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DEFINITIONS

Words used in multiple sections of this document arc-diiined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding ip< usage of words used in this document are

also provided in Section 16. g’am

(A) "Security Instrument” means this document, which is dated DesZobax 21st, 2001 )
together with all Riders 1o this document.

(B) "Borrower" is David Servatius, A MARRIED PERSON and vull2 A Servatiua, A
MARRIED PERSON

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Marrill Lynch Credit Coxporation

Lender is 2 Coxporation
organized and existing under the laws of Delaware
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Lender's address is 4802 Deer Lake Drive East Jacksenville, FL 32246

Lender is the morigagee under this Security Instrument,

(D} "Note" means the promissory note signed by Borrower and datedDegentber 21st, 2001 . ‘
The Note states that Borrower owes Lender Thraa Hundred Twenty-Four Thousand Eight
Hundred Dollars and Zaro Cants Dollars
(U.S. $324,800.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Paymenis and to pay the debt in full not later than January 1st, 2027

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" wicars the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Nrie. and all sums due under this Security Instrument, plus interest.

{G) "Riders” means a'! Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execut2y bv Borrower [check box as applicable]:

[x] Adjustable Rare Rider l} Condominium Rider [_] Second Home Rider
Balloon Rider |~ Planned Unit Development Rider [_]1-4 Family Rider
(] VA Rider [ Biwzelly Payment Rider [x] Other(s} [specify]
ARM Rider

(H) "Applicable Law" means all controll'ng applicable federal, state and local stamues, regularions,
ordinances and administrative ruies and orders (th-t Lave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I} "Community Association Dues, Fees, and Assessraems” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propesty by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, drafr, or similar paper instrument, which is initiated throvgh an electronic terminal, relephonic
instrument, computer, or magnetic tape so as o order, instruct, or auturize a financial insriution 1o debis
or credit an acoount. Such term includes, but ig not limired 10, point-o-salt ransfers, sutomared teller
machine transactions, transfers initiated by telephone, wire transfers, ard auiomated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages/ or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in-dectian 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or tny rarr of the
Property; (iil) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissiens as‘wc, the
value and/or condirion of the Property,

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauizon
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and iis
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 1o
time, or any additional or successor legislation or regulation that poverns the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and resirictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related morigage
loan” under RESPA.

IniliDS ‘: :
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(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and slf renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
thig Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
o Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recarding Jurisdistion]
of COOK [Name of Recording Juriadiction]:

Being more puriisularly desoribed by a legal desoription attached hereto
and made a pant¢ thyreof. Being the same premises gonveyed to the
mortgagors herair by dead being recorded simultaneously herawith; this
being a purchase more)y mortgage given to secure the purchage price of the
abova dascribed praniqas.

Parcel ID Number: which currenily has the address of
1433 wWEST RBELLE PLAINE #3xe [Street]
CHICAGO [city], Liioris- 60619 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on tne Aioperty, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. Ali-replzcsments and
additions shall also be covered by this Securiry Instrument. All of the foregoing is referred 1e.in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ud has
the right 1o morigage, grant and convey the Property and that the Property is unencumbered, excepr %or
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security Instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debr evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,

Imitigtn: S
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currency. However, if any check or other instrument received by Lender as pavment under the Note or this
Security Instrument is rerurned 1o Lender unpald, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an instmution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. :

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may rerurn any payment or partial payment if the payment or partial paymenrs are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, witkout vaiver of any rights hereunder or prejudice to its rights 1o refuse such payment or partial
paymenis in theumre, but Lender is not obligated to apply such paymenis at the time such payments are
accepted. If each Poriodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied fuds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. [f Borvowzr does not do so within a reasonable period of time, Lender shall either apply
such funds or return them todcrower, If not applied carlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the furure &gsinst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or psiforming the covenants and agreements secured by this Security
Instrument. ‘

