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DEFINITIONS

Words used in multiple sections of this documert ar: defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaruing the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument' means this document, which is dates December 13, 2001 ,
together with all Riders to this document. £

(B) "Borrower" is Mardhia O Sunmonu, and Najeemdeen (/. Layisi, As Husband and
Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of the United States of America
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook . [Name of Recording Jurisdiction]:
"SEE ATTACHED!
Parcel ID Number: which currently has the address of
7053 S. Oglesby, Unit# 34B [Street]
Chicago city1, Thinois 60649 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected ‘cn ine property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. ‘All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is feterred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convevad and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security [nstrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender rnay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds-at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimatésof expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shali- ho-held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (neiuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender sha!l not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifvinig the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid.on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower‘and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, zs cefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA  If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requized by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordinge with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as 2fined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to L2nder ihe amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 morkly payments.

Upon payment in full of all sums secured by this Security [nstrument, Iericer shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lea ,eho’d payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessuienisif any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided ir Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruinert unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
tmﬁmmmb&WMNmmmmLHMMaRMMMMMprMOHmﬁwmybmmawahn
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

0070250590
Initials:

@-B(lL) {0010) Page 5 of 15 Form 3014 1/01
® I\

11218994




veestory

UNOFFICIAL COPY

N ’ °
LOrL $1OE wioy Qo §1 10 9 efeg (o100 (7)) g- €D
SQ‘ MECT

(s “anp Uy 10U 10 IBYIRYM JuanISU] A3 SIY AQ pamoss swins ay) o) paijdde 3q [reys spaaooid
90UBINSU 3U) ‘Pauassa] aq P[nos AJLmaas s JopuaT 10 J[qIsea) A|[eaiuouods jou si redal 10 UoHeIoISI Ay
J1|"3emoliog Jo uoTeBI|qo 9{0s a3 aq [[eys pue speadoad soueinsur ayy jo o pred aq jou [[eys Jamoriog
Aq paurelar ‘sopted pay Jaylo Jo ‘swysnlpe aignd Joj saag "spaeoosd yons ue s3urures 1o 1sasun
/(u;e 1amoliog Aed 0} paambai aq 10U [[eys Iopuar ‘speadold souBmsul yans Uo pred aq 01 15019UT SaaTnbaI
e 3|qeat|ddy o Buniim ur apew s1 Juowsalde ue ssafup) “pasojduwios st yrom oy se sjuawAed ssaifoud jo
$a113s ® U1 10 Judwded oBuls v ur uoleIOlSal pur siredas aipy J0j spassold asmgsip Aeur 1apua| ‘Apdwoid
ua;)feuapvn 3q [reys uonsadsul yons jey) papiaoid ‘uondejsies s Jopusr] o) pajelduiod Us3q Sey NIom
3y} vImsea. 0y Apadoud yons jpadsur 01 Aumioddo we pey sey Jopua quun spassold 3oURINSUL YaNs ploy
