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THIS MORTGAGE (“Security Instrume=:”} is given on the 21st day of November, 2001. =)

The mortgagor is VINCENT SANNOY AND HERMENA SANNOY , HUSBAND AND WIFE i

(“Borrower”).
This Security Instrument is given to FIRST PRIORITY FUNDING, INC, A CORPORATION, which is organized and
existing under the laws of the State of ILLINOIS, and whose address is 2025 S. ARLINGTON HTS R‘\D, #120,

ARLINGTON HEIGHTS, ILLINOIS 60005 - ;
(“Lender”).

Borrower owes Lender the principal sum of ONE HUNDRED SIXTY THOUSAND ONE HUNDRED FIFTY-FIVE and
NO/100-----Dollars (U.S. $ 160,155.00). This debt is evidenced by Borrowe:’s nate dated the same date as this Security
Instrument (“Note”), which provides for monthly payments, with the full debi il not paid earlier, due and payable on
December 1, 2031. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Notc,
with interest, and all renewals, extensions and modifications of the Note; (b) the payrient-of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the nerformance of Borrower’s
covenants and agreements under this Security Instrument and the Note. For this purjose Borrower does hereby
mortgage, grant and convey to Lender the following described property located in COOK Couriv, lllinois:
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Loan No: 00705387 Data ID: 681

If the amounts hctrLJ MCQA‘ E:E llegejAtL-amGsQanY be held by RESPA, Lender

shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make
up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining
for all installment items (a), (b), and {c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges due under the Note.

4. Fire, Floo¢ and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or suoseuuently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. {iis insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure aii ijrovements on the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower stiall pi= Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insuraice company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Porjower and to Lender jointly. All or any part of the insurance proceeds o2
may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied is-the order in paragraph 3, and then to prepayment of principal,
or (b) to the restoration or repair of the damaged Properiy. Any application of the proceeds to the principal shall not o
extend or postpone the due date of the monthly paymerts wnich are referred to in paragraph 2, or change the amount o~
of such payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness under (=~
the Note and this Security Instrument shall be paid to the enfityiegally entitled thereto. =

In the event of foreclosure of this Security Instrument or-ather transfer of title to the Property that extinguishes =4
the indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protectio= of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument (or within sixty days of a laters2le or transfer of the Property) and shall
continue to occupy the Property as Borrower’s principal residence for at least o year after the date of occupancy, unless
Lender determines that requirement will cause undue hardship for Borrower, or uriess extenuating circumstances exist
which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower shall
not commit waste or destroy, damage or substantially change the Property or allow the Property.to deteriorate, reasonable
wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in default.
Lender may take reasonable action to protect and preserve such vacant or abandoned Propertv. orrower shall also be
in default if Borrower, during the loan application process, gave materially false or inaccurate irio:mation or statements
to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by the Note,
including, but not limited to, representations concerning Borrower’s occupancy of the Property as a pruscipal residence.

If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shail not extend or postpone the due date of
the monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall
be paid to the entity legally entitled thereto.

10/95 (Page 3 of 7 Pages)




glezodll

UNOFFICIAL COPY

(sabeyq 2 jo ¥ obey)