2. Application of Payments or Proeels. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall b= ~pplied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Nbie; (¢) amounts due under Section 3. Such payments
shall be applied 1 each Periodic Payment in the orde’ In which it became due. Any remaining amounts
shall be applied first to late charges, second to any othei 2:nunts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a deliiquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be apilied to the delinquent payment and
the lare charge. If more than one Periodic Payment is outstanding, Le:ider may apply any payment recelved
from Borrower 1o the repayment of the Periodic Payments if, and to the :xtert thar, each payment can be
paid in full. To the extent that any excess exists after the payment is applied ‘0-the full payment of one or
more Periodic Payments, such excess may be applied 1o any late charges due. Vajvurary prepayments shatl
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to plitcipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Paviicnis.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymer.(s-are due
under the Note, until the Note is paid in full, a sum ({the "Funds") to provide for payment of aincunts due
for: (a) taxes and asscssments and orher items which can artain priority over this Security Instrumiest s a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any: {c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shal] promptly furnish to Lender all notices of amounts to
be pald under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation 1o pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation 10 pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and whege payable, the amounts

Initinla:
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish 1o Lender receipts evidencing such'payment within such time period as Lender may require.
Borrower's obligation to make such payments and 10 provide receipts shall for all purposes be deemed o
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
ls used in Section 9. If Borrower is obligared 10 pay Escrow Items directly, pursuant 1o a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver ag 1o any or all Escrow Items ar any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3,

Lender.iuav, at any time, collect and hold Funds in an amount (s) sufficient to permit Lender 10 apply
the Fundg ar the time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can
require under RESP.y. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates af ennenditures of future Escrow Items or otherwise in accordance with Applicsble
Law.

The Funds shall be %eld in an institution whose deposits-are insured by a federal agency,
insrrumentality, or entity (incluaing Lender, if Lender i an insiitution whose deposits are so insured) or in
any Federal Home Loan Bank. Leide: 2tall apply the Funds to pay the Escrow ftems no later than the time
specified under RESPA. Lender shali not-charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifyiig the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender 1) make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid ¢n tar'Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower a1 Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give 1o Borrowei, withour charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as acfiréd under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with RESPA. If ilieic is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordancs +-iin RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as de/ined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly psye2nts,

Upon payment in full of all sums secured by this Security Instrument, Lender shal! prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, ard impositions
anributsble 1o the Property which can antain priority over this Security Instrument, leasehoid puy-aents or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments; ifany. To
the extent that these irems are Escrow ltems, Borrower shall pay them in the manner provided in Scerion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uri=ss
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
1o Lender, but only so long as Borrower is performing such agreement; (b) coniests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate 1o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any past of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifylng the
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lien. Within 10 days of the date on which that notice is giver, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requlires insurance.
This insurance shall be maintained in the amounis (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to dissppreve Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrowe. i pay, in connection with this Loan, either: (8) a one-time charge for flood zone
determination, ceitification and tracking services; or (b) a one-time charge for flood zone determination
and certification serviczs and subsequent charges each time remappings or similar changes occur which
reasonably might affeci such. determination or certificarion. Borrower shall also be responsible for the
payment of any fees imposcd by the Federal Emergency Management Agency in connection with the
review of any flood zone deter.iination resulting from an objection by Borrower.

If Borrower fails to maintaiit s'y-of the coverages described above, Lender may obrain insurance
coverage, at Lender's option and Borrowsar's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Thercfore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in tne Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater ¢r lusear coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coveiige so obrained might significantly exceed the cost of
insurance that Borrower could have obtained, Any amcunis disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this SecuzityInstrument, These amounts shall bear interest
at the Note rate from the date of disbursement and shall be-pzyable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right 1o disapprove such policies, shall include a standard morigas* clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the right to hald the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to Lender ali-ieceints of pald premiums and
renewal notices. 1f Borrower obraing any form of insurance coverage, not otlerwize required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standari mertgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier awd Le=der. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Borrower ¢therwice agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Leadsr, shall
be applied 1o restoration or repair of the Property, if the restoration or repair is economically fearipic and
Lender's securiry is not lessened. During such repair and restoration period, Lender shall have the righi o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure ihe
work has been completed 1o Lender's satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be pald out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair Is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

Lr'lixin!l:bS
@-G(IL) 10005 Page B ol 16 Foarm 3014 1/01

Original




MBSJAX-RFENT1-P16VH1l 12/21/01 11:15 PAGE 60/89 RightFAX

UNOFFICIAL COPY ..

the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the norice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Securiry Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
ocoverage of rhe Froperty. Lender may use the insurance proceeds either to repair or resiore the Property or
1o pay amounts napaid under the Note or this Security Instrument, whether or not then due.

