Dac-04=2001 12:47pm  From-WASHINGTON MUTUAL , +18473978680 T-840 P.Q38/061 F~009

UNOFFRICIAL COPY _
0011217452
AFTER RECORDING RETURN TO: gég?i?é?;fe 6?: {}2}3 =03

Washington Muruyal Bank, FA Cook Coumty Recorder 51,50
C/0 ACS IMAGE SOLUYTIONS
12691 PALA DRIVE - MS1G6DPCA
GARDEN GROVE, CA 92841

b Wksssrop Morurs (s
s by Vs AR

0011217452

|
8. This Line For Recording Datal

ABSOLUTE TITLE 5092

' COOK COUNTY
Y\/\% 0\'3“Doﬁr RECORDER MORTGAGE
EUGENE “GENE” MOGRE

RUI.UNG MEAUUWS 03-2341-006455030-0

DEFINITIONS

Words used in multiple sections of thic fozument are defined below and ather words are defined
in Sections 3, 11, 13, 18, 20 and 21. Cartain rules regarding the usage of words used in this -
document are also provided in Section 16,

(A) "Security Instrument” means this document, wkich s datad December 4, 2001 :
together with all Riders 1o this document.
(B) "Borrower” is _MARK JAMES METER, UNMARRIED 1@l

Borrawer is the mortgagor under this Security Instrument.

{C) "Lender” is Washington Mutual Bank, FA, a federal =ssociation .
Lender is a Bank organized and existing under the laws
of United Srares of America . “lepfer's  address s

400 East Main Street Stocktopm, Ch 95290
Lender is the morigagee under this Sacurity Instrument.
{D} "Note" means the promissory note signed by Borrower and dated  December 2, 2001

The Note states that Borrower owes Lender Porcy-Five Tha E 00/100
Pollars {U.S. § 45,000,000 ) plus interest. Bofrower has promised 10 pay this debt in
regular Periodic Payments and 1o pay the debr in full not later than Japuarv 1 2032

(E) "Property” means the property thar is described below under the heading "Transter of Rights
in the Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Secufity INstrument, pius interest.
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|G} "Riders” means all Riders to this Secunty Instrument that are executed py Borrower. The
foltowing Riders are 1o be executed by Borrower [check box as applicanie]:

I} Adjustable Rate Rider (x] Condomenium Rider 1 1-4 Family Riger

. Graduated Payment Rider [ Pranned Unit Devetopment Rider (] Biweekly Payment Rider
" Bailoon Rider (7] Rate Improvement Rider {1 second Home Riaer

] Otneris) [specify]

{H) "Applicable Law" means all controliing applicable federal, state and local statutes, raguiations,
ordinances and admustranve fules and orders (That have the effect of law) as well as ail
applicabierinal. non-appealable judicial opinions,

{h "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
ana otner cnirgirs Thar are imposed on Borrower or the Property by a condeminium assaciation,
homeownars asfociation or simitar organizaron.

tJ) "Electronic Funds Transfer" means any transfer of funds, other than a rransacton originatsd
by check, graft, or =imiar paper instrument, which is initiared through an electronic tarminal,
telaphanic INSTTUMENT, ‘ccmayter, ar magnetic Tape $o as 10 arder, NStruct, or authorize a financiat
MSTIUTION 10 detit or cfedit-an account., Sueh term includes, but is not hmited 1o, point-of-sale
transfers, automated teier maciene transactens, transfers initared Dy telephona, wire transfers,
and awtomated cleannghouse transiers.

(K} "Escrow ltams" means those em= that are dsscribed in Seeton 3.

(L} "Misceilaneous Proceeds™ means 2ny compensavon, seftiement, award of damages, or
proceeds, whether by way of judgmert. ssttlement or otherwise, paid by any thwrd party (other
than insurance procesds paid under the coveraaes described in Section 5} for: (i) daamage 10, or
destruction of, the Property; (il condemnariar ar other taking of alf of any part of the Property;
{iii} coanveyance m teu of condemnauen; or () misrepresentations of, or omissions as o, the
valye an/ar condition of the Property.

{M} "Martgage Insurance” means insurance protectvig Lender against the nonpayment of, or
defauit on, the Loan.

(N} "Periadic Payment” means the raguiarly scheduied 2:7iount dus for {1 principal ang interest
under the Nota, plus (i} any amounts undar Sectuon 3 of this fecuity Instrument.

(Q) "RESPA" means the Real Estate Setement Procedures Act(72-U.S.C. Section 2607 et seq.}
and its implementing regulation, Regulation X (24 C.F.R. Part 3500 3= they mugnht be amended
from ume 10 ume, or any additional or successor legislation ar reguizy o that governs the same
Sulyect matter. As used n this Security Instrument, "RESPA" refars 1o ajl raquirements and
reswrictions that are imposed in regard 1o a “federally related mortgage loan ‘ avan if the Loan doss
not qualify as a “federally related mortgage loan” under RESPA.

{P} "Successor in Interest of Borrower™ msans any party that has taken ute te 1he Property,
whethear or not That party has assumed Borrower’'s obligations under the Note and/ar this Security
instrument.

TRANSFER OF RIGHTS N THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
exiensions and modifications of the Note; (i) the performanca of Borrower's covenants and
agreements under this Security Instrument and the Note: and {m) the performance of ail
agreements of Borrower 10 pay fees and charges arising out of the Loan wherher or nort herein set
forth. For this purpose, Borrower does hereby morigage, grant and convey 1o Lender and Lencer's

iy
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ALTA Commitment 1962 Schedule A

ABSOLUTE TITLE SERVICES, INC.
SCHEDULE A

File No.: 9092

PARCZL. ! IN THE RIDGE AVENUE CONDOMINIUM AS DELINEATED ON THE
SURVEY O¢ THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: LOT 3
AND THAT #ART OF LOT 5 WESTERLY TOA POINT 160 FEET WEST OF THE
WESTERLY Liti OF RIDGE AVENUE AT A POINT IN THE SOUTH LINE OF LOT 3
EXTENDED; THENGE NORTHWESTERLY ALONG A LINE PARALLEL TO AND
WITH WESTERLY L:E OF RIDGE AVENUE TO A POINT IN THE NORTH LINE OF
LOT 3 EXTENDED; THENCE EAST ALONG SAID LINE OF LOT 3 EXTENDED TO
THE NORTHWEST CORNZR OF LOT 3; THENCE SOUTHEASTERLY ALONG AND
UPON THE EASTERLU LINL: OF LOT 5 TO PLACE OF BEGINNING INBLOCK 2 IN
CONGDON'S RIDGE ADDITION 70 ROGER’S PARK, A SURDIVISION OF THE
SOUTH 50 ACRES OF THE SOUTWEST % OF SECTION 30, TOWNSHIP 41 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, NORTH OF THE INDIAN
BOUNDARY LINE, IN COOK COUNTY, ILLINOIS HEREINAF TER REFERRED TO AS
PARCEL, WHICH SURVEY IS ATTACHED A3 EXHIBIT “B” TO THE DECLARATION
OF CONDOMINIUM EXECUTED BY MAREK G21.AN AND RECORDED IN THE '
OFFICE OF THE RECORDER OF DEEDS OF COCX/vOUNTY, ILLINOIS ON AUGUST
10, 1998 AS DOCUMENT 98699790, TOGETHER WITii ITS UNDIVIDED
PERCENTAGE INTEREST IN SAID PARCEL.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF LIMTIED COMMON
ELEMENTS KNOWN AS PARKING SPACE NO. 4 AND STORAGE SPACENO. 3A AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATTON AFORESAID
RECORDED AS DOCUMENT 98699790.

