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DEFINITIONS

Words used in multiple sections of this document ar: detined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the uszge »f words used in this document are also provided

in Section 16.

(A) "Security Instrument" means this document, which is dated. /December 7, 2001 ,

together with all Riders to this document.
(B) "Borrower" is

JAMES W GIBSON and DEENA M AXIUM-GIBSON Husband and Wiis

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is National City Mortgage Co dba

Commonwealth United Mortgage Company
Lenderisa Corperation
organized and existing under the laws of The State of Ohio

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(P) "Successor in Interest of Borrower”" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 10 Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender ang Lender’s successors and assigns, the following described property located in the
ounty

N [Type of Recording Jurisdiction)
of Coo

[Name of Recording Jurisdiction):

SEE ATTACHED LEGAL

Parcel ID Number: which currently has the address of
6912 W FARGO, [Street]
NILES [Ciy!;ihinois  gp714 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the prouperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Secusity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conrevad and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property ageinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction o constitute a uniform security instrument covering real
property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.

11219870 A :‘Scl Wé)

@Q-S(IL) [©oig) Page 3of 15 Form 3014 1/01

“17326%0




UNOFFICIAL COPY

@,
g1 jo v ebed toico) (1|)9-@

o5 wios %TO

Jsmo:nog ‘IoATEAL OIS JO JU2A2 9 U “Bunlim Ul oq fyuo Aewr 1aTeMm yons Auy “oum Kue Te SUIRI] MOISH
I1e Io Aue 10 Spun,j 19pua 0} 4ed 0 uoneSiQo S JoMOLIOg JATeM KBUI JOPUYT "SWAN] MOIOSH [E 10 Aue 101
spunyy 2y Aed 0] uoreSqo § I9MOLOE SIATEM IOPUIT SSI[UN SWA MOIIST 10] Spun,] 1 1opuar Aed [feys
10MOI0g "UON2aS ST 1opun pred 2q 01 SJUNOWE JO SOMOU [[e JIpUT O} ystumj Apdword jreys 1omou0g
"] MOIOST UR A [[EYS SJUSUISSISSE PUB $39] ‘Sanp Yons pue ‘1mouog AQ PasmoI0sa 3q FAUR J1 “SIUDUISSSSY
pue i‘ss@g ‘san(] UOTEBI0SSY ANunWwo) ey amnber Aewr 1pu ‘ueo Oyt Jo UL SN Suump swm
Aue Te Jo rarpuiBLO 1y |, SWal| M0I0SH,, PIIEd 3 SWIAN 252U, ‘0] UONOR§ JO SuoisIa0Kd U UiIa DULPIOTE
Ur SUNMUWIG 2oueInsu| 2330l JO quourded o Jo nary ul 10puY] O Xmouog Aq ajqeded swns Aue 0
“Aue'1 ‘swniwsid souemsy] FeFUON (P) pUe ‘g UOTING IOpUN JOPUY] £q pennboy eouemsus {l pue Kug 10J
swaiwoxd (9) ‘Av Ji ‘Auadord oY) Uo SjuRL punoid 10 sjuowrked ployasea] (q) ‘f1edo1d 21 UO FOURIQIINIUD