6. Occupany. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60/davs after the exccution of this Security Instrument and shall conrinue 1o oceupy the
Property as Borrower's prisipal residence for at least one year after the dare of occupaney, unless Lender
otherwise agrees in writing “which consent shall not be unreasonably withheld, or unless extenuating
circumsiances exist which are Lcyond Borrower's control,

7. Preservation, Maintenar ce 2nd Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propertv,-allow the Property to deteriorate or commit waste on the
Property, Whether or not Borrower is risiding in the Property, Borrower shall maintain the Property in
order 1o prevent the Property from deterioratirg or decreasing in value due 1o its condition. Unless it is
determined pursuant to Section § that repair ¢r ras’oration is not economically feasible, Borrower shall
promptly repair the Property if damaged to svoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with drinag= 1o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property-only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and.rieroration in a single payment or in a seties of
progress payments as the work is completed. If the insurance =t londemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Boriowwer's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may lnspect the interior of the improvements oniie/Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, durins the. Loan application
process, Borrower or any persons or entities acting at the direction of Borrower o with Borrower's
knowledge or consent gave materially false, misleading, or inaccurare information or sizieme=rs 1o Lender
{or failed 10 provide Lender with material information) in connection with the loan Maierial
representations include, but are not limited to, representations concerning Borrower's occupziic;” ¢f the
Property as Borrowet's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumen? . if
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiwre, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has ahandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and righis under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repalring
the Property. Lender's actions can include, but are not limited to: (8) paying any sums secured by a lien
which has prierity over this Security Instrument; (b) appearing in courr; and (¢) paying reasonable
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attorneys' fees 1o protect its interest in the Property and/or rights under this Security Instrument, including
its eecured posidon in a bankrupicy proceeding. Securing rthe Property includes, but is not limired to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have 1o do so and is not
under any duty or obligarion to do so. It is agreed that Lender incurs no liability for not taking any or alt
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender 1o Borrower requesting

ayment.
Py If this Secerity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees 1o th2 merger in writing.

10, Mortgag> Yo-urance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay *iie zremiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Insurance ‘co" erage required by Lender ceases 1o be available from the morigage insurer thar
previously provided such ingurance and Borrower was required 1o make separaiely designated payments
toward the premlums for Morigage Insurance, Borrower shall pay the premiums required 1o obtain
coverage substantially equivalenr o the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower ol the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Lender, J7 scbstantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue 1o pay 1o Lender the amount of the separately designated payments that
were due when the insurance coverage ceaied 1o be in effect, Lender will accept, use and rerain these
payments a3 a non-refundable loss reserve inliru of Mortgage Insurance, Such loss reserve shall be
non-refundable, norwithstanding the fact that the Luan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on si:cnloss reserve, Lender can no longer require loss
reserve payments if Morigage Insurance coverage (in tae amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes ivailable, is obtained, and Lender requires
separately designated payments toward the premiums for Morrgase Insurance. If Lender required Morigage
Ingurance as a condition of making the Loan and Borrower wss rianired 10 make separately designated
payments toward the premiums for Mortgage Insurance, Borrowe: shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refridable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wrinen sgreement between Borrower and
Lender providing for such termination or until termination is required by Azp'icable Law. Nothing in this
Section 10 affects Borrower's obligation 1o pay interest at the rate provided in tac )inte.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan ag agreed. Borrower is not a party to the Morigage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to rime, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Those ~graements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (orp2.ies) to
these agreements. These agreements may require the mortgage insurer 10 make payments using anv psurce
of funds that the morigage insurer may have available (which may include funds obrained from Mcrtpags
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entiry, or any affiliate of any of the foregoing, may receive (direcily or indirectly) amounis tha
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses, If such agreement
provides that an affiliate of Lender 1akes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not Increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

\

Initinls:

Form 3014 1/01

m-auu (6016101 Page 8 of 16




MBSJAX-RFENT1-P16VH1 12/21/01 11:15 PAGE 62/89 RightFAX

UNOFFICIAL COPY

41231874

(b) Any such agreements will not affect the rights Borrower has - If any - with respect to the
Mortpage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid 10 Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender %as had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfacion, provided that such inspection shall be undertaken promprly. Lender may pay for the
repairs and resiorsiion in a single disbursement or in a series of progress payments as the work is
completed. Unless cii sgreement is made in writing or Applicable Law requires interest 10 be paid on such
Miscellaneous Proccedz, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. I .2 restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellancona Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with % excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for ir"Stction 2.

