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MORTGAGE

DEFINITIONS

Words used in multiple sections of-this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain (ule; recarding the usage of words used in this document are

also provided in Section 16.

{A) "Security Instrument” means this document, wiich is dated NOVEMBER 14, 2001
together with ail Ridcrs to this document.
(B) "Borrower" is

KATHLEEN R. FRASER, A SINGLE WOMAN

Borrower is the mortgagor under this Securily instrument,

(C) "Lender" is

FIRST BANK AND TRUST CO OF IL

Lender is a Corporation

organized and existing under the laws of the State of ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Fraddie Mae UNIFORM INSTRUMENT
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Lender's address is ’
300 E NW HWY PALATINE, IL 60067
Lender is the mortgagee under this Security Instrument.
(I») "Note" means the promissory note sighed by Borrower and dated NOVEMBER 14, 2001
The Note slates that Borrower owes Lender
ONE HUNDRED EIGHTEEN THOUSAND THREE HUNDRED AND NO/100 ----vvverececveves
Dollars

(U.s.$118 ,300.00 ) plus interest. Borrower has promised 1o pay this debt in regular Periodic
Payments and 1o pay the debt in full not later than DECEMBER 1, 2016 X
(E) "Property” means the property that is described befow under the heading “Transfer of Rights in the
Property.”
{F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums duc under this Security Instrument, plus interest.
(G) "Riders" means all Riders 1o this Security Instrument that are executed by Borrower. The following
&ers are 1o be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider [ Second Home Rider

Balloon Rider Planned Unit Development Rider (14 Family Rider

VA Rider (] Biweekly Payment Rider

Other(s) [specify]

(H) "Applicable Law" means ol jconurolling applicable federal, state and local stalutes, regulations,
ordinarces and administrative ruics <G erders (that have the cffect of law) as well as all applicable final,
non-appeatable judicial opinions.

(I) "Commumity Association Dues, Fer's; and Assessments” means all dues, fecs, assessments and other
charges that are imposed on Borrower or (ac)Property by a condominium association, homcowners
association or similar organizaiion.

(Jy "Electronic Funds Transfer” means any transfes o funds, other than a transaction originated by
cheek, draft, or similar paper instrument, which is initialed through an electronic terminal, telephonic
instrument, computer, or magnelic tape so as to erder, mrarudt, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limiicd o} point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wiretransfers, and automated clearinghouse
transfers.

(K) "Escrow ltems" means (hose items that are described in Section 3.

{L) "Miscellaneous Proceeds” means any compensation, settlement, award ~f damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages des.ribed in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of /or hmissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance pretecting Lender against the nonpayment of or default on,
the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and inter st unds the
Note, plus (1i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and'its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from timc to
lime, or any additional or successor legislation or regulation that governs the same subject mattcr. As used
in this Security instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related morigage loan” cven if the Loan does not qualify as a "federally relaled morigage
toan" under RESPA.
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METROPOLITAN TITLE COMPANY
COMMITMENT
SCHEDULE A (CONTINUED)

COMMITMENT NUMBER: 01-013374

317

.
[}

PROPERTY DESCRIPTION
THE LAND REFERRED TO IN THIS COMMITMENT 1S DESCRIBED AS FOLLOWS:

PARCEL 1:

UNIT 2014ND PARKING SPACE P-201 IN THE RENAISSANCE TOWERS CONDOMINIUM, AS
DELINIATED'ON A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

PARK OF LOTS 20 AND 21 IN RENAISSANCE SUBDIVISION, BEING A SUBDIVISION OF PART OF
THE NORTHWEST % OF SECTION 14, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD .
PRINCIPAL MERIDIAN i COOK COUNTY, ILLINOIS. '

WHICH SURVEY 1S ATTACHED AS EXHIBIT “B" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMRER 26190230; TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELI:MENTS, AS AMENDED FROM TIME TO TIME, IN COOK, COUNTY,
ILLINOIS.

PARCEL 2:

NON-EXCLUSIVE PERPETUAL EASEMENT FOR THE BENEFIT OF PARCEL 1 AS CREATED BY THE
PLAT OF RENAISSANCE SUBDIVISION RECORDED JANUARY 6, 1975 AS DOCUMENT 22955436
FOR INGRESS AND EGRESS IN COOK COUNTY, ILIMOIS.