STEWART TITLE
GUARANTY COMPANY

Schedule A of this Policy consirts of 3 page(s)

ISSUED BY: Absolute Title Services, Inc., 22278 Hammond Drive, Schaumburg, Ilinois 60173
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ALTA Commiznent 1932 Schodule A

ABSOLUTE TITLE SERVICES, INC.
SCHEDULE A

File No.: 9092

Address of Property (for identification purposes only):

Street: 7306 N. RIDGE 3A
City, State; CHICAGO, Lllinois

Pin: 11-30-307-216-1011 < -

STEWART TITLE
GUARANTY COMPANY

Schodule A of (his Palicy consists of 3 page(s)

ISSUED BY: Absolute Title Services, Inc., 2227B Hammond Drive, Schaumburg, Nllinois 60173
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Successors and assigns, with pawer of sale, the following descnped property locared n

Caok County, fllinois:
EEE ATTACHED

which currently has the address of ~21308 N RIDGE #3A
[Strear)

- LFICAGO . lllinois — 60645 {"Property Address"):
Citv] ‘ [Zip Code]

TOGETHER WITH all the improvements now or hereafrer erected on the praperty, and all
€asements, appurtenanzes, and fixtyres naw or hereafter a part of the property. All replacements
ang additions shall also b5 covered by this Security instrument. All of the foregoing is referred 10
in This Security Instrument #3 the "Property.”

BORROWER COVENANTS that Borrower 15 lawfully saised of the estate herehy conveyed
and has the right 1o grant and canvey the Property and thar the Property is unencumbpered, axcept
for encumbrances of record. Borrows: worrants and wifl defend generally the title 1o the Property
against all ¢laims and demands, subject 1o 2ny encumbrances of record.

THIS SECURITY INSTRUMENT cornbines uniform covenants for national use and
nan-uniform covenants with limited variarions by junsdiction to constitute a uniform securty
INSTrument covering real property.

UNIFORM COVENANTS. Borrower and Lendar covanant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepzyinent Charges. and Late Charges.
Borrower shall pay when due the prineipal of, and interest an, The 4ebt evidenced by the Note and
any prepayment charges and late charges due under the Note. Buirawer shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note ard this Security Instrument
shall be made in U.S. currency. Howaver, if any check or other instrunient. received Dy Lender as
payment under the Note or this Security Instrument is returnad o Lerdur unpaid, Lender may
réquire that any or all subsequent paymente due under the Nore and this Secuny Instrument pe
mads in one af more of the following farms, as selacted by Lender: {a) ¢ash; i sarney order; (c)
certifind check, bank check, treasurer’s check or cashier's check, provided any sich check is
drawn upon an institution whose deposits are insured by a feasral agency, iNswTumenlality, or
enuty; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received ar the |acation designated in tha
Note or ar such omer locarion as may be designaled by Lender in accordance with the aotce
provisians n Section 15. Lender may return any payment or partial payment f the payment or
parmial payments are insufficient 1o bring the Loan current. Lender may BCCepT any paymeni or
partial payment insufficient to bring the Loan current, withaut waiver of any nghts hereunder or
prejudice 1o its rights to rafuse such payment or partial payments in the future, but Lender 1s not
obligated 10 apply such payments at the tme Such payments are accepted. If each Periodic
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Payment is applied as of i1s schaduled due dare, then Lender need not pay jnterest on unapplied
tunds. Lender may hold such unappled funds until Borrower makes paymeni to bring the Loan
current. f Borrower does not do SO within 8 reasonable period of ume, Lender shall either apply
such funds ar retwrn them ta Borrower. If not applied garlier, such funds will be applied 10 The
ouTstanaing principal baiance undes the Note immediately prior 10 foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall releve Borrower frem
making payments due under ihe Note and this Secufity Instrument or performing the covenants
and agreements secured by This Security instrument.

2. Application of Payments or Proceeds. Except as otherwise described i this Section 2,
all payments accepted and apphed by Lender shall be applied in the tollowing order ot prionty: (a)
nterest dus. uhder the Note; (b} prineipal due undar the Note: (¢} amounts due wndef Secton 3.
Such payments-shall be applied 10 each Penodic Payment in the order in which 1T became due.
Any remaining (amounts shall be applied first 1o late charges, second 10 any other amaunts dus
under this Secur®y listrument, and then 1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 2 delinquent Periodic Payment which
includtes 8 sufficient incunt 1o pay any late charge due, theé payment may oe applied 10 e
delinquent payment and the.'ate charge. if more than one Periodic Payment |$ outstanaing, Lenaer
may apply any payment receivad from Borrowar 1o the repayment of the Penodic Payments if, and
1o The extent thar, each paymeiir'can ba pad i full. To the extent that any excess exists after the
payment is appled 10 the full payrient of one or more Periodic Payments, such excess may be
applied to any late charges due, Voluntary prepayments shall he applied first 10 any prepayment
charges and then as descniped in the Nowe.

Any apphcation of paymenis. insu.2ace proceeds, or Miscellaneous Proceeds 1o principal
due under the Note shall not extend of posipone the dQue date, or change the amount. of the
Periodic Payments.

3. Funds for Escrow ltems. Borrawar sheilpdy to Lender on the day Periogic Payments are
gue under the Note, until The Note is paid in fuli, & =um (the “Funds") to provide for payment of
amounts que for: (a) taxes and assessments and Ower Jlems which can attain priority Qver this
Secyrity INSIrument as a lien or encumbrance of the Prarerty; (b) leasehoid payments or ground
rents on the Praperty, if any; {c) premiums for any ana Ainsurance requited by Lender under
Section 5; and {d) Morigage insurance premiums, if any, or/any sums payabte by Borrower to
Lender in hew of the payment of Mortgage insurance premiums . accordance with the prowvisions
of Section 10. These ilems are called "Escrow (tems.” AL originatien or ar any ume auring the
term of the Laan. Lender may requireé that Community Association Cues._Fees, and Assessments,
it any. be escrowed by Borrower, and such dugs, fees and 3ssessments skall he an Escrow item.
Borrower shail promptly furnish 1o Lender ali notices of amounts 1o be pviad undar this Section.
Barrawer shall pay Lender the Funds for Escrow Itams unless Lender waives Fofrcwer’s obligation
10 pay the Funas for any or ail Fscrow lems. Lender may waive Borrower's winigamon 1o pay o
Lenaer Funds for any or all Escrow (tems at any time. Any such waiver may only ©en wnling. In
Ihe event of such waver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow Jtems for which payment ot Funds nas been waived by Lender anc. i( Lender
requires, shall furmish 1o Lender receipts evidencing such payment within Such tme period as
Lender may reguire, Borrower’s obligation to make such payments and to provide rece:pts shall
far all purposes be geemed Ta he & COvenant and agreement cantained in this Securly InstTument,
as the phrase "covenant and agreement” is used in Section 9. If Borrower is cbhigated 10 pay
Escrow [tems directly, pursuant 1o a wawver, and Borrower fails 10 pay the amount due for an
Escrow Item, Lender may exarcisé its rights unger Section & and pay such amount and Borrawer
shalf then bs obligated undar Section 9 1o repay 10 Lender any such amount. Lender may revoke

o
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the waiver as 10 any or all Escrow Items at any Time by a notice given in accordance with Secton
15 and, upon sueh revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

kender may, at any time, coilect and hala Funds in an amount {8} sufficient to permit Lender
0 apply the Funds & the time specified under RESPA, and (b} nor 1o axceed the maximum
amount a lender ean require under RESPA. Lender shall estimare the amount of Funds dua on the
basis of current data and reasonable estimates of expenaitures of future Escrow ltems or
otherwisa in accordance with Applicable Law.