In the event of a total taking, acstruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums serured by this Security Instrumenr, whether or not then due, with

the excess, if any, paid o Borrower.
In the event of a partial taking, destruciion, or loss in value of the Property in which the fair market

value of the Property immediately before the saris! taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by 4iis Security Insrrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a} the wral amount ¢f the sums secured immediately before the
partial rtaking, destruction, or loss in value divided by /o) the fair marker value of the Property
immediately before the partial 1aking, destruction, or loss in vajus, Ziny balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of (ke Property in which the fair marker

value of the Property immediately before the partial taking, destructizii, or loss in value is less than the
amount of the sums secured Immediately before the partial raking, desrraction, or loss in value, unless
Borrower and Lender otherwise agree in wriring, the Miscellansous Procueds zhall be applied to the sums
secured by this Securiry Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lendsr ts Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 1o setrle a ciaim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Fropusy or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the _hird party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right o{ 2(tion in

regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun (hat in

Lender's judgment, could result in forfeirure of the Property or other material impairment of Lencet's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling thar, in Lender's judgment, precludes forfeimre of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are artributable 1o the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.,
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

Inilinll'\ 5
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1o Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required w commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Securiry Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Securiry Instriment only to morigage, grant and convey the co-signer's interest in the Property under the
terms of this Secvzity Instrument; (b) is not personally obligated 10 pay the sums secured by this Security
Instrument; and () agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommoutiions With regard to the terma of this Security Instrument or the Note withour the
co-signer's consent.

Subject to the provigiona of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obsain
all of Borrower's rights and b iefits under this Securlty Instrument. Borrower shall not be released from
Borrower's obligations and liabilit; wader this Security Instrument unless Lender agrees to such release in
writing. The covenanis and agreeineuts of this Security Instrument shall bind (except as provided in
Section 20) and benefir the successors and ass!gns of Lender.

14, Loan Charges. Lender may cicrps Borrower fees for services performed in connection with
Borrower's defaulr, for the purpose of proteering Lender's interest in the Property and rights under this
Security Instrument, including, but not limised o, sJdorneys' fees, property inspection and valuarion fees.
In regard 1o any other fees, the absence of express athority in this Security Instrument w charge a specific
fee 10 Borrower shall not be construed as a prohibition 5n tie charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instruiaspt-ar by Applicable Law,

[f the Loan is subject to a law which sets maximum loar charges, and that law is finaily interpreted so
that the interest or other loan charges collected or to be coll¢at+d.in connection with the Loan exceed the
permiried limits, then: (a) any such loan charge shall be reduccd Lv-the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected frem Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose 1o make-inis refund by reducing the principal
owed under the Notw or by making a direct payment w Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymer: charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower «night have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Securlty Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shali be leemed to
have been given 1o Borrower when mailed by first class mail or when acrually delivered i Burrower's
notice address if sent by other means. Natice o any one Borrower shall constitute notice 1o all Por-owers
unless Applicable Law expressly requires otherwise. The norice address shall be the Property ‘Addiess
unless Borrower has designated a substimte notice address by notice to Lender. Borrower shall prompily
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Berrower's
change of address, then Borrower shall only report a change of address through thar specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by firet class mail o Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,

Imicieln:
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16. Governing Law; Severabllity; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdicrion in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibirion against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and () the word "may" gives sole dlscretion withour any obligation 1o
take any actior.

17. Borrovier's Copy. Borrower shall be given one copy of the Note and of this Security [nsrrument.

18. Transier f the Property or a Beneflcial Interest in Borrower. As used in this Section 18,
"Interest in the Prozeriy” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial intzirsts transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the iuearof which is the transfer of ritle by Borrower at a future date 1o a purchaser,

If &l or any part of the Iroperty or any Interest in the Property is sold or transferred (or if Borrower
1s not a namral person and a hzucficial interest in Borrower is sold or transferred) withour Lender's prior
written consent, Lender may requirt immediate payment in full of all sums secured by this Securiry
Instrument. However, this option spul not be exercised by Lender if such exercise is prohibired by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelerarion. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secired Uy this Security Instrument, If Borrower fails 1o pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice ot demand or Borrower.