!
1
|
|
|
|
|
14
|
i
|
|

10 USY[ B S JUWRDLW AUmag SIl JIA0 fwoud urene Ued oryM W JOYI0 PUE SUDWSSISSE PUE sax®)
® :}10; 2np sunoure 3o juzwAed 1o§ apraoad 01 (,Spuny, oY) ums e ‘[nj ul pred s1 910N W) [MUN ‘NON A
IOPUN NP 18 SJAWALJ JNf01zad Aep U VO JSPUIT O Ked [feys 1omOLIOg “SWR]] MOIISH 10§ SPUN] °¢
SJusWARJ APOLIZZI JO “WNOURE ) AFUEY 10 ‘3P 2Np Y auodisod 10 puaIXa 10U [[EYS JAON
oy Jopun onp Tedroutid 01 SPad3ti SNOSUEIISIA IO “spoeaoad souemsut ‘sjuoswied Jo voneondde Auy
*2{ON QU Ul PAQUIS3p Se uay pue sa3Ieyd wowdedaid Aue 01150y padde
2q [eys swuawAedard Areumjop ony safreup ] Aue o) pardde oq Lewr s$90%9 Yons ‘suowded o1poLIad
suou;x 10 2u0 Jo JuawAed yny 9y 01 pandur-st JuswAed o IJe SISIXO $5a0¥3 Aue 1et) JaIxa 3y OL TINj
w pred 2q ued udwAed Yoea TRyl JUAXI AR DUE ‘71 sjudufed JIpouRd 2 Jo juawiedal o O pMOLI0Yg
woly paaraoal juswAed Lue Ajdde Lew Jopua] {uIprmIsIno ST JUAUIAT JIPOLIRd SUO UeYl 10w j] ‘afreys g
o pue juow4ed wonburap oy o) paydde oq fewr wowAed o ‘onp o8reyd aigy Aue Aed 01 JunOUTe JUAIDIINS
© Spn[oul yoIym JuowAeg OIpOLRG Juonbut[ap € 10 ITMOLIOY WOy JuomAed B §2A10001 IOpUT JI
! *310N 91 JO 90uT[Rq
redund et 200pal 01 U PUB JUSWNASU] fQumaog S 19PN PP SIUNOWE JAYI0 AU O PUOXS ‘sagIe0 9P
o1 1517 pandde aq feys sunoure Sururewas Auy -onp durexaq I; UM ul 19pI0 21} Ul JudwAed JIpoLRd yoed
o) perjdde aq [reys sjuawrded yong "¢ UONJOS ISPUN NP SUNOWE (5) ‘szaN oy Topun anp redound (q) 10N
ot Jopun onp 15t (v) :Kipoud Jo 19pI0 Sumofjo) oyl ut podde og v Iapus] 4q perjdde pue padasse
slu:?m&ed [{e “Z UONag ST UI PIQLIISIP ISIMIAYIO SE 1daoxg ‘SPaad0a 40 Symauwied Jo uonenddy 7
! JuoWINASU] AILIN20G STyl AQ PAINIGS SIUAWIGAIFE PUe SIUBLIAUS “4) Furwoyrad 10 JUBEINNSY]
Amooeg supy pue FON 2yl Iapun onp siuowied Suryew WOI J9MOLOY AA{:1 [feys Ipu] surege ammny
oyl JO MOU 9ABY TSI ISMOLIOE YA WD 10 1950 ON *oIms0[010] 01 501 A[arerpswu 210N Y1
Jap:un souejeq redoutsd SurpueIsino A 0) pordde og [ji4 SpUny Yons “Ionres poridde 107 J 11omorrog 01 WaY)
wmnjer Jo spuny yons Adde 1ayya [reys Lpu] ‘o Jo pouad 9[qeUOSEal B UMIM OS CPA40% S0P Jomouog
1 Wuaimd ueo 9y Fuuq oY yowAed soyew rmoueg mun spunj parddeun yons poy Avd1 39pusT “Spunj
parjddeun uo isazopn Aed 10u p3ou 1OPUYT USY) “HEP AP ponpayos su o se pardde st WAL JIPOLR]
qou;a 31 "perdadoe are sjuawAed yons Swn 3 1€ symoutfed yons Adde o) pa1e3i[qo 30U ST IOPUY INT TIMNg 24
ur sjuowiAed [ensed 1o uswked yons asnyar o) siy3u su o1 sorpnfard 10 13pundIaY §1ySu AuB JO JoATem 1NOIIM
uoLN) VB0 ) 3uniq o1 juaroyggnsur uowAed enred 1o juaurAed Aue ydeor Aew IOpUY] JUALIND UBCT Syl
Suitq 01 weronynsur e suauiled rensed Jo tuowded o 1 wwswAed enred 1o wawded Atre Wil Aew JpuY]
*¢1l TONDAG I SUOISIAOXK] 20M0U QUL YU S0UEPIOIOE U I9pU] £q paveudisop 2q Aew SE UOMEDO] 19410 YoNs
18 10 Q10N 2 Ut PeTRuSISap UOTEDO] Y} 1B PAAIRIAL UM I3PU] £Q pPoATa0I POIZRP Are SluSuIAed
“IoJSUeL], SpuM.j AUONRINH (P) 10 1&nus 10 ‘ANeIuauIns
‘Aa:usﬂe [eIopo] ® AQ pemsur dse snsodop Ssoym uonminsut e uodn umerp st OO yons Aue papiaoid
‘q?eqa $ JIYSBD 10 YI2UD § JOINSEAN 302U queq YIAYD Palynad (5) ‘1010 Ksuow (q) ‘yses () :19pua] 4q
PaLIRLS SE ‘SuL0] FUIMOT[O] Q) JO SI0W JO AUO UL SPBL 3Q WRWNISU] Anmoog sip pue SION S J3pun 2n0p
slulamﬁed juanbosqns g 10 Aue 1eyE anmbar Aew JOPU] ‘predun JepUe O) PIWINIA ST IUAWNNSU Aunxg
S1) 10 910N oY) Jopun juawAed se 1pUY] AQ PoATO0AI TUDLAASUL A0 10 YI9UD Aue J1 ‘1oA9MOH "AOUALIND

%
e
|




UNOFFICIAL COPY

shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 1o repay 10 Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender.may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds ot the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under’ RKESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estitnatesof expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds sna’ ke held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lendsz, if Lender is an institution whose deposits are so nsured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall noi-Cnarge. Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the c:Crow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to' maks-such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Ler.de: can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withor. znarge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrcw, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with REST A If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as dequired by RESPA, and Borrower shall pay o
Lender the amount necessary to make up the shortage in accordarce with RESPA, but in no more than 12
monthly payments. If thete is a deficiency of Funds held in esciow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay i Lenez the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrumexnt *.cnder shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atiributable to the Property which can attain priority over this Security Instrumen, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assess nents, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided i S<ction 3.

