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DEFINITIONS

Words used in multiple sections of this document are defined below anc other words are defincd in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in‘this)document ate also provided in
Scction 16.

(A) "Security Instrument" mcans this document, which is dated NOVEMBER 26, 12001 , logether with
atl Riders o this document,
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CASE #: LH282860714466 DOC 1D # 000004671442104
(B) "Borrower" i

JOHNiA‘U‘L—DOM NI?}(p AND SUSAN M DOMINICK,

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Inst:ument. MERS is organized and cxisting under the laws of Delaware, and has an address and
tclephone riuniSer of P.O. Box 2026, Flint, M1 48501-2026, tcl. (888) 679-MERS.

(D) "Lender"1s
COUNTRYWIDE HiE LOANS, INC.
Lenderisa CORFORATION
organized and cxisting uncer the laws of  NEW YORK
Lender’s address is
4500 PARK GRANADA, CALARASAS, CA 91302-1613 )
(E) "Note" mcans the promissoss pite signed by Borrower and dated NOVEMBER 26, 2001 . The
Noie states that Borrower owes Lender
NINETY SIX THOUSAND ONE HUNDRED FI FTY THREE and 00/100
Dollars (U.S. $ 96,153.00 } plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in {ull nevizier than DECEMBER 01, 2016
(F) "Property" mcans the property that is described hclow under the heading "Transfer of Rights in the
Property."
(G) "Loan" means the debt evidenced by the Note, plus intorest, any prepayment charges and laie charges due
under the Note, and all sums due under this Security Instrumént; plus interest.
(H) "Riders" means all Riders 1o this Security Instrument tiat’ar¢ executed by Borrowcr. The following
Riders arc to be exccuted by Borrower [check box as applicablc]:

] Adjustable Rate Rider [x] Condominium Rider (] Sceend Home Rider
Balloon Rider (] Planned Unit Development Rider [l 1w mily Rider
Lx] VA Rider | Biweckly Payment Rider [ Othierfs) 1specify]

(I) " Applicable Law" mcans all controlling applicable federal, state and local stawtes, regalatons, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable finzl, “on-appealable
judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessmen(s dand other
charges that are imposcd on Borrower or the Property by a condominium association, homeowners assuciation
or similar organization.

(K) "Electronic Funds Transfer" mcans any transfer of funds, other than a transaction originated by check,
draft, or similar paper insirument, which is initiated through an clectronic terminal, telephonic instrument,
compuier, Or magnetic tape so as to order, instruct, or authorize a financial institution debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automaled teller machine transactions,
transfers initiated by telephone, wire transfers, and automated clearinghousc transfers.

(L) "Escrow Items" means thosc items that are described in Section 3.

(M) "Miscellaneous Proceeds” mcans any compensation, scitlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section j) for: (i)
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EXHIBIT “A”

File No.: 187798

Unit 40C together with its undivided percentage interest in the common elements in Shadetree Condominium, as
delineated and defined in the Declaration recorded as document number 22814614, in the Northwest 1/4 of Section
16, Township 36 North, Range 13, East of the Third Principal Meridian, in Cook County, Illinois.
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Unit 40C together with its undivided percentage interest in the common elements in Shadetree Condominium, as
delineated and defined in the Declaration recorded as document number 22814614, in the Northwest 1/4 of Section
16, Township 36 North, Range 13, East of the Third Principal Meridian, in Cook County, Hlinois.
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damage to, or destruction of, the Property; (i} condemnation or other taking of alt or any part of the Property;
(iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as 1o, the value and/or
condition of thc Propcrty.

(N) "Mortgage Insurance” means insurancc prolecting Lender against the nonpayment of, or default on, the
Loan.

(O) "Periodic Payment” mcans the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security [nsirument,

(P) "RESPA" mcans the Real Estatc Scitlement Procedures Act (12 U.S.C. Scction 2601 et scq.) and its
implementing regulation, Regutation X (24 C.F.R. Part 3500}, as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Sccurity Instrument, "RESPA" refers 1o all requirements and restrictions (hat are imposed in regard 10 a
"federally iclated mortgage loan” even if the Loan docs not qualify as a "federally related morigage loan™ under
RESPA.