0} Y811 21 a#=y [[eys JopuoT ‘porrad uoneI0)saI puw sredal yons Suring "PAUASSI| J0U S1 AJLINDAS S JOpUI
PUE 3|qIswd) Arermuou0ds si aredor 1o uonelosar ayy Ji “Aadord aup Jo sedor o uonrIoisal 0} paidde aq
Ireys ‘IBpUdAqprainbal sem sourensut Suik[zepun o) j0u 10 oipeYM ‘spascoxd aouemsul Aue ‘Bunim u
99.}89 ISIMIANO0 127107400 pue Japua] ssajup) “Jemodiog Aq Ajidwoid apew jou J1 ssof 30 jooid ayew Aew
19pUR "OPUST PUE J(1120, 0URINSUL 8y} 01 ddp0u jdwoad SAIF |[eys Iamoliog SSO] JO JUaA3 Ay U]
"23Aed $50[ [EUONIPPE UE Se J0/pUe 20FeS)I0W SB 19pUST AUTEN |[RyS
puE ose[d sBed)ow prepue,s.y zonjout |eys Adtjod yons ‘Auradorg 31} JO uopdNISIP 10 ‘0) aFewep 10§
‘.IQ‘pUQ"I Aq parmbai as1mIaUI0 10U “GERIBA0D 2DURINSUY JO WO} AU SUIBIGE JBMOIIOY 1] 'S9a110U [EMIUDL
pue swniwaid pred jo s)d13031 (e wapuaT 01 9A18 Apdwioad [eys Jamoliog ‘saxinbas Japua j1 -sayeoijiiian
[ermdua1 pue saoijod ayy ploy 03 JyBLi sy 24y [[eys Iopuar -saked sso| [euonippe U se Jo/pue 293eTow
S2;JopUa] Swreu J[eys pue ‘asne[d afedyiow prepues v spnjour jjeys ‘sowijod yons asoxddesip 01 B
$,19pua1 03 303fqns aq |[eys satazjod yons Jo 'sfemaual pue Iapua] Aq palmbar satoifod aquemsur |1y
‘Juawiked Junsanbai Jamouiog o} tapua
woy aoljou uodn “jsazajul yons ypm ‘ojqeked aq [rys pue JuswLSINGSIp Jo JJEP OY) WO eI ON 9Y) I8
153J91Ul Teaq [BYS SIUNOWE 2SI, “JusUmMISU] KI1NJ2G Iy AQ PaImdas JamOLIog Jo 149p [EUOTHPPE Jwooaq
HEYS § UONOag SIy) Japun I5pua] Aq pasingsip SJUNOWE ALy PIUIRIqO JABY PINOY J9MOLIOY TeYy) eolrRINSUl
J01500 oty paaoxd Apuesyrudis JySiu paurqo os Ferdacs suurnsut sy JO 1503 Ay 1Y) sadpojmousoe
JomoLog 13y Ul Alsnotaaxd sem weyy afesanco Jassa| 1o Jajeauf uptaosd WS pue Anigel| Jo prezey
st Aue jsureSe ‘Kuadold ay) jo sjuayuoo ayy 10 ‘Auadord ayp ur AMNnb2s Jamonog ‘ramoliog 1a04d jou
u{B‘gw 10 WS INq “ISPUIT 10A0D |[Bys DFBIGA0D YONS BICJAIRY [ OFLLAD Jo wnowe 10 ad4y senoned
Aue aseyomnd 0} uoneiqo ou Jepun si Jopud| -asuadxe s Iamonog pré 1ondo s Iopua 1B ‘a3e10A00
SOUBIRSUL ULEIGO ABW 19pUT ‘2A0QE PaqLISIp $58e1aA00 BU) Jo AUR UIUNW M S[IB] IMOLIOE 1
“omodiog Aq uondalgo ue woly Sunjnsal LONBUIWINLD AUOZ DOOY) Aue JO ma1431
2} yum uondauuoo ul Aoualy waweSeuely Aousfiawg [erapeq ey Aq pasodun sso) Aue J0 swAed
ay3 10} 3[qisuodsal aq OS[e [[eys JoMOLIOG “UONEOLIIZ) IO UOHBUILLIIP YoNS 199]je Wi A[qeuosesl
yAyMm o0 sofirerjy seriunts 10 sSuiddewer aum yoes sadreyd juenbasqns pue SAOTAINS PUTITIIILS pue
UOHEUILLI}SP SUOZ POOY I0j 93IeYd AN-3U0 € (q) 10 ($301AI9S SUDIEL) pUE UONBOLIIND 4O B3P
audz pooy Joj afreyp SWy-ouo ® (k) IOUNO ‘UROT SIY) Yim uonosuuod ui ‘Aed 0) 1amozicg aanbai
,(121111 19pua] Ajqeucsessun pasiosaxa aq jou [[eys T YIIYm Dat0yd s Jamodiog anoiddesip o) m3u
§ Jopua] 0} 12(gns 1amoriog Aq uasoyd aq [jeys dounsul ay) Suipiaosd IaL1red 2dtemsul ayJ, "UBo Y}
Jo w3} ayy Bulnp 9ueyd wed saouauas Juipaoaid oy 0f juensind sannbax 1apuar IeyM 'saamnbal 1apus
1eyy spoliad oy) 10§ pue (S[9A3] J[quonpap Swipn(sul) sjUNoWE sy ul paulBlUEW 2q [[BYS JdUBMSUL S ],
'ao;uemsu! sainbar Jopua ] yoIym o] “spoop) pue sexenbyiies ‘o) payiwi] jou ng ‘Supnpour spezey Jayio
Aue pue ‘93219400 popuUSIX?, WIS} AU} UIYIM papnjoul SpIezey ‘auy Aq ssof jsurede pamsur Auadoid ayy
U0 pa1oard 1ayrasay 1o Funsixe mou sjuawsacxdwi oy doay [eys Jomowog -souwansu] Auadoag
‘UROT SIYI YU UOLO3UUOD Ul I3pUaT Aq pasn 201Alss Sunodal
10/pue UOHEILISA X¥) A1e)S3 [ea1 € 10} d3Ieyd dwn-duo ¢ Aed 0] tamoisog annbal few Jopuar]
"F UOIA3S SIY) Ul 2A0GR [1I0] 135 SUOIIOE 3} JO JIow
10 U0 e} 10 U3Y] Y1 AJSHES [[BYS JaMOLIOg ‘USAIS SI 900U YR UYDTYM UO 218p 3y} JO SAEP (] UM "USY|