A1e191098 3y} 03 wnpald ourIns 93eflow B JWAI 0} AINJE} S ISPUT O) ANP A0S 81
aoueInsuy Jo ANIQR[ILARUN O] UaUM IOPUST Aq pasioaxo ag jou Aew uondo sy ‘Bmoda1o] oy FurpurisyimioN
“Aqr8aut yans Jo Joo1d 2AISNOU0D PAWaSp 3q [[BYS ‘D10N 9] PUB WSWNISU] AInoag sty aunsw 03 Surunoop
Joa1oy 2ep oyl winyg  shep (g 01 Juanbosqns pajep AIejardag oyl jo jusfe pozuoyIne Aue Jo JUSWIRIS
USNUA ¥ "JUSWLST] AQUndag sy} Aq paInoss swas [[e jo gny w juswded ajerpownn annbor uondo sy e
‘Aew 19PUYT ‘JOIISY 71D oY) W0y SABD (6 UIIM 1Y Susnoy [BUOKEN 21) Iapan dueInsSUI 10] 9[qidn2 aq 0)
PAUIILIRIAP 10U J1. QU OV PUR JSWNIISU] HLIN0SS STY) 1 18y} $3018% 1amoriog *painsu] JoN adeduol (3)
"A1B12109G 21} JO
suotyengdas Aq panuiiad 10U 77 95:1S0[2010] 10 UOHIBIDI00R JZLICYINE JOU S0P JUWINIISU] Aunoag snpp, pred
10U J1 95010010} pue [InJ W jusw/ed ojepowrun annbol oy ‘synejep juowked Jo oseo oy ur ‘syIu s Jopuo|
A A1ejoI098 9yl £q pansst sucse[ngal soouRISWNOID Aupll Up "AIR1adas (NH JO suonemsay (p)
"$1U9A3 Juanbasqns 0} 103dsal g 51551 ST SAlEAM JOU $90p Jopua] ‘sluatAed yons annbar 10U $30p IPUIT
mq ‘g ut Juswded sjerpaurun onnbal 03 JSpuyT IMISd PINOM 1Y} INDO0 SIOUBISWINOND J] “IAATEAL oN (9)
"AIR191098 3} JO SjuawaImbal oY) Yla 20URpIodde
ur pasoxdde uaaq 10U sey Jtpero 1oy Io sy (ng “Auadord oY) 4dnooo os seop soueid 1o 1aseypInd
43 10 ‘aouapisal [edpund 19y 10 ST se ayueId 10 reeegoind oy &9 pardnooo you st Airadorg sy, (m
pue ‘(ju20sop I0 95(AD Aa UBY) I9U10) PALIOJSUBI) ASIMIIYIO IO POS SI
‘“Aredo1q sy jo wed 1o e Surmo ISnI) B UT 1SISIUL [e1oLALaq B Jo ‘Kuadoid o) Jo ued 1o w0
1 Juswnnsu] AJunoog sy AQ painoss swns [e jo qug i uswiked ojelpawun annbo ‘A1ejasag oy Jo
[eaoxdde xoud a1 yum pue ((p)e-(10L1 "D°S'N 2T ‘2861 0 oy sunnminsuy Aronsodo( UrewIan 15-uses o)
30 (P)1¥€ uonods Suipnjom) me; s[qeondde 4q penuuiad Ji eyspuyT eacsddy 31pard InowA IeS ()
JuAWNIISU] AJIN0AS ST T
paureiuoo suonedgo 19410 Aue wiopad o1 ‘skep A1y Jo pourad e 107 “dl[re] Aq S)NBJOp JoMOLIog (m
1o yuawded Ayiuow 1Xou 2y) J¢ 9iep snp 2y) uo 1o o1 Joud
Jwownsuy AJnoag syl £q pazinbai wawAed Ayyuow Aue [ny ur Aed o3 Jure; A4 sneyep 1omonog 4]
1 Juownsuy AUnoag sy 4G paIndas swns [fe jo [nj ur juswied wimtpaumm annbar ‘synejap
wowAed Jo ased oy W A1e101008 o) Aq pansst suonemIar Aq poyum se 1deoxs “Araspud| ynese(q (»)
‘143(] JO UGHRYIIY A0] SPUNOIS) ‘g
"Alejo100g ) 4q pozLoyIne safIeyd pue $99) 10976y Aeri-10puY] 'sadq g
010U Jo SuIA1d gy Jo s=p O] UTYIA 2A0qE T1I0J 105 STIONIR BU JO 2I0W IO OUO IYE) IO LI ~ut. AJSTiEs Tieys lomoliog
3N oy} SUIALuap! 90110U © Jomoliog oA Aewr IopUL| “uswINISU] AUnoag sy a0 Anoud miee few oty UDI[ B 01
walgns st 410dord oy Jo 1ed Aue 1BY) SOUTUNISIAP JopusT I TUSWINNSU] ANINDS ST O} ualj ay; ZuleurpIoqns Iapus]
01 A1010BJSTIES JUSWRITe UL UL SY) JO 19P[OY OU) WOI} saInoas (2) 10 ‘UDY oY) JO JUOWADIOJUD oy isadid 01 selado
uonndo sIopuaT oty wr yomym sBurpasooid [eda] ‘ur usy sy Jo JUAWdIOM JsuTeSe spuajap 10 ‘Aq G2l 9yl yej pood
m §1529U00 (q) ‘I2pusr] 0) 9[qe1daooe IoUURW B Ul U3y oy} A PaInods uonednqo ay) jo juowAded 211 0} SuniIm 1 so9Ide
(») :lomowrog ssaun JuawnIsUY AJND3S S 1940 Ajioud seq yolym uar Aue freyosip Andwoid freys 1omoriog
"ajqeded pue onp ApdjeIpsuna aq fjeys 19puay Jo uondo ay) v pue
3181 510N Y} 18 JUAWISINGSIP JO SJEP O} WOL 1SIIONM I2q [[BYs STUNOWR I$OYL, JUSWNISU] ANIN2IS STy Aq poaInoos
3q pue Ismollog JO 1QOp [EUONIppe Ue Swooaq [eys ydeifered siy) Jopun Jopuay £q posingsip sjunowe Auy
7 ydeiSered ur pauonuow SWoN ISYIO PUR I0UBINSUI pIezey ‘soXe] Jo juowied Supnour ‘Ajradorg oyr wr
14811 s 19pua] pue A1adold o1 Jo anea a1y 1ajoid 0y AIessaoou st Joaojeym Aed pue op Aew IapuaT Uy} ‘(suonendal
10 $mp| 20I0JUD 0} 10 UONEUWSpUO 10] ‘Aidnnjueq ur Supassold e se yons) L1adord oy wos|ydu s JopuoT e 1]
Apueoyruds Aew ey Suipassord (e8] B §1 219 10 JUsWINISUT AINDIS ST Ur PIUIRIUCY SJUDWIDDITE pUB SIUPUIACD
1oyio Aue wioprad o3 syrey 10 ‘7 ydeiSered Aq pannbax siuswied sy 1o syuowded 2say) oyew o) S[Ie] JoMO0IIog Jf
‘sjuswAed
ssoyl dunuspiad sidioar 1apua o) ystuny Apdwoid [eys Jomowrog jsonbor sJapua uodn ‘fuadolq o) wr 159U
$13pUa] 1993e Aasioape pinom Aed o1 omfrey J1 JuswAed oY) pomo S GOYM AU A O} Appanp owm uo suonediqo
5271 Aed [eys romoriog -7 ydesSered w papnpur jou are jey) suonisodun pue seuyy ‘sagIed [ediiuni Jo JeuatuuIdAog
Me Aed qeys Jomoirog -fptadoag ay uwr syydng sJopuy] jo uompajolg pue Jsouiog o) sadaey) L




