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DEFINITIONS

Words used in multiple sections of this document are defined below and other words &7t defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document aic. also provided in
Section 16.

(A) "Security Instrument” means this document, which is dated DECEMBER 17, 2001 , logether
with all Riders to this document.
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(B) "Borrower” is :
. MARGARET G BARNES, AS TRUSTEE UNDER THE MARGARET
G. BARNES TRUST DATED MARCH 22, 1991

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is

COUNTRYWIDE HOME LOANS, INC.

Lender is a A CORPORATION

organized and existing under the laws of NEW YORK

Lender’s address is

4500 Park Grznada, Calabasas, CA 91302-1613

Lender is the morigagéa-under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated DECEMBER 17, 2001 . The
Note states that Borrower owes Lender

NINETY SIX THOUSANZ +IVFE HUNDRED SIXTY FIVE and 00/100

Dollars (U.S. $ 96,565.00 } plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and 1o pay the debt in-fall not later than JANUARY 01, 2017

{(E) "Property”" means the property that 18 described below under the heading "Transfer of Rights in the
Property."

(F) "Loan” means the debt evidenced by the Nrte, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Securi'y Instrument, plus interest.

(G) "Riders" means all Riders to this Security Incorunent that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable):

] Adjustable Rate Rider [x] Condominium Rider [ Second Home Rider

[ Balloon Rider ] Planned Unit Development Ride: (14 Family Rider

(] VA Rider [ Biwezkly Payment Rider ]l Other(s) [specify]
CIUNDD

(H) " Applicable Law" means all controlling applicable federal, state and loca! s*tures, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all appiicable final, non-appealable
judiciat opinicns.

(I} "Community Association Dues, Fees, and Assessments” means all dues, fees, ascssments and other
charges that are imposed on Borrower or the Property by a condominium association, hon:eo:/pcrs association
or similar organization. _

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originatzd by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic visrament,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale wansfers, automated teller machine transactions,
transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items"” means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii)
conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.
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(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan.
(N) "Periodic Payment" means the regularly scheduled amount due for (i} principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,
(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from tme to time, or
any additional or successor legislation or regulation that govemns the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related morigage loan" even if the Loan does not qualify as a "federally related mortgage loan” under
RESPA.
(P) "Successer in Interest of Borrower™ means any party that has taken title to the Property, whether or not
that party has asstimed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RICHTS IN THE PROPERTY

This Security Instrumeiit secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note, 2ad (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note For this purpose, Borrower does hereby mortgage, grant and convey to
Lender and Lender’s successors and a3signs, the following described property located in the

COUNTY of COOK

[Type of Recording Jurisdiction) [Name of Recording Jurisdiction|

SEE EXHIBIT "A™ ATTACHED HERETC AND MADE A PART HEREOF.

Parcel ID Number; 14213100551021 which <irreqatly has the address of
3300 N LAKE SHORE DR APT 5B, CHICAGO ,
[Street/City]

Illinpis 60657-3938 ("Property Address™):
[Zip Code]

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all caz.ments,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against al claims
and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction o constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency. However,
if any check #r other instrument received by Lender as payment under the Note or this Security Instrument is
returned to'Lenuer unpaid, Lender may require that any or all subsequent payments due under the Note and this
Security Instreznent be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified-Check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn
upon an institutior vlirse deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed reseived by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payment or partial paviaent if the payment or partial payments are insufficient to bring the Loan
current. Lender may accept any paymerni-or partial payment insufficient to bring the Loan current, without
waiver of any rights hereunder or preyudice. to its rights to refuse such payment or partial payments in the
future, but Lender is not obligated to app.y snch payments at the time such payments are accepted. If each

Periodic Payment is applied as of its schedule due date, then Lender need not pay interest on unapplied funds.