(Q) "Successor i Juterest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assume Gurrower’s obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS (N THE PROPERTY

This Security Instrument sccures o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and'(i%) <te performance of Borrower’s covenants and agreemcents under this
Sccurity Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and
convey 1o MERS (solely as nomincc for Lender and Lender’s successors and assigns) and i the successors and
assigns of MERS, the [ollowing described preperty located in the

COUNTY of COOK

| Type of Recording Jurisdiction| [Name of Recording Jurisdiction]

SEE ATTACHED SCHEDULE C

Parcel ID Number: which currently. bas e address of
5325 CRESCENT LN APT C, OAK FOREST ,
[Street/City|
Hiinois 60452 - ("Property Address"):
[Zip Codc]

TOGETHER WITH all the improvements now or hereafler erccted on the property, and all casements,
appurienances, and [ixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Sccurity Instrument. All of the foregoing is referred to in this Sccurity Instrument as the
"Property.” Borrower undcrstands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary o comply with faw or custom, MERS (as nomince for
Lender and Lender’s successors and assigns) has the right: to exercisc any or afl of those interegts, jacluding,
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but not limited 1o, the right 1o foreclose and sell the Property; and to take any action requircd of Lender
including, but not limited 1o, refcasing and canceling this Sccurity Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbcred, except for
encumbrances of record. Borrower warrants and will defend gencrally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform
covenants with limitcd variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORIM. COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymént-of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when dac/ibe principal of, and interest on, the debt cvidenced by the Noic and any prepayment
charges and late Chaigcs)due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Scction 3. Payments duc »iider the Note and this Security Instrument shall be made in U.S. currency. However,
if any check or other instrément received by Lender as payment under the Noie or this Security Instrument is
returncd to Lender unpaid, Lender-may require that any or all subsequent payments due under the Note and this
Security Instrument be made in ors'¢i more of the following forms, as sclected by Lender: () cash; {(b) money
order; (c) certificd check, bank check, ticazurer’s check or cashier’s check, provided any such check is drawn
upon an institution whosc deposits are insurnd by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments arc deemed received by Lenderswhen received at the location designaled in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Scction 15. Lender
may rcturn any payment or partial payment if the pay nentor partial payments are insufficicnt 1o bring the Loan
current, Lender may accept any payment or partial payment insufficient 1o bring the Loan current, without
waiver of any rights hereunder or prejudice to its rights 15 pefuse such payment or partial payments in the
future, but Lender is not obligated o apply such payments & the time such payments are accepted. If each
Periodic Payment is applicd as of its scheduled duc date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplicd funds until Borrower makes payinent 12-bring the Loan current. If Borrower
does not do so within a reasonable period of time, Lender shall cither apply such funds or return them o
Borrower. If not applicd carlier, such funds will be applicd to the outstandi:ig principal balance under the Note
immediately prior to foreclosurc. No offsct or claim which Borrower might ave pow or in the future against
Lender shall relicve Borrower from making payments duc under the Note and this Sccurity Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwisc described in this Secuon 2, all payments
accepted and applicd by Lender shall be applicd in the following order of priority: (a) interest due under the
Note; (b} principal due under the Notg; (¢) amounts duc under Section 3. Such payments snzit e applicd to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be apptizd iirst to late
charges, second 10 any other amounts due under this Security Instrument, and then to reduce th: principal
batance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge duc, the payment may be applied to the delinquent payment and the
late charge. [f more than onc Periodic Payment is outstanding, Lender may apply any payment received from
Borrower (o the repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in full.
To the cxtent that any cxcess cxists after the payment is applicd to the full payment of onc or more Periodic
Payments, such cxcess may he applied to any late charges due. Voluntary prepayments shall be applied first 10
any prepayment charges and then as described in the Note.
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Any application of payments, insurance proceeds, or Misccllancous Procecds to princtpal due under the
Note shall not extend or posipone the duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are duc under
the Note, until the Notc is paid in full, a sum (thc "Funds") 1o provide for payment of amounts due for: (a)
taxcs and assessments and other items which can attain priority over this Sccurity Instrument as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (¢) premiums for
any and all insurance required by Lender under Scction 5; and (d) Mortgage Insurance premiums, if any, or any
sums payable by Borrower to Lender in lieu of the payment of Morigage Insurance premiums in accordance
with the provisions of Section 10. These items arc called "Escrow Items.” At originalion or al any time during
the term of th< Loan, Lender may require that Community Association Dues, Fecs, and Asscssments, if any, be
escrowed by Borrower, and such ducs, fees and assessments shall be an Escrow Item. Borrower shail promplly
furnish to Lender«! notices of amounts to be paid under this Scction. Borrower shall pay Lender the Funds for
Escrow Items unicss tender waives Borrower's obligation to pay the Funds for any or all Escrow Items.
Lender may waive Boraveer’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any
such waiver may only be 2 writing. In the event of such waiver, Borrower shall pay dirceily, when and where
payable, the amounts duc fcr 2av Escrow Iiems for which payment of Funds has been waived by Lender and, if
Lender requircs, shatl fumisn to Lender receipts evidencing such payment within such time period as Lender
may requirc. Borrower's obligatien 15 make such payments and to provide receipts shall for ali purposes be
deemed to be a covenant and agreemer: containcd in this Sccurity Instrument, as the phrase "covenant and
agrcement” is used in Section 9. If Borsower is obligated to pay Escrow ltems directly, pursuant to a waiver,
and Borrower fails to pay the amount duc {or 2z Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then k¢ obligated under Section 9 1o repay to Lender any such
amount. Lender may revoke the waiver as to aly or.all Escrow Items at any ume by a notice given in
accordance with Scction 15 and, upon such revocaticn, Borrower shall pay to Lender ail Funds, and in such
amounts, that arc then required under this Section 3,