TAX INDEX NUMBER: 02-14-100-089-1021
ADDRESS: ONE RENAISSANCE PLACE UNIT 201 PALATINE 11LL 60067

END OF SCHEDULE A

5/29/01
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(P) "Successor in Interest of Borrower" means any party that has taken titie to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Securily [nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Eender's successors and assigns, the following described property located in the
Coumy of COOK IName of Recording Jurisdiction]:

SEE EXHIBIT 'A’ ATTACHED HERETO AND MADE A PART HEREQOF FOR ALL PURPOSES.

3317

1121

Parcel 1D Number:

02-14-100-089-1021

which currently has the address of
1 RENAISSANCE PALCE UNIT 201 [Streer)
PALATINE icity], Illinois 60067 (Zip Code]
{"Property Address”):

TOGETHER WITH all the improvements now or hereaftec ercsted on the property, and all
casements, appurtenances, and fixtures now or hereafter a part oihe sroperty. All replacements and
additions shall also be covered by this Security Instrument. All of the foiesoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estats'ner:bv conveyed and has
the right to mortgage, grant and convey the Property and that the Property is uuercurabered, except for
encumbrances of record. Borrower warrants and will defend generably the title to the/@roperty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-tniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument ceering real
property.

UNIFORM COVENANTS. Borrower and Lender covemant and agree as foilows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charge.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insurcd by a
federal agency, instrumentality, or entity; or {d) Electrenic Funds Transfer.

Payments are deemed received by Lender when reccived at the location designated in the Note or al
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient Lo
bring the Loan current. Lender may accept any payment or partial payment insufficicnt to bring the Loan
current, without waiver of any rights hereunder or prejudice 1o its rights to refuse such payment or partial
payments in the Tuture, but Lender is not obligated to apply such payments at the time such paymients are
accepled. 1f each Periodic Payment is applicd as of its scheduted due date, then Lender nced not pay
interest on unapplied funds. Lender may hold such unapplicd funds umil Borrower makes payment to bring
the Loan current. 1f Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. IT not applied earlier, such funds will be applicd to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or n.the future against Lender shall relieve Borrower (rom making payments due under
the Noic and this Sceupsiy Instrunent or performing the covenants and apreements secured by this Security
Instrument,

2. Application of «avi.aents or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applicd & Lender shall be applied in the following order of priorily: (a) intcrest
due under the Note; (b) principa’ dus under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Fayr.ent in the order in which it became due. Any remaining amounts
shall be applied first to tate charges;-second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Fote

[f Lender receives a payment from Borrzwer for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the ruyment may be applied to the delinquent payment and
the late charge. I more than one Periodic Payment s outstanding, Lender may apply any payment received
from Borrower (o the repayment of the Periodic Paym(mis if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the paymznt.is applicd to the full payment of one or
ntore Periodic Payments, such cxcess may be applied to any il sharges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described (n the Mate.

Any application of payments, insurance proceeds, or Miscella ieous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amouui, o he Periodic Payments.

3. Funds for Escrow Itemis. Borrower shall pay to Lender on the 2uv/Periodic Payments are due
under the Note, uatil the Note is paid in full, a sum (the "Funds™) to provids fri nayment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Seourity Instrument as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and {d)./“iorigage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the paymen’ of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “cscrow
Items." At origination or at any time during the term of the Loan, Lender may require that Cocmynity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, (sesand
assessments shall be an Escrow Item. Borrower shall promptly furnish 1o Lender all notices of amounts'.»
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waivis
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation o pay o Lender Funds {or any or all Escrow ltems at any time. Any such waiver may only be
in writing. [n the event of such waiver, Borrower shall pay directty, when and where payable, lhgaﬁmoums
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower’s obligation to make such payments and to provide receipts shal! for all purposes be deemed 1o
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant lo a waiver, and
Borrower fails to pay the amount due for an Escrow liem, Lender may exercise its rights under Scction 9
and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specificd under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimates of expendiwres of fuwre Escrow ltiems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, o catity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Luan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RES“A_Tender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow (ccount, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Lav( pe:mits Lender to make such a charge. Unless an agreemeni is made in writing
or Applicable Law requires w'ere:t to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Fuias - Borrower and Lender can agree in writing, however, that intcrest
shall be paid on the Funds. Lender shifl give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surptus of Funds beld i1 eicrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance wity RESPA. If there is a shortage of Funds held in cscrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the short.ge in accerdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in zscrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower sisat puy o Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more-u2i 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmeinz; slintges, fines, and impositions
attributable to the Property which can attain priority over this Security last-arient, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Feel, ard Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the marder rovided in Section 3.

