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AMEWDMENT NO. 5 TO ASSIGNMENT OF
JEASES AND RENTS -
SILVER REAL ESTATE MANAGEMENT AND DEVELOPMENT CORP.

Amendment No. 5 to Assignment of Leases an"Rents dated as of [N eove  Le |4, 2001, made by
SILVER REAL ESTATE MANAGEMENT AND DEVELOPMENT CORP. (“Assignor”} in favor of COLE
TAYLOR BANK (“Assignee”). This Amendment pertains'to.be real estate described on Exhibit A attached hereto
and made a part hereof. :

PREAMBLE:

| @ DAl

Assignor gave to Assignee that certain Assignment of Leases and [<erts dated December 2, 1996, as
amended as of June 24, 1997, as of August 13, 1997, January 28, 1998 and May £5.1999 which were recorded on
December 10, 1996, July 8, 1997, August 18, 1997, February 6, 1998 and July 6, 1999 resnectively, in the Office of
the Cook County, Illinois Recorder of Deeds as Document Nos. 96933024, 9749115%, 97601506, 98103657 and
996452114, respectively (collectively, the “Assignment”). Assignor, Logan Square Awmiivm Supply, Inc.
(*Logan”) and 2470 North Milwaukee Corp. (“Miiwaukee™) have requested Assignee to provide 22w financing to
Assignor. Assignee has agreed to do so, so long as, among other things, Assignor executes and deiivers to Assignee

this Amendment.

NOW, THEREFORE, in consideration of the premises which are incorporated herein by this reference and
constitute an integral part hereof and the execution and delivery of this Amendment, Assignor agrees as follows:

[L. Exhibit A to the Assignment is deleted in its entirety and replaced by Exhibit A attached hereto
and made a part hereof.]

L. Article 1 of the Assignment is amended to as follows:

“1.01  Notes. Pursnant to that certain Loan and Security Agreement dated as

of December 2, 1996, as amended from time to time, including, but not limited
to, as of the date of Amendment No. 5 to this Assignment, entered into by and
among Assignee, Logan Square Aluminum Supply, Inc. (*Logan™), 2470 North
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Milwaukee Corp. (“Milwaukee”) and Assignor (said Loan and Security Agree-
ment, as amended and as may be further amended or restated from time to time,
shall be hereinafter referred 0 as the "Loan Agreement”), {A) that certain term
note 3 (said term note 3, as may from time to time be amended, modified,
substituted, restated, renewed and/or extended, shall hereinafter be referred to as
the “Term Note 3"} in the principal amount of $2,000,000.00, payable, along
with interest, and maturing as specified in the Term Note 3 has been executed

“and delivered by Milwaukee to Assignee; and (B) that certain term note 2 (said

term note 2, as may from time to time be amended, moedified, substituted, re-
stated, renewed and/or extended, shall hereinafter be referred to as the “Term
Note 2") in the principal amount of $3,500,000.00, payable, along with interest,
and maturing as specified in the Term Note 2 has been executed and delivered
by Assignor to Assignee; and (C) that certain term note 4 (said term note 4, as
raay from time to time be amended, modified, substituted, restated, renewed
andlor extended, shall hereinafter be referred to as the “Term Note 4") in the
prircizal amount of $2,080,000.00, payable, along with interest, and maturing as
specificd-in the Term Note 4 has been or is being contemporaneously executed
and delivered by Assignor to Assignee; and (D) that certain term note 5 (said
term note 5.2 may from time 1o time be amended, modified, substituted, re-
stated, renewid and/or extended, shall hereinafter be referred to-as the “Term
Note 5") in the principai-amount of $4,080,000.00, payable, along with interest,
and maturing as specified.in the Term Note 5 has been or is being contempora-
neously executed and delivered by Assignor to Assignee; and (E) that certain
term note 6 (said term note ©, 45 may from time to time be amended, modified,
substituted, restated, renewed and/or/extended, shall hereinafter be referred to as