Lender may hold such unapplied funds until Borrower makes payment 1o bring the Loan current. If Borrower
does not do so within a reasonable period of time, Lender shall either apply such funds or return them to
Borrower. If not applied earlier, such funds will be appued 12 the ontstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against
Lender shall relieve Borrower from making payments due vader the Note and this Security Instrument or
performing the covenants and agreements secured by this Security insirument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following ordei of priority: (a) interest due under the
Note; {b) principal due under the Note; (c) amounts due under Section 3,/5uch payments shall be applied to
each Periodic Payment in the order in which it became due. Any remaining anoviis shall be applied first to late
charges, second to any other amounts due under this Security Instrument, and Cien’to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Paymer: which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquentp2yment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any paymen® received from
Borrower Lo the repayment of the Periodic Payments if, and to the extent that, each payment can o, péid in full.
To the extent that any excess exists after the payment is applied to the full payment of one or mor2 Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other ilems which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any, {(c) premiums for
any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any
sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance
with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any time during
the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly
furnish to Lerder all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow lieins-unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender may waivs-Rorrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time, Any
such waiver may aly be in writing, In the event of such waiver, Borrower shall pay directly, when and where
payable, the amouiits-&:¢ for any Escrow Items for which payment of Funds has been waived by Lender and, if
Lender requires, shall furrisiz to Lender receipts evidencing such payment within such time period as Lender
may require. Borrower’s oblicarion to make such payments and to provide receipts shall for all purposes be
deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. 1 3urrower is obligated to pay Escrow Iiems directly, pursuant to a waiver,
and Borrower fails to pay the amount d»:¢ for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower sxall then be obligated under Section 9 to repay io Lender any such
amount. Lender may revoke the waiver ss.u-any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revacation, Borrower shall pay to Lender all Funds, and in such
amounts, that are then required under this Section I,

Lender may, at any time, collect and hold Funds in a1 amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender shail estimate the amount of Funds'dvz on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise ir accordance with Applicable Law.

The Funds shall be held in an institution whose deposits arednsared by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose depusits are<o insured) or in any Federal Home
Loan Bank. Lender shail apply the Funds to pay the Escrow Items ro lawer than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Fudr's, annually analyzing the escrow
account, or verifying the Escrow Iiems, unless Lender pays Borrower interest on %ic Punds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any imi2iest or camnings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid o uiz Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by KESTA]

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall accortf.io Borrower
for the excess funds in accordance with RESPA., If there is a shortage of Funds held in escrovi, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay t0 Lender the amount necessary {0 make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.
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4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on
the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these
items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower; (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate o prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
(c) secures fram the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Insaerent. If Lender determines that any part of the Property is subject 1o a lien which can attain
priority over this Mecurity Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on whiziithat notice is given, Borrower shall satisfy the lien or take one or more of the actions set
forth above in thisdezuni 4.

Lender may require PGrrower 1o pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in conrection with this Loan.

5. Property Insurance. Borrawer shall keep the improvements now existing or hereafter erccted on the
Property insured against loss by fire diazards included within the term "extended coverage,” and any other
hazards including, but not limited ‘to, sathquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the anounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant tc th.: nreceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall nit be exercised unreasonably. Lender may require Borrower
to pay, in connection with this Loan, either: (a) a on:-time charge for flood zone determination, certification
and tracking services; or (b) a one-time charge for flocd sone determination and certification services and
subsequent charges each (ime remappings or similar charges occur which reasonably might affect such
determination or certification. Borrower shall also be responsibic Yor the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described obove . Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obiization to purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, bri iright or might not protect
Borrower, Borrower’s equity in the Property, or the contents of the Property, zgauist any risk, hazard or
liability and might provide greater or lesser coverage than was previously in effect. b orrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cosc of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shail béetime additonal
debt of Borrower secured by this Security Instrument. These amounts shall bear interest ai the JNoe rate from
the date of disbursement and shall be payable, with such interest, upon notice from Lender (0 Borrower
requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right
to disapprove such policics, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If
Lender requires, Borrower shall prompuly give to Lender all receipts of paid premiums and renewal notices. If
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
insurance proceeds, Lender shall not be required to pay Borrower any interest or eamnings on such proceeds.
Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds ard shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or
Lender’s security +rould be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumer?, svhether or not then due, with the excess, if any, paid to Bomrower. Such insurance
proceeds shall be appticsi-in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrswer does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will
begin when the notice is given. I ~aher event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Linder (a) Borrower’s rights to any insurance proceeds in an amount
not 1o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights {other than the right to any refund of urzarned premiums paid by Borrower) under all insurance policies
covering the Property, inscfar as such rights are 2priicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this

Security Instrument, whether or not then due,
' 6. Occupancy. Borrower shall occupy, establish, an use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrum:nt.-and shall continue to occupy the Praperty as
Borrower’s principal residence for at least one year after the datc ot nccopancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or valess extenuating circumstances exist which
are beyond Borrower’s control.