Borrower shall promptly discharge any lien which has priority over this SeCusity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in /«uanner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lier in yood faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opiiion opcrate to
prevent the enforcement of the fien while those proceedings are pending, but only until such piorcedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender suboiditiaring
the lien to this Security Instrument. If Lender determines that any part of the Property is subject toa li<n
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-lime charge for 2 real estate tax verification and/or
reporting service used by Lender in conncction with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 1o disapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may
require Borrower to pay, in conncction with this Loan, cither: (a) a one-time charge for flood zone
determination, certification and tracking services; ar {b) a one-time charge for flood zone dclermination
and certification services and subscquent charges cach time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall alse be responsible for the
payment of any fecs imposed by the Federal Emergency Management Agency in connection with the
review of any (loos wone determination resulting from an objection by Borrower,

If Borrowszy ') to matntain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s Gption and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amoint /.f coverage, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borriwe s cquity in the Property, or the contents of the Property, against any risk,
hazard or liability and migic riovide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of he ‘lionrance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have sutained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower se/uied by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursemsirand shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policics required by Lender and roiewals of such policies shall be subject to Lender’s
right to disapprove such policics, shall include a'standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shail bave the right to hold the policies and rencwal
certificales. If Lender requires, Borrower shall promptly give o Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance.covriage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shal| include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt nolice {o the wsurance carrier and Lender. Lender
may make proof of loss if not made promptiy by Borrower, Unless Lendr 2.d. Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance v/as reauired by Lender, shall
be applied 1o restoration or repair of the Property, if the restoration or repair is rlonhmically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lendel #'al! have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Pro/w:y (o ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall b< uirertaken
prompuly. Lender may disburse proceeds for the repairs and restoration in a single payment or in 2 series
of progress payments as the work is completed. Unless an agreement is made in writing or Applirab’c-Law
requires inlerest (o be paid on such insurance proceeds, Lender shall not be required to pay Borro vel anv
interest or eamings on such procceds. Fees for public adjusters, or other third parties, retained b:
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. [/
the resteration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid (o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may ncgotiate and sewtle the claim. The 30-day
period will begin when the notice is given, [n either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights 10 any insurance
procecds in an amount not {o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrowet's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either 1o repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether o not then due.

6. Occupancy. Borrower shall occupy, cstablish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrecs in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exiz which are beyond Borrower's control.

7. Preservativa, Maintenance and Protection of the Property; Inspections, Borrower shall not
destray, damage or’imzair the Property, allow the Property to deterioratc or commit waste on the
Property. Whether or aot/8srrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Prondity irom deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Sectich 'S that repair ot restoration is not economically feasible, Borrower shall
prompily repair the Property ifdapiged to avoid further deterioration or damage. If insurance or
condemnalion proceeds are paid in Conliection with damage to, or the laking of, the Property, Borrower
shall be responsible for repairing or-storing the Property only if Lender has released proceeds for such
purposes. Lender may disburse procecds for the rerairs and restoration in a single payment or in a series of
progress payments as the work is completed. [F4he insurance or condemmation proceeds are not sufficient
to repair or restore the Property, Borrower is not reiieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries| upun and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imsroy :mnts on the Property. Lender shall give
MmewwmmmmMMWMMwmmmmmmmm;wMM@mmmmmMumm