the “Term Note 6") in the principu amount of $1,100,000.00, payable, along -

with interest, and maturing as specifies in the Term Note 6 has been or is being
contemporaneously executed and delivercd Uy Assignor to Assignee; and (F) that
certain term note 7 (said term note 7, as wpy from time to time be amended,
maodified, substituted, restated, renewed and/ur-extended, shall hereinafter be
referred to as the “Term Note 7") in the principal 2inount of $600,000.00, pay-
able, along with interest, and maturing as specified.irine Term Note 7 has been
or is being contemporaneously executed and delivered by Assignor to Assignee;
and (G) those certain term notes 1 (said term notes 1, as niay’from time to time
be amended, modified, substituted, restated, renewed and/cr. evterded, shall
sometimes be hereinafter be individually referred to as a “Term.i-ate 17 and
collectively, as the “Term Notes 17) (each Term Note 1, the Term Naoe, 2, the
Term Note 3, Term Note 4, Term Note 5, Term Note 6 and Term Noie 7 shall
sometimes be hereinafter individually referred to as a “Note™ and collectively, 2.
the “Notes”) in the maximum aggregate principal amount of $1,000,000.05,
payable, along with interest, and maturing as specified in the Term Notes 1 have
been, are being contemporaneously or will be executed and delivered by Logan
to Assignee. The Term Notes 1 contemplate a variable rate of interest.

1.02  Guaranties. Pursuant to (A) that certain’ guaranty entered into by
Assignor dated as of December 2, 1996, as confirmed, reaffirmed and amended
from time to time, including, but not limited to, as of the date of Amendment No.

5 1o this Assignment (said guaranty, as confirmed, reaffirmed and amended and -

as may from time to time be further extended, amended, modified, substituted,
restated, confirmed and/or reaffirmed shall be referred to as the "Logan
Guaranty"), Assignor guarantied all of the indebtedness, obligations and
liabilities of Logan to Assignee, whether now existing or hereafter arising, and
howsoever created, arising or evidenced; and (B) that certain guaranty entered
into by Assignor dated as of June 24, 1997, as confirmed, reaffirmed and
amended as of the date of Amendment No. 5 o this Assignment (said guaranty,

11231683




UNOFFICIAL COPY




'_‘_" UNOFFICIAL COPY

! as confirmed, reaffirmed and amended and as may from time to time be further
extended, amended, maodified, substituted, restated, confirmed and/or reatfirmed
shall be referred to as the "Milwaukee Guaranty”){the Milwaukee Guaranty and
the Logan Guaranty shall hereinafter be individually referred to as a “Guaranty”
and collectively as the “Guaranties™), Assignor guarantied all of the
indebtedness, obligations and liabilities of Milwaukee to Assignee, whether now
existing or hereafter arising, and howsoever created, arising or evidenced.

1.03  This Assignment To induce Assignee to (A) enter into the Loan
Agreement and (B) make the loans which is the subject of the Notes, and as
security for the repayment of the Notes, the payment and performance of the
Guaranties and payment and performance of all other indebtedness, obligations
and liabilities of Assignor and/or Logan to Assignee, howsoever created, arising
o1 evidenced, and whether now existing or hereafter arising, including, but not
amited to, under the Loan Agreement and any document entered into or given
parsasnt to the Loan Agreement (all of the indebtedness, liabilities and
obligations referenced in this Section shall be collectively referred to as the
"Obligations™), Assignor has agreed to execute and deliver to Assignee this
Assignment " This Assignment is given as equal security for all of the
Obligations -+~ ithout_preference or priority of any part of the Obligations by
reason of priority Of f.me or of the negotiation thereof or otherwise.

This Assignment is given in part to secure the "Line of Credit"
obligations as evidenced and vitnessed by the Notes, and secures not only the
indebtedness from Assignor and/ur.ogan existing on the date hereof, but all
' such future advances, whether sucn advances are obligatory or to be made at the
option of the Assignee, or otherwise a; arc. made within 20 years from the date
hereof, to the same extent as if such fusurs-advances were made on the date of
the execution of this Assignment, and altigrgh there may be no indebtedness-. :
outstanding at the time any advance is made. “1hc lien of this Assignmentasto ..., . . . .
third persons without actual notice thereof shall be-vzlid as to all indebtedness
and future advances from the time this Assignmen’-s filed for record in the - -
Office of the Recorder of Deeds of the County set forth/on iixhibit A attached .. ... . .
hereto. The total amount of indebtedness that may e  secured by this .
. Assignment may increase or decrease from time to time, but e total unpaid
balances of the Notes secured at any one time, shall not exceed fliz-maximum
principal amount of the aggregate of the Notes (as amended, extended, cubstitut-
ed, restated, replaced or renewed from time to time), plus interest theicon aad
any disbursements made by the Assignee for the payment of taxes, speciz.
assessments, or insurance on the above described real estate, with interest ou
such disbursements.”
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3. In all other respects, the Assignment is hereby restated, reaffirmed and incorporated herein, the
only amendments intended to be made thereto being those above set forth. Except as specifically set forth herein to
the contrary, all terms defined in the Assignment shail have the same meanings herein as therein.