Lender may, at any time, collect and hotd Funds in an amsunt {a) sufficient to permit Lender o apply the
Funds at the time specificd under RESPA, and (b) not to excied the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due On/the basis of current data and reasonable
cstimates of expenditures of future Escrow Items or otherwisc in accordanse with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by » federal agency, instrumentality,
or cntity {including Lender, if Lender is an institution whose deposits arc soZasured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow ltiems no later thar the ime specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, anwaity analyzing the escrow
account, or verifying the Escrow [tems, unless Lender pays Borrower interest on the Fuaas and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicacle Law requircs
interest 1o be paid on the Funds, Lender shall not be required to pay Borrower any interest.2: sarmings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the r:ads. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account 1o Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in cscrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary (o makc up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If therc is a deficiency of Funds held in cscrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o
Borrower any Funds held by Lender.
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4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fincs, and impositions
attributable to the Property which can auain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Ducs, Fecs, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any licn which has priority over this Sccurity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secared by the licn in a manner acceplable o
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against cnforcement of the licn in, legal proceedings which in Lender’s opinion operae (o prevent the
enforcement of the licn while those proccedings are pending, but only until such procecdings are concluded;
or (¢) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien 1o this
Security insament. If Lender determines that any part of the Property is subject (o a lien which can altain
priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Within 10
days of the dawci-which that notice is given, Borrower shall satisfy the lien or take onc or more of the
actions sct forth abuve in this Section 4,

Lender may requirs Barrower (o pay a onc-lime charge for a real estate wax verification and/or rcporting
service used by Lender i conrection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insurcd against loss by-1irs, hazards included within the term *extended coverage,” and any other
hazards including, but not limited to; carthquakes and foods, for which Lender requires insurance. This
insurance shall be maintained in the amomnts (including deductible levels) and for the periods that Lender
requircs. What Lender requires pursuant o-ihe preceding sentences can change during the term of the Loan.
The insurance carricr providing the insurancC shail be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right saall _not be exercised unreasonably. Lender may requirc
Borrower to pay, in connection with this Loan, ei(hcr: (a) a onc-time charge for flood zone determination,
certification and tracking scrvices; or (b) a onc-lime ¢harge for flood zone determination and certification
services and subscquent charges cach time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall a'so o2 responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in cenrection with the rcview of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, al Lender’s option and Borrower's expensc. Lender is uncer ko obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover bender, but might or might not
protect Borrower, Borrower’s cquity in the Property, or the contents of the Properiy; against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exzced the cost of
insurance that Borrower could have obtaincd. Any amounts disbursed by Lender under-this ection 5 shall
become additional debt of Borrower sccured by this Security Instrument. These amounts shal’ pear interest at
the Note rate from the datc of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

Al insurance policics required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policics, shall include a standard mortgage clause, and shall name Lender as
mortgagee andjor as an additional loss payce. Lender shall have the right to hold the policies and renewal
certificates. 1f Lender requircs, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may
make prool of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applicd to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right 1o
hold such insurance procceds until Lender has had an opportunity to inspect such Property Lo ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be underiaken promply.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a scrics of progress
payments as thc work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to ke.paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of tiic susurance procceds and shall be the sole obligation of Borrower. If the restoration or repair is
not cconomically fasible or Lender’s sccurity would be lessened, the insurance proceeds shall be applicd 1o
the sums sccuréd Uy this Sccurity Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insuransc proceeds shall be applied in the order provided for in Section 2,

If Borrower abandoas the Property, Lender may file, negotiate and scttle any available insurance claim
and related matters. If Borrowcer-does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to scitlc a ciaiin, then Lender may ncgotiate and settle the claim. The 30-day period will
begin when the notice is given. In eimer cvent, or if Lender acquircs the Property under Section 22 or
otherwise, Borrower hereby assigns 16.Lender (a) Borrower’s rights to any insurance proceeds in an amount
not 1o exceed the amounts unpaid under trevete or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of wicarncd premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights.arc applicable 1o the coverage of the Property. Lender
may usc the insurance proceeds cither to repair or restore the Property or to pay amounts unpaid under the
Notc or this Security Instrument, whether or not then dye.