8. Borrower’s Loan Application. Bosrower shall be in defarls i, during the Loan application
process, Borrower or any persons or entities acting at the dirccticn of Borrower or with Borrower's
knowledge or consent gave materially false, misieading, or inaccurate ifio/mation or statements to Lender
{or failed to provide Lender with material information) in connecticiiwith the Loan. Material
representations include, but are not limited 10, representations concerning har/ower's occupancy of the
Property as Borrower’s principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Sccurily Instrument, If
wBmmethpmMmmummmmwd@mmmmcmmmdmmh&wmﬂmmmwﬁwMMm
is a legat proceeding that might significantly affect Lender’s inlerest in the Property and/or’ rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or foefairire. for
enforcement of a lien which may aain priotity over this Security Instrument or to enforce laws or
regulations), or {c} Borrower has abandoned the Property, then Lender may do and pay for whatcve: is
reasonable or appropriate to protect Lendet's interest in the Property and rights under this Securicy
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property, Lender's actions can include, but are not limited to: (2) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable
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attomeys" fees 1o protect its inerest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding, Securing the Property includes, but is not limited to,
entering the Property (o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities wrned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation 10 do so. It is agreed that Lender incurs no liability for not taking any or atl
actions authorized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursernent and shall be payable, with such interest, upon notice from Lender 1o Borrower requesting

ayment.
Py If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lcase. If Borrower acquites fee tile to the Property, the leaschold and the fee tite shall not merge unless
Lender agrees to the merger in writing.

10. Martgage Insurance. If Lender required Mortgage Insurance as 2 condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases (o be available from the morgage insurer that
previously provided such insurance and Borrower was required to make scparately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantiatly equivatent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cosi to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selocied. by Lender. If substantially equivalent Mongage Insurance coverage is not
available, Borrower sha'l coatinue to pay to Lender the amount of the scparately designated payments that
were due when the insurarle (overage ceased 1o be in effect. Lender will accept, use and retain these
paymemis as a non-refundaulc Yy resetve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the %t that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any inteicst o1 carnings on such loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurai:ce/corerage (in the amount and for the period that Lender requires)
provided by an insurer selected by ‘ender asain becomes available, is obtained, and Lender requires
scparately designated payments toward the priminms-for Mortgage Insurance. If Lender required Morigage
[nsurance as a condition of making the Loanar4d Borrower was required to make separately designated
payments toward the premiums for Mortgage [nsui-zice; Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance wiin any writicn agreement between Borrower and
Lender providing for such termination or until terminatios.s reyyired by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the ratr provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that‘parchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Bourowes iz not 2 party to the Morigage
Insurance.

Mortgage insurers evatuate their total risk on all such insurance in-Sarec-from time to time, and may
enter inte agreements with other partics that share or modify their risk, or i=dv_elosses. These agreements
are on terms and conditions that are satisfactory Lo the mortgage insurer and the or'ier party (or parties) 1o
these agreemnents. These agreements may require the mortgage insurer to make paviients using any source
of funds that the mortgage insurer may have available (which may include funds obtaip.dl from Mortgage
lnsurance premiums).

As a result of these agreements, Leader, any purchaser of the Note, another insuicr, any. sinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) “mounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage [L=urarce, in
exchange for sharing or modifying the morigage insurer’s risk, or reducing losses. If such agrecment
provides that an affiliate of Lender lakes a share of the insurer’s tisk in exchange for a share of 1be
premiums paid to the insurer, the arrangement is often termed "captive reinsurance,” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Martgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not catitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homcowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, 1o request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

I1. Assignment of Miscellancous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Procecds shall be applied to restoration or repair of
the Property, if the testoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an epportunity to inspect such Property to ensure the work has been completed 1o
Lender’s satisfaction. provided thal such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disburscment or in a series of progress payments as the work is
comrleted. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required o pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible o Lender's security would
be lessened. the Miscellaneous Proceeds shall be applied to the sums secured by this Security [nstrument,
whether or not ther/ lue, with the excess, if any, paid to Borrower. Such Miscellaneous Procecds shall be
applicd in the order orovided for in Section 2.

In the event of -total taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be appli<u v the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid o drirower.

