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MORTGAGE
THIS MORTGAGE ("Security Inzirument”) is given on December 6 , 2001 . The mortgagor is
GINA M SMITH, AN UNMARRIEDWUMAN TERRY HARVEY, AN UNMARRIED WOMAN
{"Borrower"). This Security Instrument is given to
LONG BEACH MOHYSAGE COMPANY
which i3 organized and existing under the laws of the State oi Delaware . and whose

address is 1100 TOWN & COUNTRY ROAD ORANGE, (C2/02858
("L ender"). Borrower owes Lender the principal sum of

Eighty Five Thousand Five Hundred and no/100 o

Dollars (U.S. § 85,500.00 ).
This debr is evidenced by Borrower’s note dated the same dare as this Secuniy Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on oanvary 1, 2032 X
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced b \he Note, with interest, and ali renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interéer, advanced under paragraph 7 10
protect the security of this Security Instrument; and (c) the performance of Borrower’s coveuants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and copvey to Lender the following
described property located in COOK County, Illinois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

gﬁqH Y
N

which has the address of 134 W|11TH PLACE CHICAGO [Smeer, City),

Hlinois 60628 [Zip Code] ("Property Address™);
ILLINOIS-Single Family-FNMA/FHLMC UNIFGRM
INSTRUMENT Form 3014 5/80
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TOGETHER WITH all dUmMthE\\E !eg;atelr érAccteL-on the property, and all easements, appurtenances, and

fixtures now or hereafter a part of the property. All replacements and additons shall also be covered by this Securiry
Instrument, All of the foregoing is referred to in this Security Instrumnent as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constirute a uniform secunlty instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Botrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lare charges due under the Note.,

2, Funds for Taxes and Insurance, Subject to applicable law or to a writien waiver by Lender, Borrower shall pay w0
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds”) for: (a) yearly raxes
and assessments which may arrain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold paymenis
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood instrance premiums,
if any; (e) yearly morgae insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These items are called "Escrow Items,”
Lender may, at any tinie, collect and hold Funds in an amount not to exceed the maximum amoum a lender for a federally
related mortgage loan may tequ're for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tine, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lende: mly, at any time, collect and hold Funds in an amlount not 1o exceed the lesser amount,
Lender may estimate the amount of Fin2s due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance wii, applicable law,

The Funds shall be held in an instiaffion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) o1 in any Federal Home Loan Rank. Lender shall epply the Funds 10 pay ihe
Escrow Items. Lender may not charge Borrower 1or %olding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borruwsr interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 1o Pay = ane-time charge for an independent real estate rax Tepornng service
used by Lender in connection with this loan, unless applicakio law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or eamings on the Funds,
Borrower and Lender may agree in writing, however, that interes( ¢%2!] be paid on the Funds. ender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credit{ 2ud debirs 1o the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security iox all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by acplicable Jaw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, If the &mount of the Funds held by Lender at any
time is not sufficient 1o pay the Escrow Items when due, Lender may 50 notify Borrowér in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall mike up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shal premiptly refund o Bormower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition o sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credir aga nst the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Leudor under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable-viar paragraph 2;
third, 1o interest due; fourth, 1o principal due; and last, to any lae charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attriburable 10 the Propeny
which may artain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower sha)l pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on 1ime direct]y
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amonnts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: () agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o prevent the
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OITOWEr 4 notice identifying the lien. Rorrower shall satisfy the lien or rake one or
more of the actions set farth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower ghall keep the improvements now existing or hereafter erected on (he
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards including
floods or flooding, for which Lender requiréss insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insutance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails 1o maintain Coverage described above, Lender may, at Lender's
opticn, obtain coverage 10 protect Lender’s rights in the Property in accordance with paragraph 7.

All Insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall prompily give 1o Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance Proceeds shall be applied to the sums
secured by this Security Instrument, wherher or mot then due, with any excess paid 1o Borrower, If Borrower abandons the
Property, or does ot answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the irsurance proceeds. Lender may use the proceeds to repair or restore the Property ot 10 pay sums
secured by this Security Instrimbnt, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the moninly ‘nayments referred to in paragraphs | and 2 or change the amounr of the paymenis. If
ander paragraph 21 the Property is acciired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damnage to the Property prior to the acquisizioa shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance ana Protection of the Property; Borrower’s Loan Application; Leasecholds,
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy e Property as Borrower's principal residence for at least one year after
the date of occupancy, uniess Lender otherwise agrees i 'riting, which consent shall not be unreasonably withheld, or nnless
exlenuatng circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impair the
Propenty, allow the Property to deteriorate, or commir waste on the Property. Borrower shall be in defaulr if any forfeiure
action or proceeding, whether civil or criminal, is begun that in lerdat’s good faith Judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secwtv fnstrument or Lender’s security imterest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causiug 0+ action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security ierest. Borrower shall also be in defaulr if
Borrower, during the loan application process, gave materially false or inaccurate info:mation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidencsd v the Note, including, but not limited
1o, representations concerning Borrower's occupancy of the Property as a principal residénoz. If this Security Instrument is on 2
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires. fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees 10 the merger in writing,

7. Protection of Leader’s Rights in the Property. If Barrower fails to perform the covenant! and agreements contained in
this Security Instrument, or there is a legal proceeding thar may significantly affect Lender's rights 1 the Property (such as a
proceeding in bankrupicy, probate, for condemnarion or forfeiture or 1o enforce laws or regulations), i Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
inciude paying any sums secured by a len which has priotity over this Security Instrument, appearing-in court, paying
reasonable auomeys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other erms of payment, these amounts shall bear interest frorn the
date of disbursemert at the Notwe rate and shal] be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, rhe
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums requirad (o
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morigage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an aliernate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 1o
one-twelfth of the yearly morgage insurance premium being paid by Borrower when the insurance covérage lapsed or ceased 10
be in effect. Lender will accept, use and retain these payments as aloss reserve in liey of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
thar Lender requires) provided by an insurer approved by Lender again becomes availsble and is obrained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or ils agenl may make reasonable entries upon and inspections of the Property. Lender shal) give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in ¢connection with any
condemnation or other 1aking of any part of the Property, or for conveyance in lieo of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or not then die, with any excess paid 1o Borrower. In the event of a partial taking of the Property in which the fajr
market value of the Proprsy immediately before the raking is equal to or greater than the amount of the sums secured by this
Security Instrument immediatzly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrumem shali bz reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured im nediately before the raking, divided by (b) the fair market value of the Property immediately
before the taking, Any balance shall i paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediatsly before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otheryvisz agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security” Instrument whether or not the sums are then due.

If the Propeny is abandoned by Borrower, 47 if, after notice by Lender 1o Borrower thar the condemnor offers to make an
award or settle a claim for damages, Borrower fails 1 respond to Lender within 30 days after the date the notice is given,
Lender is authorized 10 collect and apply the proceeds; - i's nption, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then dna.

Unless Lender and Borrower otherwise agree in Wr.ling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 10 in puragranhs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not & Y/aiver, Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted oy Lender to any successor in interest of Borrower shall
not operate 1o release the lisbility of the original Borrower or Borrower's sv.cessors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend Ume for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand maide by the original Borrower or Borrower's
Successors in interest. Any forbearance by Lender in exercising any right or retaedv-shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. /{b2 covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrevver who co-signs this Securiry
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mor ‘gag:, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally ohligured 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o exiend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borsove;'s consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maxiniam loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected in comnection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitied limit; and (b) any sums already collected from Borrower which exceaded permitted limits will be refunded o
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a dirac
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
1t by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o

Form 3014 9/p0
®®-6H“L) (3408 Page 4 of 6 Intinls: {W

TDILa (03/20401 3 LH 0‘3&2 Loan No. 9979303-30328




Dec-06-2001 02:08pm  From-LONG BEACH MORTGAGE , T=101  P.0i2/081  F-813

renters st s e AN A LC AL COPY

S Lender designates by notice 10 Borrower. Any mnotice provided for in thig
Security Instrument shall be deemed 10 have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event thar any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrumenr and the Note are declared
o be severable,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Praperty or any interest in it
is sold or transferred (or if a beneticial interest in Borrower 18 sold or transferred and Borrower is not a namrs! person) withour
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall nor be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrumeny, If Borrower fails to pay these sums prior ro the expiration of this period, Lender may invoke any remedies
permitted by this Security Mstrument without further notice or demand on Borrower.