6. Occupancy. Borrawer shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Sccurity Instrumcit 2ad shall continue to occupy the Property as
Borrower’s principal residence for at least onc year after the dal: of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unrcasonably wiiineld -or unless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property, Iaspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deleriorate or zofrinit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from detcriorating or decreasing in valuc duc to its condition. Unless it:is determined pursuant to
Scction 5 that repair or restoration is not economically feasible, Borrower shall promply epa'r the Property if
damaged to avoid further delerioration or damage. If insurance or condemnation preceeds.are paid in
connection with damage 1o, or the taking of, the Property, Borrower shall be responsible £or repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a scries of progress paymenis as tha work is
compteted. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make rcasonable cntries upon and inspections of the Property. If it has
reasonable causc, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior 10 such an interior inspection specifying such reasonable cause.

Initi SWJ

@D, -6A(IL) 0010)  CHL (10700) Page 7ol 15 Form 3014 1/01

11232332




UNOFFICIAL COPY

CASE #: LH282860714466 DOC IO # 000004671442104

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
conscnt gave malerially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited 10, representations concerning Borrower’s occupancy of the Property as Barrower’s principal
residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower [ails o perform the covenants and agreemcnts contained in this Security Instrument, (b} there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Inscument (such as a proceeding in bhankrupicy, probate, for condemnation or forfeiture, for
enforcemem~0f a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), ‘or-{c) Borrower has abandoned the Property, then Lender may do and pay for whatcver is
reasonable or apriopriate 1o protect Lender’s intcrest in the Property and rights under this Sccurity
Instrument, includuig Diotecling andfor assessing the value of the Property, and securing andfor repairing
the Property. Lender’s 92a07s can include, but are not limited o: (a) paying any sums sccured by a lien which
has priority over this Sccurity Instrument; (b) appearing in court; and (¢) paying rcasonablc atiorneys’ fees to
protect its interest in the Property-and/or rights under this Sccurity Instrument, including its secured position
in a bankruptcy proceeding. Securizg the Property includes, but is not limited (o, entering the Property to
make repairs, change locks, replace or toard up doors and windows, drain water from pipes, climinate
building or other code violations or d=2ngerous conditions, and have utilities tumed on or off. Although
Lender may take action under this Section-4;-Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender-iiedrs no liability for not taking any or all actions authorized
under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
securcd by this Security Instrument. These amounts saal. bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, Yoon molice from Lender to Borrower requesting
payment,

If this Sccurity Instrument is on a lcasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the Icaschold ana the fes-iitle shall not merge unless Lender
agrees 1o the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as o condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance i effect. If, for any rcason,
the Morigage Insurance coverage required by Lender ceases to be available fror the mortgage insurer that
previously provided such insurance and Borrower was required 1o make scparalel’ designaled paymenis
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums requires to dbtain coverage
substantially cquivalent to the Mortgage Insurance previously in effect, at a cost substanual'y ~quivalent to
the cost o Borrower of the Morigage Insurance previously in effect, from an aliernate mar'gage insurcr
selected by Lender. If substantially cquivalent Mortgage Insurance coverage is not available, Bémorer shall
continue 10 pay 1o Lender the amount of the scparately designated payments that were due when the insurance
coverage ceascd 1o be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in licu of Morigage Insurance. Such loss rescrve shall be nen-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be requircd to pay Borrower any interest or carnings
on such loss rescrve. Lender can no longer require loss reserve payments if Mortgage [nsurance coverage (in
the amount and for the period that Lender requires) provided by an insurer sclected by Lender again becomes
available, is obtained, and Lender requires separatcly designated payments toward the premiums for Mortgage
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Insurance. If Lender required Morigage Insurance as a condition of making the Loan and Borrower was
required to makc scparatcly designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Scction 10 affccts Borrower’s obligation 1o pay interest at the rate provided in the Note,

Mortgage Insurance reimburscs Lender (or any cntity that purchases the Notc) for certain losscs it may
incur if Borrower docs not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into asrcements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms ‘and-conditions that arc satisfactory to the morlgage insurer and the other party (or parties) to these
agrecments. 7hese agreements may require the mortgage insurer 10 make payments using any source of funds
that the mortgage izurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agrecments, Lender, any purchaser of the Note, another insurer, any rcinsurer, any
other entity, or any affilizec 0f any of the foregoing, may receive (dirccily or indirectly) amounts that derive
from (or might be characierized <) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the marig<z¢ insurer’s risk, or reducing losses. If such agrecment provides that an
affiliaic of Lender takes a share of the insurer’s risk in cxchange for a sharc of the premiums paid to the
insurer, the arrangement is often termed."c2ptive reinsurance.” Further:

(a) Any such agreements will not-/2ffect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of t%¢ Loan. Such agreements will not increase the amount
Borrower wilt owe for Mortgage Insurance, ard they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to recuest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated auior.ztically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time ¢f such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All iiscellaneous Proceeds arc hereby
assigned to and shall be paid te Lender.