1. Preservation, Maintenance and Protection of the Property; Inspeciions, Borrower shall not destroy,
damage or impair the Property, allow the Property to deleriorate or commit-wzsi> on the Property. Whether or
not Borrower is residing in the Property, Borrower shall maintain the Property in-order to prevent the Property
from deteriorating or decrcasing in value due to its condition. Unless it is determiredl pursuant to Section 5 that
repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to
avoid further deterioration or damage. If insurance or condemnation proceeds are paid in vonnection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restering the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. If the (nsurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relicved of
Borrower’s obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice
at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower Or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal

residence.
tnitials:
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9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a
legal proceeding that might significantly affect Lender’s interest in the Property andfor rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
appropriate 10 protect Lender’s interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/for repairing the Property. Lender’s
actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this
Security Instrzment; (b} appearing in court; and {c) paying reasonable attorneys’ fees to protect its interest in
the Property ardfor rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securng the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or-tozrd up doors and windows, drain water from pipes, eliminate building or other code
violations or dangereus conditions, and have utilities turned on or off. Although Lender may take action under
this Section 9, Lender asesnat have to do so and is not under any duty or obtigation to do so. It is agreed that
Lender incurs no liability fo! not taking any or all actions anthorized under this Section 9.

Any amounts disbursei oy Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. Thes2 zosGunts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, vpun notice from Lender to Borrower requesting payment.

If this Security Instrument is on a ieasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title o the Property, the leasehold and the fee title shall not merge unless Lender agrees
1o the merger in writing.

10, Mortgage Insurance. If Lender require’l Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintair, the Mortgage Insurance in effect, I, for any reason, the
Mortgage Insurance coverage required by Lender ceasis 0 be available from the mortgage insurer that
previously provided such insurance and Borrower was requirZd 2 make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay thz premiums required to oblam coverage
substantially equivalent to the Mortgage Insurance previously in efiert, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, frain an 2!ternate mortgage insurer selected by
Lender. If substantially equivalent Mortgage Insurance coverage is not avaiisble, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were'die when the insurance coverage
ceased to be in cffect. Lender will accept, use and retain these payments as a non-z¢Dzadable loss reserve in lieu
of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstandiny the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest.or carnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage\(in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again bocsinis available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgag~ [surance. If
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was requied to make
separately designated payments toward the premiums for Morigage Insurance, Borrower shall' nuy the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender’s requirement for Mortgage Insurance ends in accordance with any writien agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affecis Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party 1o the Morigage Insurance,
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for
sharing or medifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of ‘onver takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrziigament is often termed "captive reinsurance,” Further:

(a) Any such.agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any ther-terms of the Loan, Such agreements will not increase the amount Borrower will
owe for Mortgage Insurav.ce. and they will not entitle Borrower to any refund.

(b) Any such agreererits will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance undei the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive cert<p: disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage insu aice terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were vnearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Procecds; Forfeiture, All Miscellaneous Proceeds are hereby assigned
10 and shall be paid to Lender.

If the Property is damaged, such Miscellanecus Proceeds shall be applied w restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall kave the right 5 hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Property to ensure the vork: has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lerder may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on such Miscelloneous Proceeds, Lender shall not be
required to pay Borrower any interest or eamnings on such Miscellaneous Procesds. If the restoration or repair is
not economically feasible or Lender’s security would be lessened, the Misceilzacous Proceeds shall be applied
1o the sums secured by this Security Instrument, whether or not ther due, witii e excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due; wnh the excess, if
any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fai riarket value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greter than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destrucion, or
loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the partial taking, destruction, or Joss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

Initials:_M
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellanegus-Froceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shaif i in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgmeni, coe'a result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or righis vrder this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lendet’s judginent, precludes forfeiture of the Property or other material impairment of Lender’s
interest in the Property or right: vasler this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impaument of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not 2pnlied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment
or modification of amortization of the sums secured b this Security Instrument granted by Lender to Borrower
or any Successor in Interest of Borrower shall not operate o release the liabitity of Borrower or any Successors
in Interest of Borrower. Lender shall not be required t0 zommence proceedings against any Successor in
Interest of Borrower or to refuse to extend time for payment.or stherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or any Successors
in Intercst of Borrower. Any forbearance by Lender in exercisiig any.-cicht or remedy including, without
limitation, Lender’s acceptance of payments from third persons, entities or Svzcessors in Interest of Borrower
or in amounts less than the amount then due, shall not be a waiver of or presiude the exercise of any right or
remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Boun 1. Gorrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signer”); (a) is co-signing thissecarity Instrument
only to mortgage, grant and convey the co-signer’s interest in the Property under the tetms ol jhis Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security ‘[rstrameni; and
(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear of make amy
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obiain all of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.