The Funds shail be held in an institution whose deposits are insured by a federal agency,
instrumentality, o entity (including Lender, if Lender i$ an institution whose deposits are so
insured} orin any Federal Home Loan Bank. Lender shall gpply the Funds to pay the Fscrow Jtems
no later<ai=: the time specified under RESPA. Lender shall not charge Borrawaer for holding and
applying tha Punds, annually analyzing the escrow account, or venfying the Escrow ltems, unless
Lender pays Rurrawer interest on the Funds andg Applicable Law permits Lender to make such a
charge. Unlese ar, zgreament is mads in wiiting or Applicaple Law requires interest 10 be paid an
the Funds, Lender-spill not be required 1o pay Borrower any interest or earnings an the Funds.
Borrower and Lender czn agree in wiiting, however, That interest shall he paid on the Funds.
Lander shall give o Bariower, without charge, an annuai accounting of the Funds as required ny
RESPA.

If shere is a surplus ‘of Funds held in eserow, as defined under RESPA, Lender shai
account to Borrower for the excess funds in accordance with RESPA. If there 1s a shortage of
Funds held in escrow, as defined urder RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay 1o Lende/ the amount necessary 1o make up the shortage in
accordance with RESPA, but in no more 4jan twejve maonthly payments. If there js a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay 1o Lender tiic amount necessary 10 make up the deficisncy in
accordance with RESPA, but in no more than twaivs manthly payments.

Upon payment in full of all sums secured ine This Security Instrument, Lender shall
promptly refund to Borrower any Funds hetd by Lender:

4. Charges: Liens. Borrower shall pay all tarss, BSS@SSMENTS, charges, fines, ana
impositions attributable to the Property which can amain priority over this Sacurity Instrument,
leasehold payments or ground rents an the Property, if any, ard Community Assocation Dues,
Fees, and Assessments, f any. To 1he extent thar these jtems are Fzcrow irems, Borrowsr shall
pay them in the manner provided in Secuon 3.

Borrower shall promprly discharge any ken which has priority over this Security Instrument
uniess borrower: (a} agrees in wrinng 1o the payment of the ohligation secvrad by the lien in a
manner acceprable to Lender, but oply so fong as Borrower is performing sucn. agreement; (p}
contests the lien in good faith by, or defends against enforcement of the lien in, 1853l proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while thess proceedings
are pending, but only untl such proceadings are conciuged: or (c) secures fram the vitder of the
lien ap agreement satisfactory 10 Lander subordinating the lien to this Security Insurument. if
Lender determinas that any part of the Property is subject to a lisn which can amain priority aver
this Security Instrument, Lender may give Borrower a natice identifying the lien. Within 10 days ot
the date on which that notice is given, Borrower shall satisty the lien or take one ar mare of the
actions ser forth above in this Section 4.

Lender may require Borrowsr 1o pay a one-time charge for a real estate tax varification
and/of reporting service used by Lander in connection with this Loan.
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5. Property Insurance. Borrower shall keep the improvements NOW existung or hereafter
érected on e Property insured against loss by fire, hazards incluged within the term “extended
coverage," and any other hazardgs including, But not limited 1o, €arthquakes and floods, for which
Lencer requires insurance. This insurance shall be maintained in the ameunTts (including degucuble
levels) ang for the penads that Lender requires. Whart Lender Tequires pursuant 1o the pracedng
Sentences can change duning the term of the Loan. The insurance catriar Rroviding the insurance
shail be chosen by Berrower Subject To Lender's right 10 disapprove Borrower's choice, whicn
rght shatl not be exercised unréasananly. Lender may require Borrower to Pay, i connection with
s Loan, either (3) a one-time charge for fiaed zone determination, certfication and tracking
Services; or (h) a one-time charge for floed zone detarmmarion and certficaton services ang

Such derterimipation or certification. Borrower shall also be respensibie for the payment of any fees
Imposed by s Federal Emergency Managemenr Agency in connection with the review of any
flood zone detzrrynanon resulung trom an objection by Borrower,

If Borrov.er fails to maintam any of the coverages described abave, Lender may obrain
nsurance coverage . Lender's option and Borrower's expense. Lender is under no obligation 10
purchase any particular 7yne or amount of coverage. Lender may purchase such insurance from
Of through any company scceptable to Lender meluding, without Jimation. an affiliate of Lender,
and Borrawer acknowledges 4nd agrees that Lender's affiliate may receive consideration for sueh
purchase. Therefore, such Caverage shall cover Lender, byt MIghT or Might not protact Borrower,
Borrower's equity i the Property, aori the contents of the Property, against any risk, hazard or
fiability and Mmight provide greater-or icsser coverage than was previously in effect. Borrower
acknowiedges that the cost of the iNsurynte coverage so obrained might signvficantly exceed the
cost of insurance thar Borrower Could have rrained. Any amounts dishursed by Lender under 1ris
Section 5 shall become addimonal debr of 3orraveer securag By s Secunty Instrument. These
amounts shall bear interast at the Note fate from the date of disbursement and shall be payable,
witht Such interest. upon notice from Lenaer 10 Boiroryer requesting payment,

All insurance policies required by Lender anc ronawajs of Such polices shail be subject 1o
Lender's right 10 disapprove sugh policies, shall include’ 2 standarg mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payre. Lender shail have the rght to holg
INe policies and renewal certiticates. If Lender requires, Borrowsi shall prompriy give 1o Lender all
recepts of pad premiums and renewal nonces. It Borrowe _abiaing any farm of insurance
Coverage, not otherwise required by Lender, for damage 10, or desiruition of, the Property, such
poicy shall include a standarg morrgage clause and snall name Lenderas martgagee and/or as an
additionai loss payee.

Borrower nereby absolutely and irrevocably assigns to Lender ail oi Barrawer s right, tite
and interest in ang 1o ail proceeds fram any insurance pelicy {whether or not 1lie ir surance policy
was required by Lender) that are dye, paid or payable witn FBSPECT 0 any Qaintge 1o such
property, regardiess of whether the insurance pelicy is established before, on ar afier the aate of
his Securty instrument, By absolutely ang Irevocably assigning 1o Lender all of Beaower's
Ighis 10 receve any and alt praceeds from any nsurance policy, Bofrower hereby waives, ta the
full extent aliowed oy law, all of Borrower's fights 10 receive any ang all of such mnsurance
praceaeds,

Borrower herepy absolutely ang irrevocably assigns to Lendsr ail of Borrower's right, Title
and .nTterest in and 1o (a) any and ali claims. present and future, known or unknown, absolute or
conungent, (b) any and all causes of acrnion, (¢} any and all iuagments and serglaments (whether
through htigation, mediation, arbirration ar otherwise), (qQ) any and all fungs sought against or
from any party or parties whosoever, and (e) any and ail funds received or técewvable n
connection with any damage 1o such property, resuiting from any cause of causes wharsoever,
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in¢luding but not limited 1o, land subsidence, landslide, winastorm, earthquake, fire, flood or any
other cause.