If the Property is damaged, such Miscellancous Proceeds shall be app’icd o restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender’s securiy is not lessened. During
such repair and restoration period, Lender shall have the right to hold such iiscéilancous Procceds until
Lender has had an opportunity to inspect such Property to ensurc the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a serigs of progress payments as the work is complZied. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellarierds Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellancous Preceeds, 1f the
restoration or rcpair is not cconomically feasible or Lender’s security would be lessened, the Miscalianeous
Proceeds shall be applied to the sums securcd by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for in
Section 2.

In the cvent of a lotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums sccured by this Security Instrument, whether or not then due, with the excess, if
any, paid o Borrower,

Initigls: S/’?t(g
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatcly before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Sccurity Instrument immediatcly before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplicd by the
following fraction: (a) the total amount of the sums sccured immediately before the partial taking, destruction,
or loss in valuc divided by (b) the fair market valuc of the Property immediatcly before the partial taking,
destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immedialely before the partial taking, destruction, or loss in valuc is less than the
amount of i sums sccured immediately before the partial taking, destruction, or loss in value, unless
Borrower and lcnder otherwise agree in writing, the Miscellancous Proceeds shalt be applied 1o the sums
sccured by this S¢eur'ty [nstrument whether or not the sums are then due.

If the Property ¢ sbandoned by Borrower, or if, aficr notice by Lender to Borrower that the Opposing
Party (as defined in the sicx¢ sentence) offers to make an award o sctile a claim for damages, Borrower fails
to respond to Lender witair, 20 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellancous Proceeds-cither to restoration or repair of the Property or to the sums sccured by this
Security Instrument, whether or-z0% then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party asaist whom Borrower has a right of action in regard to Miscellancous
Proceeds.

Borrower shall be in default if any-=tien or proceeding, whether civil or criminal, is begun thal, in
Lender’s judgment, could result in forfeiture of thic Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Tastrument. The proceeds of any award or claim
for damages that arc attributable to the impairment of Lender's interest in the Property arc hereby assigned
and shall be paid o Lender.

All Miscellaneous Proceeds thal are not applied to restoration or rapair of the Property shall be applicd
in the order provided for in Scction 2,

12. Borrower Not Released; Forbearance By Lender Not a Wuiver. Extension of the time for
payment or modification of amortization of the sums sccurcd by this Sccurity-insirument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Intercst of Borrower. Lender shall not be required to commence, proceedings against any
Successor in Interest of Borrower or 1o refuse to cxiend time for payment or otherwise inodify amortization
of the sums sccured by this Securily Instrument by rcason of any demand made by the origirdl Borrower or
any Successors in Intercst of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, cntities or Luceessors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preciude the
exercisc of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees thar Borrower’s obligations and liability shall be joint and several. Howcver, any Borrower who
co-signs this Sccurity Instrument but does not exceute the Note (a "co-signer"): (a) is co-signing this Security
Instrument only o mortgage, grant and convey the co-signer’s interest in the Property under the terms of this
Sccurity Instrument; (b) is not personally obligated to pay the sums secured by this Sccurity Instrument; and
(c) agrecs that Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Initials; S/v/(ﬁ
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Subject to the provisions of Scction 18, any Successor in Inicrest of Borrower who assumes Borrower’s
obligations under this Sccurity Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Sccurity Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees 10 such release in
writing., The covenants and agreements of this Sccurity Instrument shalt bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s dcfault, for the purpose of protecting Lender’s interest in the Property and rights under this
Sccurity Instrument, including, but not limited to, attorncys” fees, property inspection and valuation fees. In
regard to ary-other fees, the absence of express authority in this Security Instrument to charge a specific fee
10 Borrower suall not be construcd as a prohibition on the charging of such fee. Lender may not charge fecs
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loa-is‘subject to a law which scts maximum loan charges, and that law is {inally interpreied so
that the interest or-orcs loan charges collected or 1o be collected in connection with the Loan cxceed the
permitted limits, then: (s} aby such loan charge shall be reduced by the amount necessary o reduce the charge
to the permitted limit; and (9).any sums aiready collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Leader may choose to make this refund by reducing the principal owed under
the Note or by making a dircci-payment w0 Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or nol a prepayment charge is
provided for under the Note). Borrowcr’s acceptance of any such refund made by dircctl payment to Borrower
will constitutc a waiver of any right of act.or Rarrower might have arising out of such overcharge. ~)