In the event of a partial tuking, destruction, or loss in value of the Property in which the fair market
value of the Property immedilcly before the panial taking, destruction, or loss in value is equal to or
greater than the amount of thesuris sacured by this Security Instrument immediately before the partial
taking, destruction, or loss in value; wiless Borrower and Lender otherwise agrec in writing, the sums
sccured by this Security Instrument thail be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: {a) thz-total amount of the sums secured immediately before the
partial taking, destruction, or loss in vilue/divided by (b} the fair market value of the Property
immediately before the partial taking, destructiod, or Inss in value. Any balance shall be paid to Borrower.

In the event of a pantial taking, destruction, or'iossin value of the Property in which the fair market
value of the Property immediarely before the particl taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the pritia) taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscelldnvous Proceeds shall be applied to the sums
secured by this Sccurity Instrument whether or not the sums are/sbZn due.

If the Property is abandoned by Borrower, or if, aftel’ hwotice by Lender 1o Borrower that the
Opposing Party (as defined in the next semtence) offers to make an pward to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds eithier to restoration 61 sépair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrwe: has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procecding, whether civil or criziiral, is begun that, in
Lender’s judgment, could result in forfeiture of the Properly or other material impai'm=at of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defzelt and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or preeediig 1o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or oiar ~uaterial
impairment of Lender’s inerest in the Property or rights under this Security Instrument. The pieread: of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Prapeliy
are hercby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applicd o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required 1o commence proceedings against
any Successor in Interest of Borrower or to refuse to exlend lime for payment or otherwise modify
amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in excrcising any right or
temedy including, without limitation, Lendet’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obiigations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but dees not execute the Note (a "co-signer"); (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security [nstrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard 1o the terms of this Sccurity Instrument or the Note without the
cu-signer’s consent.

Subject 10 the provisions of Scction 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Sccurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rizhis and benefits under this Security Instrument, Borrower shaki not be released from
Borrower’s oblizaiiep, and liability under this Security Instrument unless Lender agrees 1o such release in
writing. The covenap:s.and agreements of this Security [nstrument shall bind (except as provided in
Section 20) and benciit s successors and assigns of Lender.

14. Loan Charges/tixder may charge Borrower fees for services performed in connection with
Borrower’s default, for '« prmose of protecting Lender's interest in the Property and rights under this
Security Instrument, including| . not limited to, altorneys' fees, property inspeciion and valuation fees,
In regard to any other fees, the dosoncowf express authority in this Security Instrument to charge a specific
fee 10 Borrower shall not be construrd 2. a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by thi=-Gecurity Instrument or by Applicable Law.

If the Loan is subject to a law which se'simaximum loan charges, and that law is finally interpreted so
that the interest or other Joan charges collecter 00tv be collected in connection with the Loan exceed the
permitted limits, then: (a) any such foan charge shallbe reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums alre/dy ccllected from Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may vhoose.to make this refund by reducing the principal
owed under the Note or by making a dircct payment to 3orrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment withou: any nrepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrows: s‘acceptance of any such refund made by
dircct payment to Borrower will constitute a waiver of any right ¢ f action Borrower might have arising out
of such overcharge,

I5. Notices. All notices given by Borrower or Lender in comnection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Securily Ir'strument shall be deemed 10
have been given to Borrower when mailed by first class mail or when aciuity delivered to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall consiitite siatice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall ‘be <ne<Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Boriower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure {or.rejsiting Borrower’s
change of address, then Borrower shall only report a change of address through that specifird procedure.
There may be only onc designated notice address under this Security Instrument at any oae lin! Any
nolice 10 Lender shall be given by delivering it or by mailing it by first class mail 10 Lender’s »2dress
stated herein unless Lender has designated another address by motice to Borrower. Any ndtics in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. I any notice required by this Security Instrument is also required under Applicatic
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Ruoles of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shafl not be construed as a prohibition against agrecment by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conllicling provision.