19. Borrower's Right to Reinstate After Accolarstion. If Borrower meets cerfain conditions,
Borrower shall have the right 1o have enforcement of this Sezuriry Instrument discontinued ar any time
prior to the earliest of: (a) five days before sale of the Propersy pursuant 1o Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify .07 the termination of Borrower's right
to reinstate; or (¢} entry of a judgment enforcing this Security nstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due undeiinis Sezurity Instrument and the Note
as if no acceleration had occurred; (b) cures any defaulr of any other cov(nants ar agreements; (c) pays ail
expenses incurred in enforcing this Security Instrument, inctuding, but not limiir4 10, reasonsble attorneys'
fees, property inspection and valuation fees, and other fees incurred for the pu.mcae of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) rakes suck 2etion as Lender may
reasonably require to assure that Lender's interest in the Property and rights urder this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instruiaent, shall continue
unchanged unless as otherwise provided under Applicable Law., Lender may require that Bor-ower pay
such reinstatement sums and expenses in one or more of the following forms, as selected vy Ledder: ()
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, providsd any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrument:iity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument an!
obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, inis
right 1o reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument} can be sold one or more times without 'Prior notice to
Borrower, A sale might result in a change in the enriry (known as the "Loan Servicer®) that collects

Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be .
one or more changes of the Loan Servicer unrelated 10 s sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of & class) that arises from the other party's actions pursuant fo this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party Yere'o a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be desm.d 1o be reasonable for purposes of this paragraph. The norice of acceleration and
opportunity to cure’ zivex to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Sectins 18 shall be deemed 1o satisfy the notice and opportunity to 1ake corrective
action provisions of this Sectior 20.

21. Hazardous Substances. As used in this Secrion 21: (a) "Hazardous Substances™ are those
subsrances defined as toxic or hazardowi: substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, owher flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials-ceutaining asbestos or formaldehyde, and radioactive materials;
() "Environmental Law™ means federal laws and iaws of the jurisdiction where the Property is located that
relate 1o health, safety or environmenial proteciics;-(c) "Environmental Cleanup™ includes any response
action, remedial action, or removal action, as defined 'a Environmental Law; and (d) an "Environmental
Condiilon™ means a condition thar can cause, coniriure-to, or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause or permit the presence, use, disprsal, storage, or release of any Hazardous
Substances, or threaten (o release any Hazardous Substances, on or ‘i ‘he Property. Borrower shall not do,
nor allow anyone else 1o do, anything affecting the Property (2) thai s in »ielation of any Environmental
Law, (b} which creates an Environmenial Condition, or (c) which, due 1o the prosence, use, or release of a
Hazardous Substance, creates a condition thar adversely affects the value of tiie Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Properry o small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal r:sidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consviner nroducts).

Borrower shall promptly give Lender written notice of {a} any investigation, claim, d:mard. lawsuit
or other action by any governmental or regulatory agency or private party involving the Properiy ind any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, 4r) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threst of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shalt promptly 1ake all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall creae any obligation on
Lender for an Environmental Cleanup.

initinfa:
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that Pailure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure ziac eding the non-extstence of a default or any other defense of Borrower to acceleration
and foreclosure. 1) the default is not cured on or before the date specified in the notice, Lender at its
option may requir~ ‘mmediate payment in full of all sums secured by this Security Instrument
without further de.ns~d and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collocy #2! expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited t~, 7 easonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of «l! sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall‘pay znv recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but otly ii the fee is paid to a third party for services rendered and the
charging of the fee is permirted under Applicabl: Law,

24. Waiver of Homestead. In accordance wirililinois law, the Borrower hereby releases and waives
all rights under and by virtue of the lilinois homestead rxemntion laws,

Sy
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded wish i,

% (Seal)

Dkvid Servatius Borower

o

/Yuu. A Servatius

Witnesses: ' -

(5e2)) (Scal)
-Borrower -Borrower
(Seal) £ {Seal)
-Barrower -Borrower
(Seal) = — {Seal)
-Borrower -Rorrower
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STATE OF ILLINOJS4 COOK @0 County ss:
1, A F:l ., a Notary Public in and for said county and

state do hereby certify thar , David Servatius, ‘Julia A Servatius

hoshand + wite

*

personally known to me 10 be the same person(s) whose name(s) substo the foregoing instrument,

appeared before me this—day in person, and acknowledged that he/she signed and delivered the said
instrument as nis/her/fheir frde and voluntary act, for the uses and purposes therein set forth.