18. Borrower’s Rignt) to Reinstate. If Borrower meets certain conditions, Borrower shall have the night to have
enforcement of this Security insirument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a iudgment enforcing this Security Instrument. Those conditions are thar Borrower: (a) pays
Lender all sums which then would be J:¢ under this Security Instrument and the Note as if no acceleration had occurred: (b}
cures any default of any other covenants of agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable atwrueys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation 1o pay the sums secured by
this Security Instrument shall continue unchanicd: Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective 75 if po acceleration had occurred. However, this right 1o reinstare shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Notur a partial interest in the Note (together with this Securiry
Instrument) may be sold one or more times without prior notice. to Borrower, A sale may result in a change in the entily (known
as the "Loan Servicer") that collects monthly payments due under (he Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, ¢f fiere is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above zuc applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shoild he made. The notice will also conrain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the preseace, use, disposal, storage, or release of any
Hazardous Substances on or in the Propenty, Borrower shall not do, nor allow arynae else 1o do, anything affecting the
Froperty that is in violation of any Environmenta! Law. The preceding two sentences shal’ not apply to the presence, use, or
stotage on the Property of small quantities of Hazardous Substances that are generally reccgnizad 10 be appropriate 0 normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsui, or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substaiicz o Environmental Law
of which Borrower has actual knowiedge. If Borrower learns, or is notified by any governmenial or regriziory aunthority, that
any removal or other remediation of any Hazardons Substance affecting the Property is necessary, Borrowes sha! promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Enviroamental Law® means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides othelLlJe}NthE s!a:ll specify: (a) the default; (b} the action required to cure the defauit:
(c} a date, not less than 30 days from the date the notice js given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, Foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right 1o reinstate after acceleration and the right 10 assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect al} expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Secunty
Instrument, bur only if the fee is paid o a third party for services rendered and the charging of the fee is permitted under
applicable law,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Sceurity Instrument. If one or more riders are execured by Borrower and recorded rogether with this
Security Instrument, the ceverants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements 0f .his Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es))

] Adjustable Rate Rider (| Condominium Rider 114 Family Rider
Graduated Payment Rider [ Planned Unit Development Rider [ Biweekly Payment Rider
Balloon Rider =l Rate Improvement Rider Second Home Rider
V.A. Rider ] ther(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees 10 the werms and covenants contained in this Security Instrument ang

in any rider(s) executed by Borrower and recorded with it. o /

Witnesses: 7 . 4
QCL’/A/O\ M _ /l/LQ {Seal)
GINA M SMITH -Borrower
/ {Seal)
-Barrgwer
W %(/114 (Seal) ~ (Seal)
TERRY HNT%Y «Borrower -Borrower

STATE OF ILLINOIS, /M "’&(J County ss:
I, u\_hﬁ » a Notary Public in and for said county and staic o hereby ceniify
that
Yo SuH e ey oy

» bersonally known 16 me 1o be the same person(s) whose name(s)
subscribed 1o the foregoing instrument, app ared before me this day in person, and acknowledged that e he
signed and delivered the said instrument as ZZ fre? and voluntary act, for the uses and purposés thergfn set forth.

Given under my hand and official seal, this day ow W 2
My Commission, Expires: Z A

Notary Public ﬂ

This Instrument was prepared by:
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Loan No. 9979303-30328

FIXED/ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made on this  6th day of December .
2001 . and is incotporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") 1o
secure Borrower’s Fixed/Adjustable Rare Note (the "Note") to :
LONG BEACH MORTGAGE COMPANY
{the"Lender") of the same date and coverning the property describ;;i3 I the (/c&my Instrument angd located ar:

134 W11TH PLACE
CHICAGO, IL. 60628

[Property Address]

THE NGT. PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE AMD. TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT THE RPORROWER’'S ADJUSTABLE RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. naddition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenarit and.agree as follows:

A. ADJUSTABLE RATE AND MONTHL Y PAYMENT CHANGES
The Note provides for an initial fixed intercst *arz of 9.650 %. The Note also provides for
a change in the injtial fixed rate to an adjustable i:i=rest rate, as follows;