-

SILVER REAL ESTATE MANAGEMENT AND
DEVELOPMENT CORP.

/\‘&

Title: MM

ATTEST:

Title: _k [P

By: s '

™
@
w
.
n
.
Lal
H.



UNOFFICIAL COPY

STATE OF ILLINOIS )
' ) SS.
COUNTY OF COOK )

'%ﬂﬁ ’T("'\’WS F‘a Notary Public in and for sald Counz_ the State aforesaid, DO
o S

HEREBY CERTIFY, that{s¢h¢
Secretary of Silver Real Estate Management any Development Corp. personally are known to me to be the same

persons whose names are subscribed to the foregoing instrument as such\‘%t and (Ass:sta'm')'Sccretary
respectively, appeared before me this day in person and acknowledged that they signed and delivered the said
instrument as their own free and voluntary act and as the free and voluntary act of said corporation, for the uses and

purposes therein set forth.

GIVE1T vader my hand and notarial seal this ’ (/ day of IUD l/a’@a"’ ,2001.

/N,

NOTARY PUBLIC

OFFICiAL SEAL
DAWN R IMARTIN

NOTARY PUBLIC, STAT¢ £F ILLINOIS
MY COMMISSION EXPIRFS:09/10/02

My Commission Expires:

Da/io/ oo

(VU cAssistent—

11231683
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EXHIBIT A

—————————"——"

PARCEL 1:

™HE SOOTH 150 IIHOPMMWO nﬂormmxlzmmmmﬂm or
THE SOUTH EAST 1/4 OF SRCTION 37, TOWNSHIP 40 FORTH, PANGE 1) EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING IAST OF THE CRICA0, NILWAUXES MO ST. PAUL RAILROAD
RIGHT OF WY (SAID RIGKT OF WY pRING 200 FRET wIDE) EXCRPT THB EAST )3 MRST

THERBOP TAKEN FOR NORTH CRANTORD AVENUR, IN COOK COONTY, 1LLINOIS

THAT PARS &7 HE STRIP OF LAND, 100 ISET wiDE, CONVEYED BY DOCUMENT RECORDED bi ]
™ RECORDaZ’3 OFPICS OF COOK COONTY, 1LLIROIS, ON JANUARY 2, 1845, AS DOCTMENT

NOMBER 996935, LYING BAST OF AND
wiDE, OF THE CRIZAM, MILNAUXER, ST. PAUL AND PACIFIC RAI
¥4 NORTHRAST 1/4 or T3 SOUTH RAST 1/4 OF s2CTICN 17, TOWNSHIP

+0 NORTH, RARGE 13 RAST OF T3 THIRD PRIFCIPAL MERIDIAL, RCCHDED AXD DESCRIBED AS
: s RASTRRLY L1NB OF THE 100 FOOT STRIP OF LAND CONVEYED
ay SAID DOCTMENT NUMBER 592513, AT A POINT 265,73 FEET, AS MEASURED ALONG SAID

RASTRRLY LINE, NORTHWEST hROM ™S POINT OF INTERSECTION OF SAID EIASTBRLY IINB
SAID SOUTH 1/2 O TH3 NORTHRAST

1/4 OF TS SOUTHEAST 1/4 OF SECTLOK 37, AND RUNNING THENCE RORTHWESTWARDLY ALOWG i

THS ARC OF A CIRCLE, CONVEX 10 TH) SOUTHYEST AXD KAVING A RADIUS OF 285.44 IFRET, '