15. Notices. All notices given by Borrew=Cror Lender in connection with this Security Instrument must e
be in writing. Any noticc to Borrower in connertion with this Security Instrument shall be deemed to have (:"_’3
been given to Borrower when mailed by first class mail or when actally delivered to Borrower's notice '»“2:1
address if sent by other means. Notice W any onc Boriover shall constitute notice to all Borrowers unlcss 531
Applicable Law expressly requires otherwise. The nouc¢ zddress shall be the Property Address unless ™
Borrower has designated a substitute notice address by notice 0. Lender, Borrower shall promply notify ==
Lender of Borrower’s change of address. If Lender specifies a poccdure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through thatspecified procedure. There may be
only onc designated notice address under this Sccurity Instrument at any one ime. Any notice ta Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s ad<iess stated herein unless Lender
has designated another address by notice to Borrower. Any notice in conneckon with this Security Instrument
shall not be deemed 1o have been given to Lender until actually reccived by Lender. I any notice required by
this Security [nstrument is also required under Applicable Law, the Applicable Law scquirement will satisfy
the corresponding requircment under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument Zn2d1 be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights zne obligations
contained in this Sccurity Instrument are subject to any requirements and limitations of Appiicable Law.
Applicable Law might cxplicitly or implicitly allow the parties to agree by contract or it might be ‘siicat, but
such silence shall not be construed as a prohibilion against agreement by contract. In the event that any
provision or clausc of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Notc which can be given elfect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding ncuter words or words of the feminine gender; (b) words in (he singular shall mcan and
include the plural and vice versa; and (¢} the word "may” gives sole discretion without any obligation to take
any action.

i ,(/ Sd)

@D-ﬁA(lL) (0010)  CHL (10/00) Page 110t 15 Form 3014 1/01




UNOFFICIAL COPY

CASE #f: LH282860714466 DOC ID # 000004671442104

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any tegal or bencficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchascr.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a bencficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immcediate payment in full of all sums sccured by this Sccurity Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lepdor cxercises this option, Lender shall give Borrower notice of acccleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which’Brirower must pay all sums sccured by this Sccurity Instrument. If Borrower fails to pay these
sums prior to th¢ Caviration of this period, Lender may invoke any remedics permitied by this Sccurity
Instrument withoul{esdicr notice of demand on Borrower.,

19. Borrower’s” F.aght to Reinstate After Acceleration. If Borrower meets ceriain conditions,
Borrower shall have the right 1o have enforcement of this Sccurity Instrument discontinued at any time prior
1o the carlicst of: (a) five aays baforc sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicablc “aw might specify for the termination of Borrower's right (o reinstate; or
(c) entry of a judgment caforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc.under this Sccurity Instrument and the Note as if no acceleration
had occurred; (b) curcs any default of any.4ther covenants or agreements; {c) pays all expenses incurred in
enforcing this Sccurity Instrument, including.“out not limied to, reasonable atlomcys’ fecs, property
inspection and valuation fees, and other fees incurred.for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrumen’; and (d) takes such action as Lender may reasonably
require to assurc that Lender’s interest in the Propeity and rights under this Sccurity Instrument, and
Borrower’s obligation to pay the sums secured by this Serurity Instrument, shall continue unchanged unless
as otherwisc provided under Applicable Law. Lender may requir< that Borrower pay such reinstalement sums
and expenses in one or more of the following forms, as sclecte’ by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an
institution whose deposits arc insured by a federal agency, instrumentlity o: entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Insirument and «bligations sccured hereby shall
remain fully effective as if no acceleration had occurred. However, this right wicir:siate shall not apply in the
case of acceleration under Scction 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Notc'o: 4 partial interest in the
Note (together with this Security Instrument) can be sold one or morc limes without prior notice o Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects- Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or mor: changes of
the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and addrcss of the ncw Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
notice of transfer of scrvicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and arc not assumed by thc Note purchaser
unless otherwisc provided by the Note purchascr.

Sl
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owned by reason of,
this Security Instrument, until such Borrower or Lender has notificd the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
rcasonable period after the giving of such notice 1o take corrective action. If applicable Law provides a time
period which must elapsc before certain action can be taken, that time period will be deemed 1o be reasonable
for purposcs of this paragraph. The notice of acccleration and opporiunity 1o cure given 1o Borrower pursuant
1o Section 22 and the notice of acccleration given (o Borrower pursuant to Section 18 shall be deemed 10
satisfy the nstice and opportunity 1o take corrective action provisions of this Section 20.

21. ‘Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are thosc
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substascss: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volaile-sivents, maierials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law ™ mzans federal laws and laws of the jurisdiction where the Property is located that rclate
to health, safety or cnviionmental protection; (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal actien, as defined in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, <ontribute to, or otherwise trigger an Environmental Cleanup.