Loan No: 00705387 Data ID: 681

10. ReinstatemethLQaE rtht loClAtL—if lgerB]ui d immediate payment in full

because of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even
after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum
all amounts required to bring Borrower’s account current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reasonable and customary attorney’s fees and expenses properly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it
secures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required
to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (if) reinstatement will
preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the licn
created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not aperate to release the liability of the original Borrower or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwize modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Bosruwer or Borrower’s successors in interest.  Any forbearance by Lender in exercising any right or
remedy shall not be’a waiver of or preclude the exercise of any right or remedy.

12. Successors2::d Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
of this Security Instruricni shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b}. Eorrower’s covenants and agrecments shall be joint and several. Any Borrower who co-
signs this Security Instrument byt rioes not execute the Note: (a) is co-signing this Security Instrument only to mortgage,
grant and convey that Borrower's-uiterest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by th's Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or maks any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable lew requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower desiznates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any sddress Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be decmwd to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrimzpt shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any nrovision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other nrovisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end th provisions of this Security Instrument and
the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy ¢L«h Note and of this Security Instrument.

16, Hazardous Substances. Borrower shall not cause or permit the prescnre, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances tha! a1 generally recognized to
be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demard, wwsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazarilous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by ary. jjovernmental or
regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” arc those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 16, "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.
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Data ID: 681

Loan No: 00705387
By SIGNING BELOWQ)IMIQ&E aEaIgreg; t! 4hc \!‘m; cg;ain; iJ thisXcurity Instrument and in any

rider(s) executed by Borrower and recorded with it.

! ¥
HERMENIA SANNOY —Borro
[Space Below This Line For Acknowledgment)
State of ILLINOIS §
County of ("7 /5 §
i ,2007 , by

The foregoing instrume:t was acknowledged before me this v day of /\/N il s

VINCENT SANNOY AND HEFMENIA SANNOY U&,\ /
4 A

Notary Public

(Printed Name)

EVCFF'C,AL SEAL"

My commission expires:
I\‘II(‘)’-]'FE ATFA BRODERICK
o ARY PUE LIC STATE OF ILLINQIS
COMMISSI'ON tXPh‘ES 5/28/2003

11232319
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Ldan No: 00705387 Data ID: 681
Borrower:  VINCENT SANNOY e

137-1411418 729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 21st day of November, 2001, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security
Instrument") ~f the same date given by the undersigned ("Borrower") to secure Borrower’s Note ("Note") to

FTRST PRIORITY FUNDING, INC
(the "Lender")-0f the same date and covering the Property described in the Security Instrument and located
at:

4556 NORTH LAWNDALE AVENUE

CHICAGO ILLINQOIS 60625
[Property Address]

THE NOTE CONTAINS PRCV'SIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT.. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additionito the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant aid agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHiNGES

(A) Change Date

The interest rate may change on the first day of January, 23, and on that day of each succeeding year.
"Change Date” means each date on which the interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be pased on an Index. "Index” means the
weekly average yield on United States Treasury Securities adjusted to a vozstant maturity of one year, as made
available by the Federal Reserve Board. "Current Index" means the most iecort Index figure available 30 days
before the Change Date. If the Index (as defined above) is no longer availa’e, Lender will use as a new
Index any index prescribed by the Secretary. As used in this Rider, "Secretary m:ans-the Secretary of Housing
and Urban Development or his or her designee." Lender will give Borrower notic: of the new Index.

(9] Calculation of Interest Rate Changes

Before each Change Date, Lender wilt calculate a new interest rate by adding a zw:gin of TWO and
THREE/FOURTHS percentage points (2.750 %) to the Current Index and rounding the sur to the nearest
one-eighth of one percentage point (0.125%). Subject to the limits stated in Paragraph (D) of this Rider, this
rounded amount will be the new interest rate until the next Change Date.

(D) Limits on Interest Rate Changes

The existing interest rate will never increase or decrease by more than one percentage point (1.0%) on
any single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or
lower than the initial interest rate, as stated in Paragraph 2 of the Note,

FHA Multistate ARM Rider (Page 1 of 2 Pages) 10/95
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