Borrower agrees to execute, acknowledge if requesied, and deliver To Lander, and/or upon
notice from Lender shall requsst any INSurance agency or company that has issued any msurance
poiicy 1o execute and deliver to Lender, any addittonal nstruments or documents requested by
Lender from time 10 Time 1o evidence Borrower’s absolute and jrrevocable assignmeanis set forth in
this paragraph.

In the event of loss, Borrower shait give prompt notice 1o The insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Barrower. Uniess Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required hv-Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is eczpomically feasible and Lender's security is not lgssenad. During $uch repair and
rastoration perad, Lender shall have The right T hold such insurance proceeds until Lender has
had ap opportuipty, 10 inspect such Proparty to ensure the work has been completed to Lender's
satisfaction. proviyzal hat such inspection shafl he undertaken prompily. Lender may disburse
proceeds for the repars 2nd restoration in a single payment of in a series of progress payments as
the work is completed.(Uiiless an agreement is made in wriwing or Applicable Law ragquires mnrerest
10 be paid on such insuiance broceeds, Lender shali not be required 1o pay Borrower any interest
or earnings on such proccersFees for puhlic adjusters, or other third parties, retained by
Borrower shall not be paid cut ri-the insurance proceeds and shal be the sole abligation of
Borrower. |f the restoration or ruoair 16 not aconomically feasible or Lender's security would be
lessened, the insurance proceeds shall be appiied 1o the sums sscured Py IRis Secunty
instrument, whether or not then due, with the excess. if any, paid 10 Borrower. Such insurance
praceeds shall be applied in the order provided for in Section 2.

If Borrower abandans the Property, iender may file, negotiate ana sattle any available
insurance claim and retated mariers. if Borrower fiuss not respond within 3Q days 19 a notice from
Lenagar that the insurance carrier has offered tw-a=ctle a claim, then Lender may negotiate and
sortle the claim. The 30-day pernod will begin whzd/the notice is given. In either event, or if
Lender acquires the Property under Section 22 or otharvvise, Borrower hereby assigns to Lender
(a) Borrower’s rights To any insurance procesds in an am*uint not 1o exceed the amounts uynpaid
under The Note or this Security Instrument, and (b} any other/of Borrower's rights {other than the
right to any refund of unearned premiums paid by Borrower) wadar all insurance policies covering
the Property, insofar as such rights are applicable 1o the coveragqe of the Property. Lender may
uSe the insurance proceeds either To repair or restore the Property of 10 ndy amounts unpaid under
the Note ar this Security instrument, whether or not then due.

6. Occupancy. Borrower shail occupy, establish, and use the raperty as Borrower’'s
principal residence within sixty days after the execution of this Security Inst ument and shall
continue 10 occupy the Property as Borrower’s principal residence for at least cinecyear after the
date of eccupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasanably withheld, or unless exIanuating circumstances exist which are beyoad Oarrower’s
conyrol.

7. Preservation. Maintenance and Protaction of the Property; Inspections. Borrower shall
not destroy, damage of impair the Property, of remove or demalish any bullding thereon, allow the
Property 1o deteriorate ar commit wasie on the Propariy, Whether or not Borrower is residing in
the Property, Borrower shall mamntain the Property in good condition and repair in order to prevent
the Property from deteriorating or dacreasing in value dus 1o i1s condition. Unless i1 is getermined
pursuant to Secuon 5 rthar repar or restoration is not economically feasible, Borrower shall
promptly repair the Property in good and workmanlke manner ;f damaged 1o avoid further
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deteriorat:an or damage. Lender shall, unless otherwise agreed in WIiting between Lender and
Barrower, have the nght 10 hold insurance or condemnation proceeds. If insurance or
Condemnaton proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shatt pe responsible tor repainng or Tesionng e Praperty anly if Lender has reieaseq
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
singie payment or in a series of progress payments as the work is completed. If the insurance or
condemnanon proceeds are not sufficient 1o Tepair ar restore the Property, Borrower is not
relieveq of Borrower's abiigation for the compietion of such repair or restoration.

Lender or 1ts agenT may make reasonahie entries upon ang iNspectians of the Praperty. If it
has reasonabie cause, l.ender may inspect the interior of the improvements aon the Property.
Lender shall give Borrower notice at the time of OF Priof 10 Such an interior inspaction specifying
such reasoniable cause. Lender does not make any warranty or representation regarding, and
assumes noiespansibility for, the work dane on the Property, and Borrower shail net have any
right 10 rely in any Way on any inspection{s) by or for Lender or j15 egent. Borrower shait be
solely responsiuiz For determining that the work is done in a good, tharough, efficient and
warkmanlike marnie: . accordance with al applicahle laws.

Borrawer shatl (8 appear in and defend any acvion or Rracesding purporung to affeet the
security hereof, e Preparty or the rights or powers of Lender; (b) at Lender's option, assign to
kender, 10 the extent of Lendsr's INTEr8sT, any claims, demands, or causes of action of any king,
and any award. court judgemsn, or proceeds of settlement of any such claim. gemand or cause
of acuen of any kind which Borro: eI NOw Nas or may hereafrer acquire arising out of or relating
0 any interest < the acquisition or Awnership of the Property. Lender shail nor have any duty 1o
prasecute any such claim, demand or-¢zuse of Action. Without limiing the foregoing, any such
Claym, demand or cause of action ansing rut of or relating 1o any interest in the acquisinon or
ownership of the Property may include (i) @ny-cuch inury or damage 1o the Property inciuding
wiIthouT limit injury or damage 1o any sTructure or {MProvement situated theregn, () or any claim
or cause of action 1n favor of Borrower which ans #sut of the transaction financea in whole or in
Part by the making of the loan secwred hereby, {in) any claim or cause of action in favor of
Berrower {excepr for bodily injury) which arises ag = esult ot any negligent or Improper
Construcrion, installation or repair of the Property inci ding without limit, any surface or
subsurface thereof, or of any building or structure thereon or W) any proceeds of insurance,
whether or not required by Lender Payatle as a result of any tameage 1o or otherwise ralating 1o
the Praperty or any interest merein. Lender may apply. use or releaie guch monies so received
Dy (L in the same manner as provided :n Paragraph 5 for the proceeds «r insurance,

8. Barrower's Loan Applicarion. Borrawer shall be in default if, qurina. the Loan application
process, Borrower or any RErSONs of entiies acting at the direcrion «f Borrower or with
Borrower's knowledge or consent gave marenally falsa, misleading. or inaccy ate infarmation or
statements 10 Lender (or failed 1o provide Lender with material informarion) in ConnacTon with the
Loan. Marenal fepresantations include, but are not limited to, répresenrtatioss oncerning
Barrower's occupancy of the Property as Borrower's principal resicence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
it (8) Borrower fails 10 perform the covenants and agresments cantained in this Security
instrument, (b} thera is a legal proceeding that might significantly affect Lender's interest in the
Property and/or rghts under this Security Instrument (such as a proceeding 1n bankruprey,
probate, for condemnation or forfeiture, for enforcement of a lien which may atan priority over
This Security Instrument or 1o enforce laws or regulatons), or (c} Borrower has abandoned the
Property, then Lender May do and pay for whartever is feasonabie or approprate to protect