Borrower shali not cause or peraiithe presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone clse to do, anything afecting the Property (a) thal is in violation of any Environmental
Law, (b) which creates an Environmental Cenditon, or () which, due o the presence, use, or relcase of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or s orage on the Property of small quantitics of Hazardous
Substances that are generally recognized to be appropriaic to normal residential uses and to maintenance of
the Property (including, but not limited 10, hazardous substinczs in consumer products).

Borrower shall prompily give Lender written notice of (a)ary investigation, claim, demand, lawsuil or
other action by any governmental or regulatory agency or privzwe-party involving the Property and any
Hazardous Substance or Environmental Law of which Borrowe:—has acteal knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
rekease of any Hazardous Substance, and (c) any condition causcd by t'ie presence, use or release of a
Harardous Substance which adversely affects the value of the Property. If Boziover Icarns, or is notified by
any governmental or regulatory authority, or any privale party, that any removal Or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly t2ke all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation 01 Lender for an
Environmenial Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section I8 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

Initigjs: 5/77*9
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the

foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall relcasc this
Sccurity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for
releasing this Sccurity Instrument, but only if the fee is paid to a third party for scrvices rendered and the
charging of the fec is permitied under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waivces all
rights under @ by virtue of the Illinois homestead exemption laws.

25. Plagerrzat of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance Coverage required by Borrowet’s agreement with lender, Lender may purchase insurance at
Borrower’s experiae 2o nrotect Lender’s interests in Borrower’s collateral. This insurance may, but need not,
protect Borrower’s iritcrests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with collateral, Borrower may later cancel any
insurance purchased by Lerdar, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrswer's and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be respuptivle for the costs of that insurance, including intercst and any other
charges Lender may imposc in counectien with the placement of the insurance, until the effective date of the
cancellation or expiration of the insUrance. The costs of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of the insurance may bc more than the cost of insurance
Borrower may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepls and.agrees to the terms and covenants contained m this
Security Instrument and in any Rider executed by Borrower and recorded with it.

) /
4 (Scal)

ot Dogygﬂ JR 7 -Borrower
L. 4 \ .
\ﬂ‘ﬂ—v—&' /77 k)(bf‘!’,x n/u/vi//ﬁ, Saa(Scal)

T
SUSAN M DOMINICK -Borrower

Witnesses:

(Scal)

-Rorrower

(Scal)

-Borrower
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STATE OF ILLINOIS, County ss;
I, M{&MSW@ , a Notary Public in and for said county
certify What

and state do Ner

L]

personally known 10 me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that hefshefthey signed and delivered the said l
instrumerit as-uis/er/their free and voluntary act, for the uses and purpos em ct forth. )
Given undzi-my hand and official scal, this ‘ k g day of ol
o

BN
My Commission Expiics: ( UV\O‘\ vl ‘ &’W CCS}‘\
A

Notary Public

adaghdn

OFFICIAL SEAL"

Tina M. Saxton
Notary Public, State of [llinois
My Commission Exp. 07/21/2005
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THIS CONDOMINIUM RIDER is made this TWENTY-SIXTH day of NOVEMBER, 2001 ,and
is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Sccurity
Decd (the "Sccurity Instrument") of the same datc given by the undersigned (the "Borrower™) to secure
Borrower’s Naote to
COUNTRYWIDZ HOME LOANS, INC.
(the "Lender")of 4ic same date and covering the Property described in the Security Instrument and located at:
5325 CRESCENT LN APT €, OAK FOREST, IL 60452-

[Property Address]

The Property inchudes a unit i1, together with an undivided interest in the common elements of, a condominium
project known as:

iName of Condominium Project]

(the "Condominium Project”). If the owzers.association or other entity which acts for the Condominium Project
(the "Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the
Property also includes Borrower’s interest inthe Owners Association and the uscs, proceeds and benefits of
Borrowcer’s intercst.

CONDOMINIUM COVENANTS. In addition 1o th: rovenanis and agrecments made in the Security

Instrument, Borrower and Lender further covenant and agrec as/nllows:
A. Condominium Obligations. Borrower shall perform 21l of Borrower’s obligations under the

Condominium Project’s Constituent Documents. The "Constituerc Frocuments” are the: (i) Declaration or any
other document which crcates the Condominium Project; (i) by-iaws; (i}, code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when duc, all ducs <nd assessments imposed pursuant to the
Constieent Documents.