|nmale:_w
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee o
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted lirit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refundes to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by «uaking a direct payment to Borrower. If a refund reduces principal, the reduction will be treated
as a partial prepeyrient without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Burtewar’s acceptance of any such refund made by direct payment to Borrower will constitute
a waiver of any right 0. actian Borrower might have arising out of such overcharge.

15. Notices. All nouces given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Beirower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by .irst class mail or when actually delivered to Borrower’s notice address if
sent by other means, Notice to any cae Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated
a substitute notice address by notice to Lencer. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporirg Borrower's change of address, then Borrower shall only
report a change of address through that specified jrocedure. There may be only one designated notice address
under this Security Instrument at any one time. Any nrot'ce to Lender shall be given by delivering it or by
mailing it by first class mail to Lender’s address stated jierein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Secriitv Instrument shall not be deemed 10 have been
given to Lender until actually received by Lender, If any ncdze reguired by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement w:ll satisfy the corresponding requirement
under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This secw.ity Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is 'arai=d. All rights and obligations
contained in this Security Instrument are subject to any requirements ana-lwiiiations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract ¢ it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law; such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given.efiezx without the
conflicting provision,

As used in this Security Instrument; {a} words of the masculine gender shall mean ana include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean ard iaclude
the plural and vice versa; and (¢} the word "may" gives sole discretion without any obligation to take any
action.

17. Borrower’s Copy. Borrower shali be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of titie by Borrower at a future date to a purchaser.

Initials;
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have fic.rizht to have enforcement of this Security Instrument discontinued at any time prior to the earliest
of: (a) five days before sale of the Property pursvant to Section 22 of this Security Instrument; (b) such other
period as Applicabic Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a
Judgment enforcing this-Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums
which then would be Gue under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any «ther covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, includisig, but.not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the (1:pose of protecting Lender’s interest in the Property and rights under this
Security Instrument; and (d) takes such azian as Lender may reasonably require to assure that Lender’s interest
in the Property and rights under this Secarity Instrument, and Borrower’s obligation to pay the sums secured by
this Security Instrument, shall continue uncharged unless as otherwise provided under Applicable Law. Lender
may require that Borrower pay such reinstatemant sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {¢) certified check, bank check, treasurer’s check or cashier’s
check, provided any such check is drawn upon an in(titut.on whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transier) Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain tvity effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in thé sase of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Gricvince, The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or niure tiss, without prior notice to Borrower,
A sale might result in a change in the entity (known as the "Loan Service:") tha: collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage lo2:< servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be onc_sr riore changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change which will state the name and address of the new Loar Jervicer, the address to
which payments should be made and any other information RESPA requires in connection vvith a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer Grher than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the'L~an Servicer
or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unleis otherwise
provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take comrective action. If Applicable Law provides a time
period which must elapse before-certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity o cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed o satisfy
the notice and opportunity o take corrective action provisions of this Section 20,
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances™ are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate w health, safety
or environmental protection; (¢} "Environmental Cleanup” includes any response action, remedial action, or
removal action, as defined in Environmental Law; and (d} an "Environmental Condition” means a condition
that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anycueelse to do, anything affecting the Property (a) that is in viplation of any Environmental Law, (b)
which creates n_Savironmental Condition, or (c) which, due to the presence, use, or release of a Hazardous
Substance, creatws-acondition that adversely affects the value of the Property. The preceding two sentences
shall not apply to (ne-jrzsance, use, or storage on the Property of small quantities of Hazardous Substances that
are generally recognized 5 he appropriate to normal residential uses and to maintgnance of the Property
(including, but not limited t4, hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmen'al /¢ regulalory agency or privale party involving the Property and any
Hazardous Substance or Environmental Y-aw of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited t._anv spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (c) any condition ransed by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Proparty if Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promply take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any <bl'gation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender treth2r covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to @dorrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this-5Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherv'ise). The notice shall specify: (a) the
default; (b) the action required to cure the default; (c) a date, not lesz'F.aan 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) ibai fuilure to cure the default
on or before the date specified in the notice may result in acceleration ol 'he’sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. 1he notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert'm the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to.ciclieration and
foreclosure. If the default is not cured on or before the date specified in the notice, Leader at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender stall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinois homestead exemption laws.