ILLINGIS
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and/or assessing the vaiue of the Praperty, and securing andyor repaining the Property. Lender's
acTONS ¢an include, but are not limited to: {a) paying any sums secured by a lien wnich has
priority over this Security Instrument; (b} appearing in court: and (&) paying reasonable attornays’
fees 1o protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in 3 bankrupicy procseding. Secuning the Property includes, but is not limieq
1o, entering the Praperty 1o make repairs, change lacks, replace or board up doors and windows,
drain water from Pipes, eliminate bwiding or other code violarions or dangerous conditions, and
have unlities turned on or off. Although Lender may 1ake action under this Section 9. Lender does
NOT have 10 dn 80 and 1s not ynder any duty or obligation ™ do so. It is agroed that Lender incurs
no liability for not taking any or all actions autharized under This Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debr of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rare
from the date.of disbursement and shall be payahle, with such intarest, upon natice from Lender
10 Borrower riquesting payment,

If This security Instrument is enp & leasehold, Borrower shall comply with all the provisions
of the {ease. If Bor/avver acquires fee title 1o the Property, the lsasehold and tha fee title shall not
merge unless Lander.agraes 1o the merger in writing. :

10. Mortgage \nsurance. If Lender required Morrgage Insurance as a condition of making
the Loan, Borrower shal| Payvihe pramiums required ta maintain the Mortgage Insurance in effect.
If. for any reason, the Morsza42 Insurance coverage required by Lender ceases 1o be available
from the mertgage insurer that Pravidusly provided such insurance and Borrower was required To
make separately Qasignated paymentz toward the premiums for Morigage Insurance, Borrower
shali pay the premiums required 1e.0%3ain coverage substantially equivalent 10 the Mortgage
Insurance previously in effect, ar a coz» fubstannally equivalent 10 the cost 10 Borrower of the
Mortgage insurance previously in effact, from 2n alternate mortgage insurer selected by Lender. If
substantially equivalent Morigage Insurance caveyaga is not available, Borrawer shall continue to
pay 1o Lendar the amount of the Separately fesignated payments thar were due when The
iNsurance coverage ceased 1o be in effect. Lendsr vill accept, use and retain these payments as a
non-refundable loss reserve in fieu of Mortgage irsurance. Such laoss reserve shall be
non-rafundable, nowithstanding the fact that the Loan is vitimately paid in full, and Lender shali
nat be required 1o pay Borrower any interest or earnings on such loss reserve. Lender can na
longer require toss reserve payments if Mortgage Insurance caveiege (in the amaunt and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, s
obrained, and Lender requires Separately designated payments Toware the premiums tor Morrgage
Insurance. If Lender required Mortgage Insurance as a condition of maging the Loan and Borrower
was required 1o make separately designated payments toward the pramiums for Morrgage
Insurance. Borrower shall pay the premiums requirad 10 maintain Morigage Insurance in effeet, or
10 provide a non-refundabla loss reserve, unul Lender’s requirement far Morig=ags trisurance ends
' accordance with any wriTien agreement between Borrower and Lender provioing far such
erMination of until termination is required by Applicable Law. Nothing in this Section 10 affacts
Barrower's obligavion 1o pay interest ar the rate provided in the Note.

Mongage Insurance reimburses Lender {or any entity that purchases the Note) for carran
losses it may incur if Borrower does not fepay the Loan as agreed. Borrower is not & party 1o the
Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time 1o Time,
and may enter into agreements with other Parries that share ar modify their fisk, or reduce losses,
These agreements are on Terms and conditions thar are sarisfactory ta the marigage insurer and
the other party (or parties) 1o these agreaments. These agreements may réquire The mortgage
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INSurer 10 make payments using any seurce of funds that the morigage insurer may have avalable
(whicn may include funds abrained from Mortgage Insurance premiums).

As a result of these agresments, Lender. any purchaser of e Note, anather insurer, any
‘ensurer, any orher enuty, or any affiliate of any of the faregoing, may receive (direcriy or
INQIrectly} amounts that derive from (or might be charactefized ast a portion of Baorrower's
payments for Martgage Insurance, in exchangse for shanng or madifying the mortgage insurer’s
rnsk, or reducing iosses. If such agreement provides that an affiliate of Lender takes a share of
e insurer's nsk in exchange for a share of the pramums Paid 1o the nsurer, the arrangement is
often termed "captive remsurance,” Further:

(a) Any such agreements will not affect the amounts thar Borrower has agreed 1o pay for
Martgage Insurance. or any other terms of the Loan. Such agreements will not increase the
amount Lorrawer will owe for Mortgage Insurance, and they will nov entitle Barrower 10 any
refund.

{b) Anv.srinh agreements will not affect the rights Borrower has - if any - with respect to
the Martgage Licwiznce under the Homeowners Protection Act of 1998 or any other law. These
rights may include *he right 1o receive certain disclosures, 1o request and obrain cancellation of
the Mortgage Insurance, to have the Mortgage insurancs terminareq sutomaticaily, and/or o
receive a refund of any ‘Wortgage Insurance premiums that were unearned ar the time of such
cancelfation or tarmination.

11. Assignment of Miscel'aneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are
hereby assigneq to and shall be pad 1o Lender.

It the Property is damaged, such Miscellaneous Proceeds shali be applied 1o restoration or
repair of the Property, if the restoratior o rapair ;5 ecanomically feasible and Lender's securniy is
not lessened. Dunng such repair and resto anen period, Lender shall have the right 1o hold sucn
Miscellaneaus Praceeds untit Lender has had an PPOITUNIty To inspect such Praperty 10 ensure
the work has heen completed to Lender's sausfaction, provided thar such inspection shall be
underiaken promptly. Lender may pay for the repaics and restoration in a single disbursement of
in a senes of progress payments as the work is coripleted. Uniess an agreement is made in
writing or Applicable Law requires interest 1o be paid-on such Miscellaneous Proceeds, Lender
snail not be required 1o pay Borrower any interest or aarni’:gs on such Miscellaneous Proceads. If
the resterauon or repair is not econormically feasible or Lende ’s secunty would be lessened, the
Miscellaneous Proceeds shall be applied 10 the sums secured by thie-Security Instrument, whether
0fr not then due, with the excass, it any, paid 1o Borrower. Such Misc2lizneous Proceeds shal) be
applied in the order provided for in Section 2.

in the event of a tworal taking. destruction, or loss in vajue (of the Property, the
Miscellaneous Proceads shall be apphed 1o the sums secured by this Securivy Inasrument, whether
Or not then due, with the excess, if any, paid 1 Borrower.

In the event of a partial taking, destruction, or loss in value of the Property i which the
tair market value of the Property immediatety before the partial Yaking, destrucrion, of 0V 1IN vailue
'3 equal 10 or greater than the amount of the sums secured Dy this Security !isirument
immediately hefore the partial taking, destruction, ar 1035 in value, unless Borrower and Lenaqer
Otherwise agres in writing, the sums securaed Py this Security instrument shall he reduced by the
amount of the Miscellaneaus Proceeds muinplied by the fallowing fraction: {a) the to1al amouny of
the sums secured immediarely befare the parmal taking. destrucnion. or l0ss in value divided by {b)
the fair market value of The Property immediately before the partial 1aking, destruction, of 10ss in
value. Any balance shall be pad to Borrower.