Given undel my d official seal, this 2ist day of Dacember, 2001

My Commission Expires: 0 m
‘ I .

N\
Notary Pu
v 'J\n;xN\l-hhhMM\l\AMl Ay

"arFICIAL SEALT

CHERYL ANN NUTLEY
NOTARY PURLIC, STATE OF HLUINOIS
w‘r’ COMIASSION DxPIRES 971072003

RPN RN WOV NPV o VS i
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LEGAL DESCRIPTION

PARCEL 1:

UNIT 3E IN BELLE PLAINE TERRACE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED TRACT OF LAND:

LOT 7 IN BLOCK 3 IN ASHLAND ADDITICN TO RAVENSWOOD, A SUBDIVISICN IN THE
SOUTHWEST. 1/4 OF THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF/fH)! THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;

WHICH SURVLY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DDJCUMENT NUMBER 9$7629070; TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN TdE COMMON ELEMENTS, IN COOK COUNTY, ILLINCIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO.USE PARKING SPACE P3-E AND STORAGE SPACE S3-E, LIMITED
COMMON ELEMENTS AS DELIMeiTED ON THE SURVEY ATTACHED TO THE DECLARATION
AFORESAID RECCRDED AS DOCUMLKT 97629070,

O 14 |- 213048 (o0
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER i=made this 21st day of December, 2001 and is incorporated into and
shall be deemed to amend and supplemeit the Morigage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date given by the undimsimed ("Bommower”) to secure Borrower's Adjustable Rate Note
(the "Note") to Memill Lynch Credit Corporation

("Lender") of the same date and covering the property descrivea in the Security Instrument and located at;
14331 WEST BELLE PLAINE #3 E, CUICAGO, IL 60613
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOF. CIIANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THL N4TE LIMITS THE
AMOUNT BORROWER'S INTEREST RATE CAN CBANGE A1 ANV ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements :uade-in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3 875%. The Note provides for changes in the interest raic 2o the
monthly pay ments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates :
The interest rate I will pay may change on the first day of July 2002 and on that day every 6th month thereafter.
Each date on which my interest rate could change is called a "Change Date.”

Six Month Adjustable Rate Rider - Prime First fPagel of 3)
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(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the average of .
intertbank offered rates for 6 morth U.S. dollar-denominated deposits in the London market ("LIBOR"), as
published in The Wall Street Journal. The most recent Index figure available as of the first business-day of the
month immediately preceding the month in which the Change Date occurs is called the "Current Index ”
If the Irsex s no longer available, the Note Holder will choose a new index that is based upon comparsble
information. The Neie Holder will give me notice of this choice.

(C) Calculation of 7 hosees

Before cach Change Dute, the Note Holder will calculate my new interest rate by adding One and Eight
Hundred Seventy-Five / Thousarut's percentage poini(s) (1.8750%) to the Current Index. The Note Holder will
then round the result of this additon to the ncarest one-cighth of one percentage point (0.125%). Subjcct to the
linits stated in Section 4(D) below, this rearded amount will be my new interest rate until the next Change Date.

(D Interest-Only Period. The "interest-unly period” is the period from the date of this Note through
12/31/2011. For the interest-only period, aftir calculating my new interest rate as provided above, the Note
Holder will then determing the amount of the n.orthly payment that would be sufficient to pay the interest
which accrues on the unpaid Principal of my Icaw The result of this calculation will be the new amount of
nmy monthly payment.

(1) Amortizatlon Perlod. The "amortization period” iz-ihé period after the interest-only period. For the
amontization period, after calculating my new interest rate & provided above, the Note Holder will then
determine the amount of the monthly payment that would be surficient to repay the unpaid Principal that I
am expected o owe at the Change Date in full on the Maturity Diat=-at my new interest raie in substantially
equal payments. The result of this calculation will be the new amount o/ my monthly payment.

