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VM ORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the mortgage, exceed the Credit Limit of $175,000.00.

THIS MORTGAGE dated December 5, 2001, is made and 2xn»cuted between Michael A. Wick and Judith
Mondello-Wick a/k/a Judith A. Mondello, his wife, not as jointiehants or tenants in common but as tenants
by the entirety, whose address is 6000 North Legett Avenuc, Chirago, IL 60646 (referred to below as
"Grantor") and The Northern Trust Company, whose address is 50 South LaSalle Street, Chicago, IL 60675
(referred to below as "Lender"). .

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, wa:rants, and- conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real progerty; together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all eacaments, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including sto:k in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, inc'uc’ng without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Ced'c Counly, State of
lllinois:

THE EASTERLY 30 FEET OF LOT 11 AND ALL OF LOT 12 IN BLOCK 2 IN BILLY CALDWELL’S
PARKVIEW, BEING A SUBDIVISION IN ORIGINAL LOT 2 IN BILLY CALDWELL’S RESERVE IN THE
NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 6000 North Legelt Avenue, Chicago, IL 60646.
The Real Property tax identification number is 13-04-211-016~0000

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Mortgage secures a revolving line of credit and shall secure not only
the amount which Lender has presently advanced to Grantor under the Credit Agreement, but also any
future amounts which Lender may advance to Grantor under the Credit Agreement within twenty (20) years
from the date of this Mortgage to the same extent as if such future advance were made as of the date of
the execution of this Mortgage. The revolving line of credit obligates Lender to make advances to Grantor
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such laws; and (2) agrees to indemnify and hold harmless Lender against any and all claims, losses,
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of the Mortgage or as a consequence of any use, generation,
manufacture, storage, disposal, release or threatened release occurring prior to Grantor’'s ownership or
interest in the Property, whether or not the same was or should have been known to Grantor. The provisions
of this section of the Mortgage, including the obligation to indemnify, shall survive the payment of the
Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by
l.ender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any uisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing.“arantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and-gas), ceal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improverients. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prioi »ritten consent. As a condition to the removal of any Improvements, Lender may
require Grantor to makz crrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equai value.

Lender’s Right to Enter. Lende  a'id-Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to attend 10 Lender’s interests and to inspect the Real Property for purposes of
Grantor’s compliance with the terms aid conditions of this Mortgage.

Compliance with Governmental Requirerants. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, oi-g'l aovernmental authorities applicable to the use or occupancy
of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold
compliance during any proceeding, including apptapriate appeals, so long as Grantor has notified Lender in
writing prior to doing so and so long as, in Lender's 'so'e opinion, Lender’s interests in the Property are not
jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory
to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section. which from the character and use of the
Property are reasonably necessary to protect and preserve the Property

TAXES AND LIENS. The following provisions relating to the taxes and lie:isan the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all trxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or ¢ 2csount of the Property,
and shall pay when due all claims for work done on or for services rendered or matarial furnished to the
Property. Grantor shall maintain the Property iree of any liens having priority over or equal'to the interest of
Lender under this Mortgage, except for those liens specifically agreed to in writing by Lendcr; and except for
the lien of taxes and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a
lien arises or is filed as a resuit of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or
if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys' fees, or
other charges that could accrue as a resuit of a foreclosure or sale under the lien. In any contest, Grantor
shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the
Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
praceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the




UNOFFICIAL COPY

Wwawaalby Upain ay) Jo 9JuUB[Rq SYl 01 Pppe 8q (g) 'puewap uo sigeded aq (y) | ‘uondo s Jspua’ e 'pue
SSBUPSIgapY| BU} Jo Led B 3Wodaq [Im sasuadxs yons |y “Jojuels Aq uswdedal jo aep ay) 0} Japua Aq pred
10 Palnaul elep syl woJj awasiby ups1) su) Jopun pabiseyd okl ay) Je 1sausiu) Jeaq uayl |im sesodind yons
10} 18pua AQ pred Jo paunou) sasuadxa |y "SiSaIa §,Japua 19910.ud 0} arepdolsdde aq 0} SOASIAQ Japua By}
uonoe Aue aye) ‘01 pasnbas Jou siIng ‘ABW Jleysq S,JOJUBID Uo JapuaT uayl '‘Auadold 8yl ui SISaJsuI S Japua
1004 Aj[eudlew pinom eyl pasuswwod s) Buipaadoid 1o uonoe Aue J| -os op Aew Jepus usy) Ausdoid 3yl 0
siedal axew 01 (D) Jo ‘Auadold 8yl uo asurinsus palinbas Aue apiaoid 0} (@) ‘swiejd Jaylo pue ‘s3ouBIqUNIUS
‘sisaIlul A1IN2as 'sudl| ‘'saxe) jie Jo 89J) Auadold syl desy 01 () Sie JoluRID) )| "SIFHNLIANIAXI S.HIANT