As used in this Security Instrumeni: (2) words of the masculine gender shall mean and include
correspending neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may™ gives sole discretion without any obligation o
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Tierest in the Property” means any legal or bencficial interest in the Property, including, but not limited
10, thosc beneficial imerests transferred in a bond for deed, contract lor deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at 4 future datc to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a nawral person and a beneficial interest in Borrower is sobd or transferred) without Lender's prior
written consent Lencer may requirc immediate payment in full of all sums secured by this Security
Instrument. Howcver othis option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

Il Lender excrcisis ihis.option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not les, th'n 30 days from the date the notice is given in accordance with Scction 15
within which Borrower musc piv 2l sums secured by this Security Instrament. I Borrower fails to pay
these sums prior (o (he expiration ¢ this period, Lender may invoke any remedies permitted by this
Security Instrument without further nedtes or demand on Borrower.

19. Borrower’s Right t0 Rewns.a?c Affer Acceleration. If Borrower meels certain conditions,
Borrower shall have the right to have enforrament of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days befor! sa’e <7 the Property pursuant 1o Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this\Sccurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then wou'd be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default 4f ahy other covenants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, {icivains, but not limited 10, reasonable atlorneys’
fees, property inspection and valuation fecs, and other fees in~isod for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrumeiic; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Properly and rights under this Security
Instrument, and Borrower’s obligation 1o pay the sums secured by thi: Sccurity Instrument, shall conlinue
unchanged unless as otherwise provided under Applicable Law. Lender nay require that Borrower pay
such reinstatemcnt sums and expenses in one or more of the following foris as sclected by Lender: (a)
cash; (b) money order: (c) certified check, bank check, treasurer's check or coshler’z check, provided any
such check is drawn upen an institution whose deposits are insured by a federal agenry instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstaiement by Borrower, this Secxrity Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had vceurr=2- However, this
right to reinstate shall not apply in the case of acccleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 pariial interest in
the Note {logether with this Securily Instrument) can be sold one or more times without prior zatize 1o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer"} that Coiliors
Periodic Payments due under the Note and this Security Instrument and performs other mortgage 'san
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will staie the name and address of the
new Loan Scrvicer, the address 10 which payments should be made and any other information RESPA
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requires in connection with a nefice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mongage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Berrower nor Lender may comimence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuanl to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
potice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such nolice to lake corrective action. if
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given 1o
Borrower pursuant to Scction 18 shall be deemed to satisfy the notice and opportunily to take corrective
action provisions of this Section 20.

21. Hazard-us Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as txic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: pisoline, kerosene, other flammable or toxic petroleam products, 1oxic pesticides
and herbicides, velatile seivziis, materials containing asbestos or formaldehyde, and radicactive maierials;
{b) "Environmental Law* mesie{ederal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or envizonmintal protection; (c) "Environmental Clearup” includes any response
action, remedial action, or removal ».ticn, as defined in Environmental Law; and (d) an "Environmental
Condition™ means a condition that_c/w~cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the piesinee, use, disposal, storage, or relcase of any Hazardous
Substances, or threaten 1o release any Hazardous Sulstan(=s, on or in the Propetty. Borrower shall not do,
nor allow anyone else to do, anything affccting the Property (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (2} v bich, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely afficts' (b2 value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that arc generally recognized to be appropriat? to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products}.

Borrower shall promptly give Lender written notice of {a) any inves(igat.on, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party invoivide. the Property and any
Hazardous Substance or Environmental Law of which Borrower has actusl kanwledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, dischatgr, rriease or threat of
release of any Hazardous Substance, and {c} any condition caused by the presence, r5¢ or release of a
Hazardous Substance which adversely affects the value of the Property. If Berrower learns, Or is (otified
by any governmental or regulatory authority, or any private party, that any removal or other vemrdiation
of any Hazardous Substance affccting the Praperty is necessary, Borrower shali promptly take all ne essury
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligatior on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (z)
the default; (b) the action required to cure the delault; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by whick the default must be cured; and (d) that failure to core the
default en or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shafl
further inform Borrower of the right to reinstate after accelerntion and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Berrower (o acceleration
and loreclosure. If the default is not cured on or before the date specilied in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Seccurity Insirument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fecs and costs of title evidence.

1121331

23. Releare, ron payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Lovrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security lastrament, bui only if the fee is paid to a third party for services rendered and the
charging of the fec is permi*iedunder Applicable Law.

24. Waiver of Homesteal: tp/aenordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the 1incis homestead exemption laws.