In the event of a partial taking, destruction, or 108S m value of the Property in which the fair
marker value of the Property immediately bafore the parual raking, destrucuon, or ioss in value 1$
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I8ss than the amount of the sums secured immediately before the partial taking, destruction, or
toss n value, unless Borrower and Lender otherwise agree in writing, the Miscelianaous Procesds
shall be applied 10 The sums sacured by this Secufity Instrument whether or not the sums are then
gue. ‘

If the Property is ahandonea by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as dsfinea in the next sentence} offers 10 make an award 10 setle a claim for
damages, Borrower fails 1o respond to Lender within 30 days afrer the date The notice is given,
Lender is authorized to collect and apply The Miscellaneous Proceeds either 1o restoration or repair
ot the Property or to the sums secured by this Sacurity Instrrument, whether or not then due.
"Oppesing Party” means the third party that owes Borrower Miscellaneous Proceeds or tha party
against wham Bofrawer has a right of action in regard 10 Miscellaneous Procesds.

urrower shall be in defaul if any action or proceeding, whether civil or criminal, is begun
that, in Lepder's judgement, could result in forfeiture of the Property or other marerial imparment
of Lender's intcrest in the Property or rights under this Security Instrumant. Borrower can cure
such e default'ary.f acceleranion has occurred, renstate as provided in Section 19, by causing
the action or prov=esing 10 be dismissed with a raling that, in Lender’s judgement. precludes
tortaiture of the Prope’ty or other material mpairmant of Lender's interest in the Property of rights
under this Security Insaument. The proceeds of any award or claim for damagas that are
atributable to the impairment of Lender’s interesT in the Propsriy are hereby assigned and shal} be
paid 1o Lender.

All Miscelianeous Proceeds that are not applied to restoration or rapair ot the Property
shall be apphed in the arder provided for in Section 2.

12. Borrower Not Released; Farhra-ance By Lender Not 8 Waiver. This Security Instrument
cannot be changed or modified except us otherwise provided herein or by agreemant in wnting
signed by Borrower, or any Successor in intsresy to Borrower and lLender. Extension of the 1ime
for payment or modification of amartization-af-the sums secured by this Secunty Instrument
granted by Lender to Borrower or any Suceessor in Interest of Borrower shail not operare 10
release the hability of Borrower or any Successor-in interest of Borrower. lLender shall not be
required T0 cammence proceedings against any Successar in interest of Borrowsr or 1o refuse 1o
extend Time for payment or otherwise modify amortizatic n of the sums secured by this Securty
Instrument hy reason of any demand made by the onginal Borroveer or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any wa%1.or remedy including, without
imitation, Lender's acceptance of payments from third RErSOns, “nuTRs or Successors in tnterest
of Borrower or in amounts iess than the amount then dus, shall not be =-waivar of or preclude the
exercise of any right or remedy. No waiver by Lender ot any right under pnis Secunty Instrument
shall be effective unless in writing, Waiver by Lender of any right granted r=-Lender under this
Secwrity instrument or of any provision of this Security Instument as 10 arv.transaction or
occurrence shall not be deemed a waiver as 10 any future Transaction or occurrerce.

13. Joint and Several Liability; Co-signers: Successors and Assigns Booo, Borrower
covenanis and agrees that Borrower's obligations and liability shall ne iomt and severai ilowever,
any Borrower who co-signs this Security Instrument buT does not execute the Note (a
"ca-signer”): (a) is co-signing this Security InsTrument only 10 martgage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally abligated 10 pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree 10 extend, modify, forbear or make any
accommedartions with regard 1o the terms of this Secunty Insttument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in wriing, and is approved by
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wnaer this Secwrity Instrument, including, but nat limiteq 1o, arrorneys’ fges, property inspecrion
and valuation fees. Borrower Shall pay such other tharges as Lepger May deem reasonable for
services rendered by Lender and furnisheq ar e request of Borrower, any Successor in interest
10 Borrower or any agent of Borrower, n regard 1o any other fees, tha absence of exprass
AUTNRITY »4 Tis Securty INstrument 18 charge a specific fae 10 Borrawer shall not pe tonstrued as

profibited by inis Security Instrumant or by Applicabie Law.

If the Leaniis subject 1o a law which sers maximum loan chargaes, ang that law is finaily
inTerpreted so thar the interest or other {oan charges coliecteq or 10 be collected in connection
with the Loan exceec thy permitted limits, then; (a} any such loan charge shall pa reduceq py Ine
2MOUNT NAcessary 10 reduss the charge 10 the permitteg hmit; and (b any sums already coliected
from Borrower which exceeca Permitted imits will be refunded 1o Barrawer. Lender may chaose
to make this refund by reducing the principal owed yndar e Note or by making a direct payment
to Borrower. if a retund reduces prircipal, the reductan will be weated as a paria prepayment
without any prepayment charge (winziper or Not a prepayment Charge is provided far under the
Note). Borrower’s acceprance of any sush refung made by direct payment 1o Borrower wi|!
constitute & waiver of any nght of actmon girrower might have ansing out of sucn overcharge.

15. Notices. All notces aiven by Sorraveer or Lender in connection wath this Secunty
instrument must be n writng. Any notice 1o Borrower i connection with this Secunity Instrument
shall be Qeemed 1o have Desn given to Borrower wren maileq by first ciass maj; Or when actually
delivered 1o Borrower’s norice address if sent by othaimeans. Norice 10 any one Borrower snall
consutute notice to all Borrowars uniess Applicable Law fapressly requires otherwise, The notce
adaress shall be the Praperty Address unless Borrower has fzsignatad a substitute notice address
by notice 10 Lenaer. Borrower shall Pramptly notify Lender of Borrower's change of address. f
Lenger specifies a procedure for reporting Barrower's change o1-adurass, then Borrawer shall eniy
feport a change of address through thar specifieq Procedure. Thera wny be only one designaraq

aesignated anotner address Dy notice 10 Borrower, Any nouce in conneciion swith s Security
Instrument shall not be deemed 10 have been given 1o Lender ynu actually recaived.ny Lender. if
any nouce required by this Security Instrument is alsa required under Applizatiz* Law, the
Applicable Law requirement will sansfy the carresponding requirement under nis) Security

16. Gaverning Law: Severability: Rules of Constrycrion. This Security Instrumenr shail ne
governed by federal law and the law of the jurisaiction n which the Property is locared. All rights
and obiganons contained n this SeCufiI‘/ Instrument are subjeet 1o any requirements and
hmnravions of Appiicable Law. Applicable Law might explicitly or implicitly allow the parties 1o
agree Dy contract or it might be silent, bur such silence shall not be tenstrued as a prohibition
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conflicting provision.
As used in this Security Instrument: (8) words of the masculne gender shail mean and
inclune correspanding neuter words or words of the feminine gender; (b} words in the singular

withaut any obligation 1o take any acrion.