"‘Auadold Yyons Jo s[es 2ins0|2210; Aue e 10 ‘sfieBuop siyt jo suosiaoid
8yl Japun pjdY 8[es Jaylo 10 S[es 5,991sn1 Aue e abebuol siyl AQ paisaod Auadold 8yl jo 1eseysind
ay) ‘ol ssed pue ‘Jo Weuaq ay) O} aInul |eys aourinsul pasidxaun Auy "aeg e aourinsu| pasdxaun

_ “leadde Aew sisaJaiul
§,J0JURID) SB JoWr.n) 01 pred aq feys spoasoid yons ‘SSBUPaIGApU] 8yl Jo |0y Ut uswAed Jaye spasoosd
Aue spjoy Japus y. 'Ssaupalgopu] ayl jo asueeq ediouud syl o) peidde eq (eys ‘Aue ji ‘Jspurewsi
ay] pue ‘jsassul periose Aed 01 uayl ‘ebefuop siyl Japun Japua o) Bumo Junowe Aue Aed o} Isil pasn
9q |feys Auadoid ay; ;0 1eueIOISal JO Jiedal Byl 0} PARIWIWOD 10U SBY Japua] yaiym pue 1d1aoal JIdy; 1aye
SAED 08 UIUIM PasSINGSIE- U200 10U aABY Ydium spaadosd Auy ebeBlo SIU) J3pun )Nesp Ul Jou S| JOJUBJL)
JI UDIIRIOISBL JO Jleda) JO 1S0U ]aeUOSES) 9y Jo) $poadcsd ayl woyy Joueln) asinquial Jo Aed ‘ainjipuadxa
yons Jo Jooud AJoloejsiies uocH '[jeus Japua IapuaT 01 AIOJORJSIES JBUUBW B u) Sjuswaaoidw) pakonsap 1o
pafeuwep ayl aoeidas Jo Jiedas |leusAeseln) (edsl pue uoleIoISa) 0} spaasoid ay) Aldde o) s)o8(8 18pus
‘Auadold ay) Jo Jredal pue uONBIOISS) 9150 ‘Auadoid ay) Bundaye uay Aue j0 Juswhed 'ssaupalgGepul ayl Jo
uonanpal ay) 01 spaaactd ayl Aidde put asueinsul AU Jo Spaddold ayl ulelal pue aAlgdal ‘uUoNIa|e S, JapusT
e ‘Aew Japua ‘pasredull s1 AlINDas s Japliaz, 10U 10 JByBUp ANENSED BUl Jo sAep (G) usall UIyIm 0S op
O} S|Ie} JOJUBID) JI SSO| JO Jooud ayew Aew JBpPUST, -~ 00'000'CS SpPaaoxe Juswadedal Jo siedas Jo 150D palewnss
aul Ji Ausdoid ay) o1 afewep 10 §s0| Aue jo J8pnaT Alou Apdwold j[eys JoJUEIY) "SPaadotd jo uoljednddy