. ADJUSTABLE INTEREST RATE AND MONTZLY PAYMENT CHANGES
(a) Change Dates
The initial fixed interest rate will change 1o an adjustable ixtesest rate on the first day of January ,
2004 , and on the first day of the moath every 6th montl ~iirreafter. Fach date on which the adjustzble
interest rate could change is called a "Change Date. "

{b) The Index

Beginning with the first Change Date, the interest rate will be based on in :pdex. The "Index" is the average
of the London interbank offered rates for six month dotlar deposits in the Londor market based on quotations a
five major banks ("LIBOR"), as set forth in the "Money Rates” section of The Wa'l Streer Journal, or if the
Money Raes section ceases to be published or becomes unavailable for any reason, *hen as set forth in a
comparable publication selected by the Lender. The most recent Index figure available as of the date 45 days
before each Change Date is called the "Current Index.

{c} Calculation of Changes
Betfore each Change Date, the Lender will calculate my new interest rate by adding  Five and Three
Fourths percentage poini(s) ( 5.750 %) 1o the
Current Index. The Lender will then round the result of this addition 1o the nearest one-gighth of one percentage
point (0.125%). Subject to the limits stated in Secrion 1(d) on the following page, this rounded amount will be the
new interest rate until the next Change Dare,

Fixed/Adjustable Rate Rider - Libor
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The Lender will then determine the amount of the monthly payment tha: would be sufficient to repay the
unpaid principal balance as of the Change Dare in full on the Maturity Date at the new interest rare in
substantially equal payments. The result of this calculation will be the new monthly payment.

(d) Limits on Interest Rate Changes

The interest rate at the first Change Date will not be greater than 10,650 % or less than
9.650 %. Thereafter, the adjustable interest rate will never be increased or decreased on any
single Change Date by more than One
percentage points ( 1.000 %) from the rate of interest applicable during the preceding 6 months. The
adjustable interest rate will never be greater than 15.650 %, whic is called the "Maximum Rare”
or less than 9,650 % which is called the "Minimum Rate".

{e) Effective Date of Changes

Each new adjistable interest rare will become effective on each Change Date. The amount of each new
monthly payment wll be due and payable on the first monthly payment date after the Change Date until the
amount of the monthiy ayment changes again.

() Notice of Changes

The Lender will deliver o «ail a notice of any changes in the adjustable interest rate and the amount of the
new monthly payment to the Fomower before the effective date of any change. The notice will include
information required by law 1o be given 1o the Borrower and also the title and telephone number of a person who

will answer any questions regarding the fotice,

B. TRANSFER OF THE PROPERTY OR A BANEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes t an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 17 of the Security Instrument provides as follows:

Transfer of the Property or a Beneficial Interest in Qo¢rawer, If all or any pan of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Bo:rewer is sold or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lender may 4t its option, require immediate payment in
full of all sums secured by this Security Instrument, However, this opaon shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrunient,

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums pricr to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument withgui further notice or demand
on Borrower.

2. When Romrower’s initial fixed interest rate changes 10 an adjustable interest rate under the serms stated in
Section A above, Uniform Covenant 17 of the Security Instrument contained in Section B(1) avora shall then
cease to be in effect, and Uniform Covenant 17 of the Security Instrument shall be amended 1o read as follows:

Transfer of the Property or a Beneficial Ynterest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or rransferred and Borrower js not
a nawral person) without Lender’s prior written consent, Lender may, a its option, require immediate payment in
tull of all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if

Fixed/Adjustabla Rate Rider - Libor
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exercise 1s prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to be submitied to Lender informarion required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s
security will nat be impaired by the loan assumption and thar the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender,

To the extent permirted by applicable law, Lender may charge a reasonable fee as a condition to Leader's
consent 10 the loan assumption. Lender alzo may require th¢ transferee to sign an assumption agreement thar is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue 1o be obligated under the Note and Security Insrument
unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed withiz which Borrower must pay all sums secured by this Security Insurument, If Borrower fails to pay
these sums prior'1o the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument withovt furher notice or demand on Borrower,

BY SIGNING BELU'W, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjusrable Rate Rider

. : f\‘
%M(’L W >__(Sea.l) (Seal)

GllN‘K M S‘M”‘H Borrower -Borrower
/QM'// (W %

& (Sea) (Seal)
TERRY HARVEY / -Barrower -Borrower

[Sign Original Only)
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