25. Placement of Collateral Protectio tisurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrovezis agreement with Lender, Lender may purchase insurance
a1 Borrower’s expense 10 protect Lender's interésts in-Gurrower's collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage (hat Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but urly ofter providing Lender with evidence that
Borrower has obtained insurance as required by Botrower's and Yender's agreement. If Lender purchascs
insurance for the collateral, Borrower will be responsible for thé <osts of that insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expitation of the insurance. The cost.of &e insurance may be added to
Borrower’s fotal outstanding balance or obligation. The costs of the insusar-e *.1#; be more than the cost of
insurance Borrower may be able to obtain on ils own.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants conltained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it.

Witnesses:
WM Z- M(scal)
-Borrower

KATHLEEN R. FRASER

(Seal)
-Borrower
as (Seal) (Scal}
-Borrower -Borrower
_ (Yeah {Seal)
-burt wer -Borrower
{Seal) {Scal)
-Borrower -Borrower
6067495
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+ @ Notary Public in and for said county and
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STATE OF ILLINOIS, _

I,
stale do hcrcbﬁ certify that

KATHLEEN R. FRASER
personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrement,
hey signed and delivered the said

appeared before mf this day in person, and acknowledged that he/
instrument as hisfherftheir (ree and voluntary act, for the pses gnd purposes therein set forth.
Given under-fty hand and official seal, this __M day of NOVEMBER , 2001

My Commission Ex ims:M ,
e Dacat ot A urter

Nutary Public

AAAL R A
~AA P

TRV TV YVWAAAA N

OFFICIAL SEAL
CAROL L LITTLE

NOTARY PUBLIC, STATE oF
. HLLING
MY COMMISSION Expmgsg; 10:04/0':

Ak i
AAR
wYvvwy ARAR A & &
b a4 AAARA
hdhdd a4 o
TV RV
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14th  day of NOVEMBER 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security eed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to

secure Gorrower's Nole (o

FIRST BANK. AND TRUST CO OF IL

(the
"Lender”) of the same dare and covering the Property described in the Security Instrument and located at:

1 RENAISSANCE PALCE UNIT 201, PALATINE, ILLINOIS 60067

[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a

condominium project known as:
FENAISSANCE PLACE

[NarieOf Condominiem Project]
(the "Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association™) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest in the Owners Association and the uses,

proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the cavenants and agreements made in the Security
A. Condominium Obligations. Borrower shall perform al. of Porrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Docvinents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws, (ii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, ail dues and assessments

imposed pursuant to the Constituent Documents,
B. Property Insurance. So long as the Owners Association maintains, with/a generally accepted

insurance carrier, a "master” or "blanket” policy on the Condominium Project whiclh is catisfactory to
Lender and which provides insurance coverage in the amounts (including deductible ievels), for the
periods, and against loss by fire, hazards included within the term "exiended coverage,” ind 2ny other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance,
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (i) Borrower’s obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

Whar Lender requires as a condition of this waiver can change during the term of the loan.

Boriower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the evedtaof a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Picperty, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and-spui! be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due. viith the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maint=i"a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proc=eds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with 2ny condemnation or other taking of all or any part of the
Property, whether of the unit or of the comricil elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided inSect.on 11.

E. Lender’s Prior Consent. Borrower shall not. except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abardor.ment or termination required by law in the
case of substantial destruction by fire or other casualty or in .he case of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Constit:cat Documents if the ptovision is for
the express benefit of Lender; (iii) termination of professional management and assumption of
self-management of the Owners Association; or (iv) any action which‘vou'd have the effect of rendering
the public liability insurance coverage maintained by the Owners Associatio” uracceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessin’nts when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall hezome additional debt of
Borrower secured by the Security Instrument, Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Noic rai=-and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
mz Funsn) (Seal) (Seal)
KATHLELN R. FRASER -Borrower _ -Borrower
- (Scal) (Seal)
-Borrower -Borrower
Laal) (Seal)
-Boriower -Borrower
(Seal) 7, (Seal)
-Borrower -Borrower
6067495
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UNION PLANTERS BANK, N.A.

700 Interstate Park Drive, Suite 714
Montgomery, Alabama 36109
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