Borrower shall promptly discharge any lien which has priority over this Security Insavinent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner {ccentable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initialg: % %
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the.insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or tiis-Security Instrument, whether or not then due.

6. Occupracy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days-zirr the execution of this Security Instrument and shall continue 10 occupy the Property as
Borrower’s priricipal tesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, wiuch Gensent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Mainterznce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the rorirty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing i tiz Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decseasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ccopomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or-Zavitage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, tie Pronerty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procecds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment Or ‘n a series of progress payments as the work is
completed. If the insurance or condemnation proceeds zie uot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coriplziion of such repair or restoration.

Lender or its agent may make reasonable entries upon’ ad. inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeris-on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyiig such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, avixng the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or #ith Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statem:nts to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material rep-esentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Bor;ower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security [*strument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrumer.t. (b} there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights vnder this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellanecus Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shatl be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds unul
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration o repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shail-be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, il any, paid 10 Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2,

In the ever'of =-total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the siins secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower. _ _ _
In the event of a part.2i“taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediatiy before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sccmed by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Brirower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced bv.the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a} the totat amount o! th. sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair maike! value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shallo: paid to Borrower.

In the event of a partial taking, destruction, ¢r loss in value of the Property in which the fair market
value of the Property immediately before the parLa! t2%ing, destruction, or loss in value is less than the
amount of the sums secured immediately before the purtial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misczilzneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are<oza due.

If the Property is abandoned by Bomrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award iv settle-a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is givin, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Progery or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the wpird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actin:>-in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal. is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmer’ of L_ender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defawi-cid; if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disriissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material wipairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awara r ¢laim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender. . _ ‘
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate (o release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or 10 refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If 2 o1 any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lencer may require immediate payment in full of all sums secured by this Security Instrument.
However, this cptic. <hall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender execcies. this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not iess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior 1o the expiration f Jb's period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Bormower meets certain conditions,
Borrower shall have the right to have erforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale ¢f e Property pursuant to Section 22 of this Security Instrurnent;
(b} such other period as Applicable Law might ipecifv for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Iistrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenaris sr agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not lizaird. to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes srsh. action as Lender may reasonably
require 1o assure that Lender’s interest in the Property and right:_under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumei®; shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower way such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such cneck is drawn upon an
mstitution whose deposits are insured by a federal agency, instrumentality or entity; or/(d) Slectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sccuréd-hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shafl'ne. apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument} can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and for<closure. If the default is not cured on or before the date specified in the notice, Lender at its
option may renuire immediate payment in full of all sums secured by this Security Instrument without
further demons and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collcet.u!t-expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, veusinable attorneys’ fees and costs of title evidence.

23. Release. Upor-payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowdr shzil pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, br-enly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde: Applicable Law.

24. Waiver of Homestead. In accordancz with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurznc:. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowsr’s collateral, This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases riav not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with e colaicral. Borrower may laier cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lérder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inéluding interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than tie cist of insurance
Borrower may be able to obtain on its own.
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STAT ILLINOIS, County ss:
I, » @ Notary Public in and for said county and

| ‘hﬁ“ﬁﬁﬁfﬁ@ N

personally known 10 me to be the same person(s) whose name(s) subscribed to the foregomg instrument,
appeared before me this day in person, and acknowledged that
instrument as\h.lg/h}s@cu free and voluntary act, fo

My Commissior £ x172s:

Ndtary Public

l

ero FICIAL SEAL

L HALLBRR
Notary Pubjjc, State of mmof

y Commnsx:on Exp. 03/0] 12002
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STCI File No.: 2001325-0154

LEGAL DESCRIPTION

Lot 22 and the South %; of the vacated alley lying North of and adjoining to said Lot in Block 5
in Talman and Thiele’s Howard Avenue Niles Subdivision in the Southwest Fractional % of
Fractional Section 30, Township 41 North, Range 13 East of the Third Principal Meridian, in
Cook County, 1Mlinois.

Property Address: 6912 West Fargo Avenue
Niles, IL 60714

Permanent Index Number:  10-30-306-022
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