17. Borrower's Copy. Borrawer shall be given one copy of the Note and of this Sacurity
Instrument.

18. Transfer of the Proparty or a Beneficial Interest in Barrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limited 10, those beneficial interests Transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the wansfer of nte by
Borrawer at s future darte 10 a purchaser,

it all_2r any parr of The Property or any Interest in the Property is sola or transterred {ar it
Borrower is 709 a patural PErson and a beneficial interest in Borrower is sold aor transferraq)
without Lenders prior written consent. Lender May require immediate payment in tuli of afl sums
secursd by This Seciwity Instrument. However, this aption shall not be axercised by Lender if such
exercise is prohibitee by Appheable Law.

If Lender exercises this oprien, Lendar shall give Borrower notice of acceleration. The

notice shall provide a perv.a, of not less than 30 days from the date 1he notice is aiven in
accordance with Section 15 within which Borrower must pay alt sums secured by this Securnity
tnstrument. It Borrower fails 1o Fay thesa sums prior 10 the expiration of this periad, Lender may
invoke any remedies permitied by this, Security Instrument without further notice or demand on
Borrower. . :
19. Barrower’s Right to Reinstaig %ot Acceleration. if Borrower meets certain canditions,
Borrower shall have the nght ta have enfoicercnt of this Security Instrument discontinued a1 any
Lima priof 1o the earliest of: (a) five days befoi2 sale of the Property pursuant o any power of sale
contained in s Security Instrument; (b} such Other period as Applicable Law mignt specify for
the Tarmination of Borrower's right 1o reinstare; or (=} oenlry of a judgement enforcing trus Sscurity
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be
dus under this Security instrument and the Note as if no zcealeration had accurred; (h) cures any
default of any other covenants ar agreements; {c} pays all f.xpenses incurred in enforcing this
Security Instrument, in¢luding, but not limited 1a, raasonable arroreys’ fees, property inspection
and valuation fees, and orher fees incurred for the purpose of ProwTing Lender's interest in the
Property and rights unger this Security Instrument; and (d) 1akes such action as Lender may
feasonably require 1o assure thar Lender's interest in ™he Property and rigits under this Sacurity
Instrument, and Borrower's obligation 10 pay the sums securad by this Security Instrument, shail
continue unchanged. Lendar May require that Borrower pay such remns aternent sums and
€xpenses in one or more of e fallowing farms, as selected by Lender: (a) casn: 1 froney order;
(¢) certified check, bank check, treasursr’s check or cashier's eheck, provided any.awch chaeck s
arawn upon an instwLon whose deposits are insured by a federal agency, instrumantality or
entity: or (dj Electronie Funds Transfer. Upon reinstatement by Borrower, this Secunty instrument
and obligarions secured hereby shail remain fully effective as if no acceleranon had occurreq.
Howaver, this right 1o reinstate shall not apply in the case of acceleraton under Section 18.

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be solg one or more times
withaut prior naotice to Barrower. A sale might result in a change 0 the entity (known as the
"Loan Servicer") thar collects Perodic Payments due under the Note and this Security Instrument
and performs other morigage loan servicing obligations under the Note, this Saecurity Instrument,

)
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and Apphicable Law. There also might be one ar more thanges of the Lgan Servicer unrejated 1o 2
sale of the Note. If there is a change of the Loan Servicer, Borrower wiji e given written notice of
the change which will stats the name ang address of the new Loan Servicer, the address 1q which
Payments shoulg be made and any other intarmarion RESPA fequires in connecrion with a notice
of rapster of servicing. It the Note js S0ld and hereafter the Loan is serviced by a Loan Servicer
Qther than the purchaser of the Note, the muartgage loan Servicing abligations 1a Borrower will

By the Note purchaser unless etherwise provided Dy the Note purghaser.

Nerther Borrower nor Lenaer may cemmence, jon, or he 0ined 10 any judicial action (as
cither an indivicual Iigant or the member of a class) that arises from the orher party’s actions
pursuant o this Security Instrument or thar alleges thar the ather party has breachea any
Pravision o1, or any duty owed by reason of, this Securty instrument, until such Borrawer or

Borrower pursuant 10 Lertan 22 and the nortice of acceteration given 1o Borrower pursuant 1o
Section 18 shail te Qeemec-1o satisty the norjce and opportunity o take carrective action
Pravisions of this Section 20.

21. Hazardous Substances. A3 useg in s Secnon 21; (a8} "Hazardous Substances” are
those substances definea 35 Tovic~or hazardous Substances, Polivtants, or wastes by
Environmental Law and the following 4i:51ances: gasaline, kerosens. arher flammable or toxic
petroleum products, toxic pesucides aie' _herbicides, velatle solvents, materials containing
asbestos or formaldehyde, ang radioactive matesals; (b) "Envirenmenta) Law" means fedaral laws
and laws of e urisaiction where the Property is located thar relate 1o heafth, safery or
environmental protection: {€) "Environmental Cleanyn" includes any fesponse action, remed;al
action, or removal action, as defined in Environment “aw; and (@) an "Environmental Candirion”
means a condition thar can cause, conwibute 1o, or Otharviiss Irigger an Environmentai Cleanup.

Borrower shall not cause Of permit the presence, Usu disposal. storags, or release of any
Mazardous Substances. or hreaten 1o reisase any Hazardous Sabsrances, an or i he Progerty.
Borrower shall not do, nor ajlow aNyone else 10 qo, anvthing a.“ﬂc'.;ng he Property {a) thart is in
viclatian of any Environmental Law, {b) which creatss an Environmren.al Condition, or (¢} which,
due 10 the presence, use, or release of a Hazardous Substance, creares o EQndiion that adversely
atfects the value of the Property. Tha precading two sentences shall Nct azply 1o the presence,
USE. Or storage an the Property of smail quantiues of Hazardous Substancss mar are generally
fecogrized to he appropriate 1o norma| residential uses apa 1o maintenanc: ol rhe Property
tincluchng, but not fimited 10, hazardous substance in consumer produces).

Borrower shayl Pramptly give Lender wnren notice of {a) any investigarion, Ciagir, emand,
lawsuit or other action by any Qovernmental or reguiarory agency or privats Party involving the
Fraperty ang any Hazardous Substance of Environmental Law of which Borrower has acrusi
knowledge, (b) any Environmental Condition, including but not limited 10, any spilling, leaking,
discharge, relgase or threar of ralease of any Hazarqous Substance, and () any condition caused
by the presence. use, of rejease of a Hazardous Substance which adversety affects tha value of
he Froperty. if Borrower learns, or s noufied by any goevernmental or regulatory authaerity, or any
Rrivate party, that any removai or OTther remediation of any Razardous Subsrance affecting the
Property is necessary, Borrower shaj) promptly taks ali Necessary remedial actions 1 accordance
With  Environmental Law. Nothing herein shall create any chiigation on Lender tor an
Environmental Cieanup.