Inillalsm
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not,

. Dbrotect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender
may impose in connection with the placement of the insurance, until the effective date of the cancellation or
expiration of fhe insurance. The costs of the insurance may be added to Borrower’s total outstanding balance or
obligation. i Costs of the insurance may be more than the cost of insurance Borrower may be able to obtain

on its own.

BY SIGNING.ZELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and-ir ity Rider executed by Borrower and recorded with it.

Witnesses:

) (Seal)
KENJETH E BARNES, BY EXECUTING THIS Borrower

ENT ACKNCWLEDGES THAT HE IS HEREBY RELEASING
AND WAIVING ALL RIGHTS UNDER AND BY (Seal)

TXIURE OF THE HOMESTEAD EXEMPTION LAWSQE.THIS
STATEX

(Seal)

-Bomrower

[]éé%%gf 'f‘\‘ AL, Judkzys (Seal)
MAR G. RAGNES, TRUSTEE -Borrower

11226909
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County ss:

STATE OF ILLINOIS, )
I Debrudt Al , & Notary Public in and for said county

and state do hereby certify that
Mungaak & Bucre?

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.
Given upder my hand and official seal, this ;) dayof lec Q0!

My Commission Fxipizes: \
Dade (i —fhalecn

Notary Public

"OFFICIAL SEAL"
> DEBRA A. MILLER
A NOTARY PUBLIC STATE OF ILLINOIS
4 My Commission Expires 01/29/03 |y

v AT 7, f ¥ Y

o,
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Prepared by: D. MILLER

COUNTRYWIDE HOME LOANS, INC.
BRANCH #150
954 HARLEM AVENUE
DATE: 12/17/2001 GLEHVIEW, IL 60025-

CASE #: (847)486-1400
DOCID#  000075481543193 Br Fax No.: (B47)486-3713
BORROWER: KENNETH £ BARNES
PROPERTY ADDRESS: 3300 N LAKE SHORE DR APT 5B
CHICAGO, IL. 60657-3938

LEGAL DESCRIPTION EXHIBIT A
UNIT 5-"B™ IN 3300 LAKE SHORE DRIVE CONDOMINIUM, AS DELINEATED ON THE
SURVEY Cr THE FOLLOWING PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TOQ
AS "PARCEL" ):
THE SOUTH 1¢2 FEET OF LOTS 26, 37, 38 AND 39 AND THE SOUTH 100 FEET OF
THAT PART QF“LC7-40 LYING WEST OF THE WEST LINE OF SHERIDAN ROAD IN
BLOCK 3 IN LAKE SHGRE SUBDIVISION OF LOTS 24, 25 AND 26 IN PINE GROVE,
IN SECTION 21, TOWMSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY. TLLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT
A" TO THE DECLARATION MALE-8Y MICHIGAN AVE NATIONAL BANK OF CHICAGO, A
NATIONAL BANKING ASSQCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED
JUNE 1, 1973 AND KNOWN AS TRUST NUMBER 2371, RECORDED IN THE OFFICE OF
THE RECORDER OF DEEDS OF COOK .COUNTY, TLLINOIS AS DOCUMENT 22632555 AND
AMENDED BY DOCUMENT 22648121, TAECTHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE PARCEL (EXCEPTING ~ROM._SAID PARCEL ALL THE PROPERTY AND
COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID AND

SURVEY)

FHA/NAICONY
Lagal Description Exhibit A
1C4041XX (11/01)
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After Recording Return-1o;
COUNTRYWIDE HOME LCAKLS, INC.
MS SV-79 DOCUMENT PROCESSING
1800 Tapo Canyon

Simi Valley, CA 93063-6712

[Space Arove This Line For Recording Data)

CONDCMINIUM RIDER

PARCEL 1D #:
14213100551021
Prepared By:

D. MILLER

COUNTRYWIDE HOME LOANS, INC.