A DISTANCE OF $7.92 FEET TO A POINT (OF TOMPOURD CURVE, WHIOH 18 33,91 PIET, AS

KEASURRD PSRPENDICULARLY, NORTHRASTRRLY 2ROM THE ORIGINAL EASTBRLY RIGHT OF WAY

CHICAIO, KILARE, ST, pAUT MDD PACIFIC RAILROAD COMPANY; THENCE

CONTINUING RORTH WBSTWARDLY ALONG THR ARC C¢ A CIRCLE, CONVEX 10 THE SOUTHWEST

AND HAVING A pADIDS OF 207.13 FEET, A DISTANCK oF €5.18 FEET 170 A POINT OF

COMPOUND CURVE WHICH 18 11.99 FRET, HEASURED rsRPENDICULARLY, PORTHEASTERLY FROM

SAJD ORIGINAL RASTRRLY RIGHT OF WAY LINE; THENCE CONTINUING FORTHVESTYXARDLY ALONG

THS ARC OF A CIRCLE CONVEX TO THE SOUTHWEST AND HAVIP2 A RADIUS OF 376.4) PEET, A 8

DISTANCE CF §7.1) FSFT TO A POINT ON SAID ORIGIMAL RMSTZRLY RIGHT OF WAY LINE, W

WHICH 1§ 407.10 FE5T AS MRASURSD ALONG SAID RIGHT or WL LK, PORTHWESTEALY PROM )

THE POINT OF INTERSECTION OF SAID RIGHT OF WAY LINE WITH SWD NORTH LINEG OF THE g’

souUTd 33.0 33.0 3$3.0 FEET OF THE SOUTH 1/2 OF TS NORTHEAST 1/4.0OF THE SOUTHBAST v

1/4 OF SECTION 27; THENCS NORTHWESTMARDLY ALONG SAID BASTERLY RTT OF WAY LINE, -

A DISTANCE Of 114.%9 FBET; THENCS TYARDLY ALONO THE ARCO? & CIRCLE

AXD RAVING A RADIUS OF 415.78 PEET, A DISUT OF 03.3¢

COMPOUND CURVE, WHICK IS 35.64 FEET, MEASURED PER/ INDICULARLY,
RLY FROM SAID ORIGINAL RIGHT OF WY LINE; THERCE CONTINUING

LYMMM‘COPACIWMNW SOUTHVIST N EAVING A

RADIUS OF 334.62 FEET, A DISTANCT OF 100.3% PSET TO A POINT OR SAID RASTERLY LINR

or TEL 100 FOOT STRIP COUVEYED BY DOCTRGNT FREER $96933, WICH 18 140.30 FEXT,

MWMNDWY LIXE, WORTHYRST FROM THX POINT OF BEQIRNING AN

THRT TWARDLY ALONG THE EASTIRLY LIKE Of SAID STRI? OF LA, AID

DISTARCE OF 140,30 PE5T T0 ™ poINT OF pLOINNING, 1IN COOK COONTY, ILLINOLS

99679352
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THAT PART OF THE $TRIP OF LAND 100 FEET ¥IDE, CONVEYED BY DOCTMENT RECORDED IN THB
RECORDER'S OPPICE OF COOK COUNTY, ILLINGIS, O JARTARY 2, 1885, AS DOCOMEINT WMONGIR
$96933, LYING BAST OF A ADJOIKING M2 ORIGIMAL RIGHT OF WAY, 100 FEET ¥IDE, OF TXE
CHICAGO, WILWAUXEE, ST. PAUL AXD PACIPIC RAILRCAD COMPANY, ACROSS THE SOUTH 1/3 OF
THE NORTKEAST 1/4 OF T3 SOUTH RAST 1/4 OF SSCTION 27, TOWNSHIP 40 NORTH, RMANGE 1)
EAST OF THE THIRD PRIACIPAL MERIDLAN, pOUNDED DESSCRIBED AS POLLONS:: BROINNING AT T
pOINT OF INTERSECTICN OF THE NORTH LINE OF THE SOUTH 13.0 PEBT OF &AID SOUTH 1/1 OF
THE NORTHEAST 1/4 OF THI SCOTH RAST 1/4 OF SECTION 27, WITH THD EASTIRLY LINZ OF T
100 FOOT STRIP OF LAND CONVEYED BY SAID DOCOYENT NUMEEIR 596913, NO RUXKING THEKE
WEST ALONG THE NORTH LINE OF SAID SOUTH 33.0 FSET, A DISTANCE OF 10¢.5) FE8T 70 I78
INTERSECTION WITH THE RASTERLY LIKE OF SAID ORIGINAL RIGHT OF WAY; THINCE
NORTHYBSTMARDLY ALOWG SAID ORIGINAL RASTERLY RIGHNT OF WAY LINZ, A DISTAXCE OF 312.43
FEET; THENCE SOUTHRASTMARDLY ALONG THE ARC OF A CIRCLE CONVEX TO THR BQUTHWEST AD
HAVIRG & RADIUS OF 232.12 FRET, A DISTANCE OF 39.04 FEET TO A POINT OF COMPOUND CURVE
WHICH 13 19.31 PSET, MEASURRD PERPENDICULARLY, NORTHEASTERLY FROM SAID EASTERLY RIGHT
OF WAY LI'G: THENCE CONTINUING SOUTHEASTWARDLY ALONG THE ARC OF A CIRCLE, CONVRX TO
THE SOUTHWLS{ AND KAVING A RADIUS OF 310.44 PEET, A DISTANCE OF 114.63 PEET TO A
POINT ON THE TASTERLY LINE OF SAID 100 POOT $TRIP CONVEYRD BY SAID DOCIMENT $969)3,
WHICH 1S 2)4.73.787T, AS MRASURED ALONG SAID gASTERLY LINE, FORTHWEST FROM THE POINT
OF BEGINNING, ANL 7HENCT SOUTHRASTWARDLY ALONG SAID RASTERLY LINE, SAID DISTANCE OF
334.79 FEET TO TKE POTNT OF BEGINNING, IN COOK COUNTY, ILLINOIS