0650520L00




UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settie any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds ¢ither to repair or restore the Property or
to pay ameants unpaid under the Note or this Security Instrument, whether or not then due.

6. Occuyarcy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 6% days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrcwer s-principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writiig. which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which «re beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is«caiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition, Unless it is
determined pursuant to Section 5 that repai._ar restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged o/ 2void further deterioration or damage. If insurance or
condemnation proceeds are paid in connection v ith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Froperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed, If the insurasice-or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Berrower's obligation for the completion of
such repair or restoration.

Lender or its agent' may make reasonable entries upon awu inspactions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvement: on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiviiy such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if,” dwing the Loan application
process, Borrower or any persons or entities acting at the direction of Boirower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information.o: statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's-ocuipancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Ins‘runent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable
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{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to reccive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
terminafion.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sat’sfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Uriless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procseds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procesds:f the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellan¢ous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providad {or in Section 2.

In the event of a total teking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suris secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower. ) .
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediately before the vartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured Fy ihis Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Bojrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redyced, by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value dividec by (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss ia vafue. An balance shall be paid to Borrower,
In the event of a partial taking, destruction, or loss in valuz of the Property in which the fair market

value of the Property immediately before the partial taking, aestriiction, or loss in value is less than the
amount of the sums secured immediately before the partial takizg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proce>ds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to seitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a.righ of action in

regard to Miscellaneous Proceeds. R, _
Borrower shall be in default if any action or proceeding, whether civil or criminal, is bégay that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment ot “eader's
interest in the Property or rights under this Security [nstrument. Borrower can cure such a defauli-and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agrecment by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action. .

17. Borsewer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in thé Pcoperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficiai fiiterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement; is¢ ‘itent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of #ic Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person anda beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender msy requirc immediate payment in full of all sums secured by this Security
Instrument. However, this option)shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, LenCer shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days fom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums.secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this per1od, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement o 4iiis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the-Troperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighispscify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secu:ity” Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due undzr-this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other csvenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not Jinited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for tie purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) taxes seeh action as Lender may
reasonably require to assure that Lender's interest in the Property and sigits under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security inst-ument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected bv Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's checky provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instruinentality or

entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and-

obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeves, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclssur, If the default is not cured on or before the date specified in the notice, Lender at its
option may reouire immediate payment in full of all sums secured by this Security Instrument
without further 2¢r:and and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled <0-c0"iect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limite< i, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment.of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower chuil‘pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but iy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead, In accordaics vith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemeat with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrovier's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender(purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in-connention with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's sgisement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that {nswrance, including interest
and any other charges Lender may impose in connection with the placement cI the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the incusance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mare than the cost of
insurance Borrower may be able to obtain on its own.
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County ss:
Notary Publlc in and for said county an

personally known to me té be the same person(s) whose name(s) subscribed to the foregoing instrument
appeared before me this day in person, and acknowledged that he/stiefthey signed and delivered the said

