer: ot Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defanlt a0’ if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material ¢ ipzirment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awaru.cr claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operale to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. ~

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited o,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If al’"¢r any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a naturai person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this oraon shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exewvices this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of nat 1235 than 30 days from the date the notice is given in accordance with Section 15
within which Borrower my.s; pay all sums secured by this Security Instrument. If Borrower fails 1o pay these
sums prior to the expiration f this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Riinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have eriot:ement of this Security Instrument discontinued at any time prior
to the carliest of: (a) five days before sale ¢f vie Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law migh? .pecify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security I'strument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under thiz Sceurity Instrument and the Note as if no acceleration
had occurred; (b} cures any default of any other covenans or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not irawd to, reasonable attommeys’ fees, property
inspection and valuation fees, and other fees incurred for the parvose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takcs such action as Lender may reasonably
require 1o assure that Lender’s intercst in the Property and right! under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrume:it-shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrewsi pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (4 cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such'check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations s2urq hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shail sio: apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intevest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the “Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecissure. If the default is not cured on or before the date specified in the notice, Lender at its
option may r=quire immediate payment in full of all sums secured by this Security Instrument without
further dem7in¢ and may foreclose this Security Instrement by judicial proceeding. Lender shall be
entitled to coliezt 21l expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, re2sonable attorneys’ fees and costs of title evidence,

23. Release. Upon rayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowes shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumer:, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde” Applicable Law.

24. Waiver of Homestead. In accorian:e with llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois ho:a >stead exemption laws,

25. Placement of Collateral Protection Insurauce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecinznt with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowe: s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases nay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with ¢ collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidance that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lrnder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inviuding interest and any other
charges Lender may impose in connection with the placement of the insurance; vntil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be zdded to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insyrance
Bomrower may be able to obtain on its own.
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STREET ADL/'RESS: 194UN@PIEE(I)E IA@JI:AL CO PY

CITY: cHIcaco UNTY: cook
TAX NUMBER: 14-18-416-024-0000

LEGAL DESCRIPTION:

LOT 30 IN BLOCK 7 IN CUYLER ADDITION TO RAVENSWOOD BEING A SUBDIVISION OF THE SQUTHWEST
QUARTER OF THE SOUTHEAST QUARTER {EXCEPT RAILROAD) OF SECTION 18, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

CLEGALD
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0012652525
STATE OF ILLINOIS, IS County ss;
I, Jeaﬂm MCM{/L » @ Notary Public in and for said county and
state do hereby certify that
MICEAEL J CHAPMAN
and

KATHLEEN R CHAPMAN Husband and Wife

1

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that hefsherthey signed and delivered the said
instrument as his/esheir free and voluntary act, for the uses and purposes therein set forth.

Giver:under my hand and official seal, this 6th dayof December, 2001

Ahche i

Notary Public

My Commissitii “xnires:

OFFICIAL SEAL

JEANNE MARIZ MCNEILL

NOTARY PUBLIC, STATFO7 HLINOIS
MY COMMISSION EXPIRES 02/16/04

Initfaw/
@m-G(IL) (0010

Page 150t 15 Form 3014 1/01

11211711