954 HARLEM AVENUE

GLENVIEW,
IL 60025-
1460001910872 000075481543193
[Escrow/Closing ] [Doc IB 1
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUN €%V
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THIS CONDOMINIUM RIDER is made this SEVENTEENTH day of DECEMBER, 2001 ,and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Note to
COUNTRYY1DFE HOME LOANS, INC.
(the "Lender").st the same date and covering the Property described in the Security Instrument and located at:
3300 N LAKE"SHPRE DR APT 5B, CHICAGO, IL 60657-3938

[Propenty Address]

The Property includes a un's i, together with an undivided interest in the common elements of, a condominium
project known as:
LAKE SHORE DRIVE CONDO

Name of Condomintum Project]
(the "Condominium Project”). If the owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds title to preperty for the benefit or use of its members or sharcholders, the
Property also includes Borrower’s interest i the-Uwners Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to th: covenants and agreements made in the Security

Instrument, Borrower and Lender further covenant and agree as fotlows:
A. Condominium Obligations. Borrower shall perfoim all of Borrower’s obligations under the

Condominium Project’s Constituent Documents. The "Constituere Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (i) by-laws; (i) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues : nd asszssments imposed pursuant to the
Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a tenerally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project which is satis actory 1o Lender and which
provides insurance coverage in the amounts (including deductible levels}, for the periods, and against loss by fire,
hazards included within the term “"extended coverage,” and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the przvision in Section 3
for the Periodic Payment to Lender of the yearly premium instaliments for property insurance o the Property;
and (ii) Borrower’s obligation under Section § to maintain property insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided by
the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a loss
to the Property, whether to the unit or to commoen clements, any proceeds payable 10 Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower,
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages direct or consequential, payabie to
Borrower ir cornection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the cummon elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Sv.b-nroceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 1V

E. Lender’s Privz Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partitior or subdivide the Property or consent to: (i} the abandonment or termination of the
Condominium Project, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty = in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Constment Documents if the provision is for the express benefit of Lender;
(iii) termination of professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of ‘endering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay cofdlominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under t'iis paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower arwi Zeader agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Noie <ate and shall be payable, with interest, upon notice
from Lender to Borrower requesting payment,

BY SIGNING BELOW, Bomrower accepts and agrees o the terms and provisions contained in this
Condominium Rider,

(Seal)
E BARNES, BY EXECUTING'THIS - Borower

AND WATVING ALL RIGHTS UNDES ANe.BY___(Scal)
VIRTURE OF THE HOMESTEAD EXEMPLT.M - Borrower
LAWS OT THIS STATE.

L (Seal)

- Borrower

(wdgith. Garts, st sy
MARGARBF G. BARNES, TRUSTEE Borower
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DEFINITIONS USED IN THIS RIDER.

(A) "Revocable Trust." The
MARGARET & BARNES TRUST
Trust creaied under trust instrument dated March 22, 1991 , for the benefii of

MARGARET G RAXMES
(B) "Revocable Tyt Trustee(s)."

MARGARET G BARNES ,
trustee(s) of the Revocable Trust.

{C) "Revocable Trust Trustor(s)."

MARGARET G BARNES ,
trustor(s) of the Revocable Trust signing below.’

(D) "Lender."
COUNTRYWIDE HOME LOANS, INC.

(E) "Security Instrument." The Deed of Trust and any ridersn¢reto of the same date as this Rider given to
secure the Note to Lender of the same date made by the Revocable-7rust, the Revocable Trust Trustee(s) and the
Revocable Trust Trustor(s) and any other natural persons signing such Nof= and covering the Property (as
defined below).

{(F) "Property.” The property described in the Security Instrument and located :ic
3300 N LAKE SHORE DR APT 5B, CHICAGO, IL 60657-3938
[Property Address]

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this SEVENTEF4TA day of
OECEMBER, 2001 , and is incorporated into and shall be deemed to amend and supplemcnt the Security

Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Trustor(s) and Lender further covenant and

agree as fotlows:
A. INTER VIYOS REVOCABLE TRUST.

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).
The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is an inter vivos revocable
trust for which the Revocable Trust Trustee(s) are holding full title to the Property as trusiee(s).