Public
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STREET ADDRESS: 7053 UCBLQ F F I C IA L C QP3¥

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 20-24-430-001-0000 '

LEGAL DESCRIPTION:
PARCEL 1: 34-B, IN LAKESHORE POINT CONDOMINIUMS AS DELINEATED ON A SURVEY OF THE

FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS IN THE RESUBDIVISION OF BLOCK 4 AND
CERTAIN LOTS IN THE RESUBDIVISION OF BLOCK 5, BOTH IN THE RESUBDIVISION OF BLOCKS 10 AND
11 AND PART OF BLOCK 12 IN SOUTH SHORE DIVISION NO. 5, BEING A SUBDIVISION OF THE EAST
1/2 OF THE SOUTHEAST 1/4 OF SECTION 24, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 00538112, TOGETHER WITH ITS UNDIVIDED PERCENTAGE

INTEREST IN THE COMMON ELEMENTS, ALL IN COCK COUNTY, ILLINOIS.

CLEGALD
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INITIAL PERIOD FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 13th day of December, 2001 .
and is incorperated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Secufe Debt (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to sezure Borrower's Note to  Harris Trust and Savings Bank

(the "Lender") of the same dzte and covering the property described in the Security Instrument and located
at:
7053 S. Oglesby
Unit# 34B
Chicago, IL 60649
[Property Address]
THE NOTE CONTAINS PROV.8'ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BCRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covensnts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as ‘ol'ows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7 230 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest rate on’ths first day of
January, 2012 , and the adjustable interest rate I will pay may cliange on that

0070250590

MULTISTATE FIXED/ADJUSTABLE RATE RIDER (Nonassumable Fixed) - Single Family -
Freddie Mac UNIFORM INSTRUMENT
@D);B34R (0008) Form 3195 1/04

Page 1 of § Initials:!&
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(F) Notice of Changes o

The Note Holder will deliver or mail to me a notice of any changes in my intefest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question | may: have regarding the notice.

B. TRANSFEX ©F THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL:”EORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTFREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Propeny! rizans any legal or beneficial interest in the Property, including,
but not limited to, those beneficisi interests transferred in a bond for deed, contract for deed,
instaliment sales contract or esctow screement, the intent of which is the transfer of title by
Borrower at a future date to a purchazer.

If all or any part of the Property or.2ny Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lendir may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days fiora the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument’ dthout further notice or
demand on Borrower. '
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

@‘ S (Seal) M (Seal)

Mardhia O Suirianu -Borrower L;U—IT -Borrower

= (Seal) (Seal)

-Borrower -Borrower

(Scal) (Seal)

-Borrower -Borrower

(Seal) ). (Seal)

-Borrower -Borrower
0070250590
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 13th day of

December, 2001 , and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security

[nstrument” y.of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note to
Harris Truvst.and Savings Bank, a Corperation

(thC Y
"Lender”) of the same da*¢-and covering the Property described in the Security Instrument and located at: -,
7053 §, Oglesby, Uuic# 34B, Chicago, IL 60649

[Property Address]
The Property includes, but is not limited to. a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and frcilities, as described in

(the "Declaration"). The Property is a pat cf a planned unit development known as

[Name of Planned Unit Deveioprient]
(the "PUD"). The Property also includes Borrower's interest inth. homeowners association or equivalent
entity owning or managing the common areas and facilities of the *UD {the "Owners Association") and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements «p<de in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shalt perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration; (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Association; and (iii)
any by-laws or other rules or regulations of the Owners Association. Borrower shall promiptly vay, when

due, all dues and assessments imposed pursuant to the Constituent Documents.
0070250590
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

“t
! (Seal) {Seal)
Mardhid ¢ Sunmonu -Borrower -Borrower
4 (Seal) (Seal)
-Borrower -Borrower
(Sal)y (Seal)
-Borrover -Borrower
(Seal) / (Seal)
-Borrower -Borrower
0070250590
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