"Ueo| 8y}
JO W3] 9Y) 10} 99UBINSUI YONS UlBURW 0 pue ‘lapua An ralinbal asimiaulo se 1o ‘welfold aoueinsu| poo|d
[euoHeN 241 Japun 19s s Asod winwixew ay) o) dnuest syl Buunoas Auedosd syl uo suay Joud Aue
pue ueo| ay)} 0 aosuefeq jediound predun (ny syl o} ‘eate prEzEy pool [e1oads B ul paledo| si Auadold syl
eyl Japua Aq usaib S| 810U Jale SABP GF UILIIM ‘[GR[feAE JI '7/24BINSU| POO|H |BJI8PS UlUIBW pue ueqo
0] saai6e JoluelD) ‘Bate piezey poojj [e1nads e se Asuaby uswabraeyy Aouabilaw3] resapeaq a2yl jo 1013210
oyl AQ paleuBisap BaJe UB Ul paleao] aq Auadold [eay syl pinoys “uns’ad Jayio Aug 10 Jolueln) Jo Jnejep Jo
UDISSILIO ‘1oe AU AQ Aem Aue ul palredwl aq Jou [jim Jspuan Jo JoAe) Ul 387.39A00 Tyl Buipinoid Juswasiopud
uB 3pnjoul Jjrys osfe Aoijod gourinsul yae3 "a0ou yons aalb o] ain|ie) sof AIqelf $,5aInsU| SU1 JO JaWIR|ISIp
Aue Buiureluoo Jou pue Jspua 01 300U udlum soud SABp (0L) U8l JO WNUIW B INOYUM pausIuwip
10 pajeoued 8q lou |m abelaacd eyl uoneindis e Guiureluod Jainsul yoes Lol AbBRISA0D J0 $31eI|ILU9D
JBpUdT 01 JAAIBP |[BYS JOJURIE) -I8puan 0] a|geidadde Ajgqeuoseas aq Aew SB WC| Yyans ul pue saiuedwod
aouBINSUl Yans AQ USUIIM 3Q |[BYS SaI0I04 J8puaT JO Joae) Ul asne|d sabebuow przpuels B yum pue
fasne(o aJuRINSWIod AUk Jo uoleddde ploae 0] JUSIZYNS JUNOWE e Ul Auadoid [eay o9t 10 siuawasoidu|
[je BulidA0D anjea ajgeinsul [N} dul o) SISeq Juswsoeidas B U0 SJUSWSSIOpUS BER!FA03 Papudixe
plepuelS YUM SoUBINSUl 241 Jo saiod ueluew pue ainoosd jleys JOWEID “3JUBINSU} JG 22uBudUIEH

abeBuow
sy Jo ued e aue Auadold ay) Butinsul 01 Buiela) suoisiaoid Bummo)io) 8y) "JONVHNSNI ADVINVYA AlH3dOdd

‘sluBWSA0dWI UY2NS JO 1500 ay) Aed |[IM pue ued JOIUBIY) Jey) Japua o)
A10198[S1BS SAOURINSSE SOUBAPR J8pUaT 01 Ysiuin JapudT Jo 1senbas uodn [im Jolueln “00'000°'G$ SPaaoxs
1S02 Y] PUE S[eABIBW JO ‘$32IAJDS ‘YJOM 3U) JO JUNDIDE UO PBURSSE ag PINGa udl| JaYlo JO ‘udl| S,usL(elalew
‘ugl) s,olueyosw Aue ) ‘Auadold oyl o) pelddns ok s[eusiew Aue U0 ‘paysiuin sie $adlaes Aue
‘pOIUBLILLIOD SI YoM Aue al0jaq SABP (G1) uaalyl 1SR 1B JapuaT AJIoU |[ByS JOIUEID) *UOIONJISUOD JO J2NON

‘Auadold syl 1surebe sJuaLLSSasse pue é;axe1 Y] JO JUBWAE]S UINLIM B 3]
Aue 1B 1apuaT 0} 19AI8D 0} [eI01yo [Bluswulaach aleudosdde ayl 9zuoylne |[BYS pue SIUBWISSDSSE IO SOXE]

y obed (panunuom) 9€LZ1L000Z ‘ON ueo

JOVOLHON




TGAGE
Loan No: 2000147136 (Continued) Page 5

UNOFFICIAL COPY

and be apportioned among and be payable with any installment payments to become due during either (1) the
term of any applicable insurance policy; or (2} the remaining term of the Credit Agreement; or (C) be treated
as a balloon payment which will be due and payable at the Credit Agreement's maturity. The Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of any default. Any such action by Lender
shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have

had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor «arrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free ‘and clear of all liens and encumbrances other than those set forth in the Real Property
description or ir axy. title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in conneciion with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this wiortgage to Lender.

Defense of Title. Subject 1o the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property agaiast the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Graror's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceedirg and to be represented in the proceeding by counsel of Lender’s own
chaice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participatio.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, ang satements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, siial'’be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness ig paid in full.

CONDEMNATION. The following provisions relating to condemnaton proceedings are a part of this Mortgagé:

Proceedings. If any proceeding in condemnation is filed, Grantor sii2ii nromptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to deianid-the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender sha’ te entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own cho'ce, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may pe_ rcquested by Lender from
time to time to permit such participation.

Application of Net Proceeds. |If all or any part of the Property is condemneu uv eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may a: it=-election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness.ur the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’'s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on

11513997
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suitable statements of termination of any financing statement on file evidencing Lender's security interest in the
Rents and the Personal Property. Grantor will pay, it permitted by applicable law, any reasonable termination fee
as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
ar by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy taw or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender’'s property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to ko effective or shall be reinstated, as the case may be, notwithstanding any canceliation of this
Mortgage or of any rie or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the aricunt repaid or recovered to the same extent as if that amount never had been originally
received by Lender, ara _Crantor shall be bound by any judgment, decree, order, settlement or compromise
relating to the [ndebtedness or 10 this Mortgage.