@;ﬂzn (9912).02 CHL (02/01) Page 2 of 4 Initials: 4@
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The Revocable Trust Trustee(s) warrants to the Lender that (i) the Revocable Trust is validly created
under the laws of the State of ; (i) the frust instrument creating the Revocable
Trust is in full force and effect and there are no amendments or other modifications to the trust instrument
affecting the. revocability of the Revocable Trusi; (iii) the Property is located in the State of
FLLINQIS ; (iv) the Revocable Trust Trustee(s) have full power and authority as trustee(s)
under the trus: instrument creating the Revocable Trust and under applicable law to execute the Security
Instrument, includiug this Rider; (v) the Revocable Trust Trustee(s) have executed the Security Instrument,
including this Riddr, on-bhehalf of the Revocable Trust; (vi) the Revocable Trust Trustor(s) have executed the
Security Instrument, inclucing this Rider, acknowledging all of the terms and conditions contained therein and
agreeing to be bound thereky; (vii) only the Revocable Trust Trustor(s) and the Revocable Trust Trustee(s) may
hold any power of direction over the Revocable Trust: (viii) only the Revocable Trust Trustor(s) hold the power
to direct the Trustee(s) in the mansgruient of the Property; (ix) only the Revocable Trust Trustor(s) hold the
power of revocation over the Revocable Trust; and (x) the Revocable Trust Trustee(s) have not been notified of
the existence or assertion of any lien, encumbrance or claim against any beneficial interest in, or transfer of all or
any portion of any beneficial interest in Or_powers of direction over the Revocable Trust Trusiee(s) or the
Revocable Trust, as the case may be, or power of «evocation over the Revocable Trust,

2. NOTICE OF CHANGES TO REVOCALBLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRUSTEE(S) OR PeVQCABLE TRUST OR BOTH: NOTICE OF
CHANGE OF REVOCABLE TRUST TRUSTEE(S); ¥OTICE OF CHANGE OF OCCUPANCY OF
THE PROPERTY; NOTICE OF TRANSFER OF BENEF17(AL INTEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shall provide timely-uotice to Lender promptly upon notice or
knowledge of any revocation or termination of the Revocable Trust, ¢r of any change in the holders of the
powers of direction over the Revocable Trust Trustee(s) or the Revocable Trasi, as the case may be, or of any
change in the holders of the power of revocation over the Revocable Trust, or'bod, or of any change in the
trustee(s) of the Revocable Trust (whether such change is temporary or permarcit), or of any change in the
occupancy of the Property, or of any sale, transfer, assignment or other disposition (whetlier by operation of law
or otherwise) of any beneficial interest in the Revocable Trust.

B. ADDITIONAL BORROWER(S).

The term "Borrower" when used in the Security Instrument shall refer to the Revocanle Trust, the
Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), joindy and severally. Each party siching this
Rider below (whether by accepting and agreeing to the terms and covenants contained herein or by
acknowledging all of the terms and covenants contained herein and agreeing to be bound thereby, or both)
covenants and agrees that, whether or not such party is named as "Borrower” on the first page of the Security
Instrument, each covenant and agreement and undertaking of "Borrower" in the Security Instrument shall be such
party’s covenant and agreement and undertaking as "Borrower" and shall be enforceable by Lender as if such
party were named as "Borrower” in the Security Instrument,
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE

REVOCABLE TRUST.
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Zrargfer of the Property or a Beneficial Interest in Revocable Trust.
If, ratrout Lender’s prior written consent, (i) all or any part of the Property or an interest in the

Property is sold or transferred or (ii) there is a sale, transfer, assignment or other disposition of any beneficial
interest in the Revocable Trust, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrumept. However, this option shall not be exercised by Lender if exercise is prohibited by

Applicable Law.

If Lender exercises this option, Lender shall give the Borrower notice of acceleration. The notice shall
provide a period of not less than 3¢ days-from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Security Instument without

further notice or demand on Borrower,

BY SIGNING BELOW, the Revocable Trust T'tustze(s) accepts and agrees to the terms and covenants
contained in this Inter Vivos Revocable Trust Rider.

Trustee of the

MARGARET G BARNES TRUST
Trust under trust instrument dated

for the benefitof . .~ " . >

MLl b . pfASw”
MARGARET G (BARNES‘

Trustee of the
MARGARET G BARNES TRUST

Trust under trust instrument dated March 22, 1991
for the benefit of MARGARET G BARNES

March 22, 1991 ,

- Borrower

11226909

- Borrower
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BY SIGNING BELOW, the undersigned, Settlor(s) of the

MARGARET G BARNES TRUST
15991 , for the benefit of

Trust under trose instrument dated March 22,
’ ' MARGARET G BARNES
acknowledges all ot tie-tarms and covenants contained in this Security Instrument and any rider(s) thereto and

agrees to be bound therzhy:

-Trust Settlor

M b tgmel

ARGARTT [g'BARNES

-Trust Settlor

-Trust Settlor
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