ILLINOIS
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NON-UNIFORM COVENANTS. Borrower ana Lender further covenam ang agree as
follows;

22. Acceleration; Remedies. Lender shail give natice ta Borrower Prior to aceeleration
following Barrower's breach of any covenant or agreemsnt in thjs Security Instrument {(but not
Prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shail
specify: (a) the default; (b} the action required to cure the defaylr: {c) a date, nor iass than 30
days from the date the notice is given to Barrower, by which the default must be cured; and (d)
thar failure 10 cure the default an of befora the date specified in the notice may resuit in
acceleration of the sums Secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shail further inform Borower of tha right to reinstate after
acceleration and the right 1o bring a courr action to assert the non-existence of a defaul ar any
ather deferice of Borrower 1o accalaration and foreclosure. Jf the default is not cured on or before
the date spzeified in the notice, Lender at its option may require immediate Rayment in full of all
suma securcd Gy this Security Instrument withaur further demand and may foreclase this Sacurity
Instrument by jr:dicial proceeding. Lender shal) be entitled to collect al) axpenses incurred in
pursuing the reieiios provided in this Section 22, including, but not limited 10. reasonabie
auorneys’ fees anaq cuses of title evidence. I Borrower or any successor in interest o Borrower
files {or has filed against 8orrower or any successor ir) interest 1o Borrower) g bankruptey petition
under Title it or any succegsar title of the United Siates Code which provides for the curing of
Prepetition default due on yas *eate, interest at a rate determined by the Court shall he paid to
Lender on post-petition arrears.

23, Release, Upon payment of q|| Sums secured by this Security Instrument, Lender shall
release s Secuntv Instrument. Boyegvipr shall pay any recordation costs. Lenger may charge

Appiicable Law.
24. Waiver of Homestead. In accordince with lllinois law, the Borrower hereby rejease
and waives all rights under ang by virtue of e (linuis homestead exemprion Jaws.

BY SIGNING BELOW, Borrower acceprs and agre.s 1o the terms and tovenants contained
in This Security Instrument and in any Rider executed by Eoriorwver and recorded with 1.

BLINOIS
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o Ml e WS

MARK JAMES METER

(Space Below This Ling For Acknowledgment)
State of iinois, /(\ (\ County ss:

L / AL A (tz (1 £SO a

Notary  Public in  and for  said county  and SIEIE do  herapy cermity tl:sat
4

Mbr L Stmes Meits

Persenally known to me 19 be the 8ame parsan{s) whoss nama(s) subscrbed 1o the foregoing
Mstrument, appeared before me this day in person, and acknowledgeq thar }1&_

§igned and delivered the said instrument as S free and volumiziy act, for the
HSes and purpases therein ser forth. ‘

Given under my hand ana official seal, 1his L/ % day of meg{/ ‘ Q(W |
My Commission expires: . / /]

“OFFICIAL SEAL" v Notary Pdbiic

f LORA L MESSER
oS | COMMISSION EXPRES 10/02/05

hAAALALNNS A AALALMAAAL MM MK ALAAGE &g ad

b %

i g b

AL EEEL
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THIS CONDOMINIUM RIDER ie made thig 4rh day of cambe 001 . and is
INCorporated iate and shall be deemed to amand and supplement the Mortgage, Deed of Trust, or
Sscurity Deed -7e "Securiry Instrument”) of ne Same date gven by the undersignea (the
"Borrower"} 1o Secu/e. Borrower's Note 10 Washingron Mutual Bank, Fa
{the “Lender”) of the sume date and covering the Property described N the Securty instrument

and lacated ar:
b KT 0 AM._RIDQE_#;{A_ CHICAGOD _ II. 60645 -
{Property Address)

The Property includes a unit in, togecher witn an undivided interest in the commen elements of a
condominium project known as: N/A
{the "Condominium Project”),

If the owners associavon or orher antity which dcrs for the Condominium Project (the "Qwners
Associaton®) holds utle to property for the benefii o/ yse af its members or shareholders, the
Property alse in¢iuaes Borrower's interast in the Owners Association and the uses, proceeds ang
benetits of Borrower‘s interest.

CONDOMINIUM COVENANTS. 1n addition to the covepantg and agreements made in the
Security Instrument, Borrower and Lender further covenant ang agrae.a follows:

A. Condominium Obligatians. Borrawer shalt perform all of Borrewsr's obligations under the
Condominium Project's Constipuent Dacuments. The "Canstituent  Docaments” are the; ()
Peciaration or any orher gocument which creates the Condominium Projecy; (i) =y-laws: (i) code

dues ang assessments imposed pursyant 1o the Constituent Documents.

B. Property Insurance. So long as the Owners Assopiation maintains, witk 4 generaily
aceeptedq inswrance carrer, a "master” or "blanket” policy on the Candommium Project which is
satisfactory to Lender and which proviges insurance coverage in the amounts {including deductiple
levels). for the periods, ang against loss hy fire, nazards included within the term "axtended
coverage.” and any other hazards, inciuding. bur not hmited 1o, earthquakes and floogs, trom
which the Lender requires insurance, then:

1237 (02-01) Page 1 af 3
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(it Lender wajves the Provision in Secrion 3 for e Periodic Payment 10 Lender of the
yearly premium instaliments for Property insurance on the Property: and

(i} Borrower's abligaton under Section 5 0 maintain property NSurance coverage on the
Property is desmed satistied to the extent that the required coverage is providad by the
Quwiers Associanon policy,

In the evenr aof ¢ qdistnbution of Property insurance proceeds in liey of restoration ar repair
fallowing a loss 10 the °roperty. wnerher 1o the umit or to cemmon elements, any proceeas
payapie 10 Borrower are nereby assigned and shall be paid 10 Lender for application ta the sums
secured by the Security Instrumant, whether or not then due, with the excess, « any, paid 10
Borrower.

C. Public Liability Insuranca, Jorrawer shall take such aCUON$ as may be reasonabte 10 insure
that the Qwners Association MaiNTans a public liabiity insuranee policy acceprahle in form,
amount, and extent of coverage to Lender

D. Condemnarion. The proceeds of a;jv award or claym for damages. airact or consequental,
payvable to Barrower n connection with any conde MNaLoN or ather taking of alf ar any part of the
Property, whether of the unit or of the comimed elamenis, or for any canveyance in lisy of
condemnation, ara hereby assigned ang shall be paig 1o kender. Suen pProceads shali be applied
by Lander 1o the sums Secured by the Security Instruinzny 5 provided i Section 11

E. Lender’s Prior Consent. Borrower shai) not, except af.sr notice to Lender and with Lender’s
Prior written consent, either Partition or subdivide the Propcity or-consent 10:

(1) The abandonment or rermination af the Condominium Jrojert, excepr for abandonment or
erminarion required by law in the case of substanvial dest;vcrian by fire or orher casualty
o in the case of a taking by condemnarion or eminent damain,

{ii) any amendment 1o any provision of the Consttuens Pocumarts if e Provision s for
the express benefit of Lenger;

{ii) termination of professional management and assumption of seff-management of the
Ownars Assaciarion; or

fivl any action which would have the effect of rendenng the public fiakilizyinsurance
caverage maintained by the Owners Association unacceptabie 1o Lender,

F. Remedias. if Borrower does not Pay condominium dues and 838essments when tue, then
kender may pay them. Any amounts disbursed by Lender under this Paragraph F shall become
additional debt of Borrower Secured by the Security Instrument. Unless Borrower and Lender

1337402 914 Paga 2 of 3
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agree to orher terms of psyment, these amounts snall bear interest from the date of disbursement
at the Note rate and shan be payable, with interest, upen notice from Lender 10 Borrower
requesting payment.

BY SIGNING BELOW. Borrower accepts and agrees 1o the terms ang pravisions centained i this
Condominium R:dzr.

Ml A=

MARK JAMES METER
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