EVENTS OF DEFAULT. Granwor will be in default under this Mortgage if any of the following happen: (A)
Grantor commits fraud or makes P~material misrepresentation at any time in connection with the Credit
Agreement. This can include, for exairple, a false statement about Grantor's income, assets, liabilities, or- any
other aspects of Grantor’s financial conditior, (B) Grantor does nct meet the repayment terms of the Credit
Agreement. (C) Grantor's action or inacticn adversely affects the collateral or Lender’s rights in the collateral.
This can include, for example, failure to mairtgin required insurance, waste or destructive use of the dwelling,
failure to pay taxes, death of all persons liable or'te account, transfer of title or sale of the dwelling, creation of
a senior lien on the dwelling without Lender’s perm.ssion, foreclosure by the holder of another lien, or the use of
funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrcnce of an Event of Default and at any time thereafter,
Lender, at Lender’s option, may exercise any one or more ot inz Tollowing rights and remedies, in addition to any
cther rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at it optior-without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prapavinent penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, L<nder shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take poscession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net pruczends, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may ‘reguire any tenant or
other user of the Property t0 make payments of rent or use fees directly to Lender. 1f the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in-fact to encerse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the dermand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.
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MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor’s entire agreement
with Lender concerning the matters covered by this Mortgage. To be effective, any change or amendment to
this Mortgage must be in writing and must be signed by whoever will be bound or cbligated by the change or
amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Joint and Seve:al Liability. All obligations of Grantor under this Mortgage shall be joint and several, and all
references ¢ Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for il £iligations in this Mortgage.

No Waiver by Lenzer. Grantor understands Lender will not give up any of Lender’s rights under this
Mortgage unless Lende’ does so in writing. The fact that Lender delays or omits to exercise any right will not

-mean that Lender has giver up that right. If Lender does agree in writing to give up one of Lender’s rights,
that does not mean Grantor. il not have to comply with the other provisions of this Mortgage. Grantor also
understands that if Lender does ccneent to a request, that does not mean that Grantor will not have to get
Lender’s consent again if the situation happens again. Grantor further understands that just because Lender
consents to one or more of Grantor’s ‘equests, that does not mean Lender will be required to consent to any
of Grantor’s future requests. Grantor waives presentment, demand for payment, protest, and notice of
dishonor.

Severability. If a court finds that any provisior. of this Mortgage is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Moitgage will not be valid or enforced. Therefore, a court will
enforce the rest of the provisions of this Mortgage ever if a provision of this Mortgage may be found to be
invalid or unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Praperty at any time held by or for the benefit’si Lender in any capacity, without the written
consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Morigage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, ineir successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, |.ender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and ihe Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mo tgaije or liability under the
Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby refeases and waives all rights and- oenefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower" means Michael A. Wick and Judith A. Mondelto a/k/a Judith Mondello-Wick,
and all other persons and entities signing the Credit Agreement.

Credit Agreement. The words "Credit Agreement" mean the credit agreement dated December 5, 2001, with
credit limit of $175,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Credit Agreement is a variable interest rate based upon an index. The index currently is 5.500%
per annum. If the index increases, the payments tied to the index, and therefore the total amcunt secured
hereunder, will increase. Any variable interest rate tied to the index shall be calculated as of, and shall begin
on, the commencement date indicated for the applicable payment stream. Notwithstanding the foregoing, the
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and other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

‘Michael A. Wick, ‘nrividually

[

24

a/k/a Juditi Mondello-Wick, Individually

INDIVID'UEL ACKNOWLEDGMENT

STATE OF ‘fﬂl{hofﬁ )
) SS
countyor (ool )

On this day before me, the undersigned Notary Public, personally anppeared Michael A. Wick and Judith A.
Mondello a/k/a Judith Mondello-Wick, to me known to be the individuals described in and who executed the
Mortgage, and acknowledged that they signed the Mortgage as their free ana voluntary act and deed, for the
uses and purposes therein mentioned.

Given under my hand and official seal this / D+ day of Dec Jr’r\_b & 20|

By EQ EM] [2}(1{4[14& P Residingat _ 3501 W. 3<‘:b}|3;‘h6 Rpp

Notary Public in and for the State of I | '1‘ V‘)Ol‘ h— Ch IFCQjO / - D _5/
My commission expires 8 e O { 9 6

OFFICIAL SEAL

EILEEN BOURKE

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMIBSIDN EXPIRES:08/22/06

.....
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