(D) Limits on Interest Rate Changes
My interest rate will neverbe greater than 12.000%.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of py. n=w monthly
payment beginning on the first monthly payment date after the Change Date until the amount ¢f r.y monthly

payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone mumber of a person who will angwer any question I may have regarding
the notice,

Six Month Adjustable Rate Rider - Prime First (Poge2 of 3)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covensants contained in this Adjustable Rate

Rider,
DS Y

David §evatius -Borrower Julie %N&tius i D -Borrower
De (Seal) (Seal)

-Borrower -Borrower

w2 _(Seal) (Seal)

-Bosmower -Borrower

(Sedl) (Seal)

-Borrower -Borrower

Six Manth Adjustable Rate Rider - Prime First ‘ Pega 3 of i)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 21st day of Dacembex, 2001 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dees (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™ w0
secure Borrower's Note 0 Marxill Lynch Cradit Corporation

‘ (the
"Lender") of the same cate 2nd covering the Property described in the Security Instrument and located at:
1433 Wx9% RELLE PLAINE # 3 E, CHICAGO, IL 60613

[Property Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:
4L, LE PLAINE
[Name of Co idrminium Project]

(the "Condominium Project”). If the owners assoiiaiion or other entity which acts for the Condominium
Project (the "Owners Association”) holds ritle w0 property for the benefit or use of its members or
shareholders, the Property alse includes Borrower's intersst in the Owners Assoclation and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. [n addition to the coveneat: and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follov's:

A. Condominium Obligations. Borrower shall perform all of Burrover's oblipations under the
Condominium Project’s Constituent Documents. The "Constituent Documsats” are the: (i) Declaration or
any other document which creates the Condominium Project; (if) by-laws; (i1 .onde of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all <mes and assessmenis
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is'sarisfactory 10
Lender and which provides insurance coverage in the amounts (including deductible levelsy, »{ur the
periods, and against loss by fire, hazards included within the term "extended coverage,” and ‘any ather
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insuramce,

MULTISTATE CONDOMINIUM RIDER-Single Famlly-Fannle Mas/Freddls Mac UNIFORM INSTRUMENT

@ (0o0e) Form 3140 1/
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium instaliments for property insurance on the Property; and (ii) Borrower's obligarion under Section
S to maintain property insurance coverage on the Property is decmed satisfied to the extent thar the
required coverage is provided by the Owners Association policy.

What Lride: requires as a condition of this waiver can change during the term of the loan,

Borrower slail give Lender prompt notice of any lapse in required properry insurance coverage
provided by the mastor or blanket policy.

In the evenr of < disrribution of property insurance proceeds in leu of restoration or repair following
a loss to the Property, wheihar 1o the unit or to common elements, any proceeds payable 10 Borrower are
hereby assigned and shall be »aidl to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with tic excess, if any, paid 1o Borrower.

C. Public Liability Insurance. 3owower shall take such actions as may be reasonable to insure that
the Owners Association maintains a‘public liability insurance policy acceptable in form, amount, and
extent of coverage o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequenial,
payable to Borrower in connection with any (cordrmnation or other taking of all or any part of the
Property, whether of the unii or of the common eléients, or for any conveyance in lieu of condemnarion,
are hereby assigned and shall be paid 1o Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Section-1].

E. Lender's Prior Consent, Borrower shall not, exczpr afier notice 1o Lender and with Lender's
prior writlen consent, either partition or subdivide the Propc:iviar consent to: (i) the abandonmenr or
termination of the Condominium Project, except for abandonmenr: »r termination required by law in the
case of substaniial destruction by fire or other casualty or in the cosc of a iaking by condemnation or
eminent domain; (i) any amendment to any provision of the Constiruent Focunents if the provision is for
the express benefit of Lender; (iii} termination of professional mauapoment and assumption of
self-management of the Owners Association; or (iv) any action which would “ave the effect of rendering
the public liabiliry insurance coverage maintained by the Owners Association unaccer rshle 1o Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments waen dlue, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become uddirianal debt of
Borrower secured by the Securiry Instrument. Unless Borrower and Lender agree w (ther werms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate aru <iall be
payable, with interest, upon notice from Lender 1o Borrower requesting payment.

w5 (M
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condomlmum Rider.

Da' Se:wa.uﬂf Borrower vuli A Sexrvatius Boncwer
Lo (Seal) (Seal)

~Barrower -Borrower

(Seal) A (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

@o-an (0008) Page 3 of 3 Form 5143 1/01