PARCEL J:

EASEMENT FOR THE BENEFIT OF PARCE'S 2+'A’ AND 2-°'B", AS CREATSD BY GRANT FROM
CHICAGO, WILWADKES, ST. PADL, AND PACITIC RAILRCAD COMPANY TO THE GREAT ATLANTIC AD
PACIPIC TIA COMPANY, INCORPORATRD, CATED APRIL 1, 1965 AND RECORDED APRIL 9, 1965 AS
DOCUMENT NUMBER 194303M, POR PASSAGEW.Y OVER 25 FOOT WIDE PARCEL OF LAND, ACROSS
THAT PART OF A STRIP OF LAXD, 100 PEET W.DT,. CONVEYED BY DOCUMENT RRCORDED IN THE
RECORDER'S OFFICE OF CCOK COUNTY, ILLINOIS O [ANUARY 3, 1085, AS DOCTMENT FMBER
§96933, LYING EAST OF AND ADJOINING THE ORIGIN/.L-RIGHT OF WAY, 100 PRET WIDE, OF THE
CHICAGO, WILWAUXES, ST. PAUL, AND PACIPIC RAILROAD, MCROSS THE SOUTH 1/2 OF THE
NORTHEAST 1/4 OF THE SCOCUTH EAST 1/4 OF SECTION 27, TPWNSHIP 40 NORTH, RANGE 1} BAST
OF THI THIRD PRINCIPAL MERIDIAX, WHICH LIES BETWERN 7HOSE CERTAIN PARCELS AY ND B
- AS CONVEYRD BY DOCUMENT RECORDED IN THE RECORDER'S OFFiCT OF COOK COOUNTY, ILLINCIS, 8
ON OCTOBER 28, 1364 AS DOCTMGNT NUMBER 19287460, IN COOK COUNTY, ILLINOIS -l
&

PARCEL 4: ¢
Lo ]

A STRIP OF LAKD 100 FisT IN VIDTH AND LYING NEXT TO, RAST OF, AD PO CINING THE RIGHT
OF WAY OF THE PORMER CHICAGO, MILWAUXEE, $T. PAUL AND PACIPIC RATLROAD COMPANY, ¢ ]
THE SOUTHEAST 1/4 OF THE SCUTHRAST 1/4 OF SECTION 27, TOWNSHIP 40 NORTH, RANGE 18|
BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COONTY, ILLINOIS; OTHERWISE KNOWN AS
BLOCK NO. 1, OF *PEXNOCK' AS RECORDED IN THE RECORDER’S OFFICE OF SAID COOK CQUUNTY,
NOVEMRER 7, 1883, IN BOOK 18 OF PLATS ON PAGE §2; SAID STRIP TO EXTEND FROM THE NORTH
SIDE OF FULLERTON AVENUE TO THE CENTER LINS OF WRIGKTWOCD AVENUR, (EXCEPT WRIGHTWOCD

AVENCE) IF COOK COUNTY, ILLINOIS.
P.I1.M.1 13-27-402-018-0000, 13-27-402-030-0000, and 13-27-415-005-0000

996'79352
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