B. Property Insurance. So long as thc Owners Association mainlains, wift, a generally accepted insurance
carricr, a "master” or "blanket” policy on the Condominium Project which is sauisiaciory to Lender and which
provides insurance coverage in the amounts (including deductible levels), for the pericds, and against loss by firc,
hazards included within the term "extended coverage,” and any other hazards, including, bat not limited 1o,
carthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the prsvision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance-or the Property,
and (i) Borrower’s obligation under Section 5 to maintain property insurance coverage on e Property 1s
deemed satisficd to the extent that the required coverage is provided by the Owners Association policy

What Lender requires as a condition of this waiver can changc during the term of the loan.

Borrower shali give Lender prompt notice of any lapse in required property insurance coverage provided by
the master or blanket policy.

In the cvent of a distribution of property insurance proceeds in licu of restoration or repair following a loss
to the Property, whether to the unit or to common elements, any procecds payable to Borrower arc hercby
assigned and shall be paid to Lender for application to the sums securcd by the Securily Instrument, whether or
not then duc, with the cxccss, if any, paid 10 Borrower.

Initials. 5/?7;\9
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C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

D, Con?emnation. The proceeds of any award or claim for damages, direct or consequential, payable o
Borrower i cennection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the comzzon clements, or for any conveyance in licu of condemnation, are hereby assigned and shall he
paid 1o Lender. Suck proceeds shall be applicd by Lender to the sums secured by the Sccurity Instrument as
provided in Section .

E. Lender’s Prioi Copsent. Borrower shall not, except after notice to Lender and with Lender’s prior
writlen consent, either partitior. or subdivide the Property or consent to: (i) the abandonment or termination of the
Condominium Project, except for-abandonment or termination required by law in the case of substantial
destruction by fire or other casualty Cr in the case of a taking by condemnation or eminent domain; (i} any
amendment o any provision of the Consdicent Documents if the provision is for the express benefit of Lender;
(i) termination of professional management.and assumption of self-management of the Owners Association; or
(iv) any action which would have the cffect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable (o Lender,

F. Remedies. If Borrower does not pay conlominium ducs and assessments when duc, then Lender may
pay them. Any amounts disbursed by Lender under tais paragraph F shall become additional debt of Borrower
sccured by the Sccurily Instrument. Unless Borrower and ender agree 1o other terms of payment, these amounts
shall bear inicrest from the date of disburscment at the Note/raiz and shall be payable, with interest, upon notice
from Lender 1o Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terres-and provisions contained in this
Condominium Rider.

(Seal)

- Borrower

11232332

Jor B DGMINIZ IR
‘PJ A’/D sose ot (Scal) Sib)

SUSAN M DOMINICK - Borrower

~__(Seal)

- Borrower

(Scal)

- Borrower
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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARARTREED LOAN AND ASSUMPTION POLICY RIDER is made this TWENTY-SIXTH

day of NOVEMBEK, “2&01 | and is incorporated into and shall bc deemed to amend and supplement the
Mortgage, Deed of Trust.or Deed to Sccure Debt (hercin "Security Instrument”) dated of even datc hercwith,
given by the undersigned (hzriin."Borrower™) to secure Borrower’s Note 10

COUNTRYWIDE HOME LUANS,-INC.

(herein “"Lender”) and covering the-Troperty described in the Security Instrument and located at

5325 CRESCENT LN APT C, OAK-rQREST, IL 60452-
{Property Address]

VA GUARANTEED LOAN COVENANT: In-adiition 10 the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

If the indebtedness securcd hereby be guaranteed or insuced under Title 38, United States Code, such Title and
Regulations issucd thercunder and in effect on the date hereof shall govern the rights, duties and liabilities of
Borrower and Lender. Any provisions of the Sccurity Instrument o7 other instruments executed in conncction
with said indebtedncss which are inconsistent with said Tite or <cgulations, including, but not limited to, the
provision for payment of any sum in connection with prepayment of the scoured indebtedness and the provision
that the Lender may accelerate payment of the secured indebtedness pursuare to Covenant 18 of the Security
Instrument, arc hereby amended or negated to the extent necessary to confurn such instruments to said Tide or
Regulations.

LATE CHARGE: At Lender’s option, Borrower will pay a "late charge” not exceeding four per centum (4%) of
the overduc payment when paid more than fifteen (15) days after the due date thercof to cover the extra expense
involved in handling delinquent payments, but such "late charge” shall not be payable out oite proceeds of any
sale made to satisfy the indcbiedness secured hereby, unless such proceeds are sufficient o dischurge the entire
indebtedness and all proper costs and expenses secured hercby,

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable upon transfer of the
Property securing such loan to any transferce, unless the acceptability of the assumption of the loan is established
pursuani to Scction 3714 of Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption™) of the Property shall also be subject 10 additional covenants and
agrecements as sct forth below:
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(a) ASSUMPTION FUNDING FEE: A fee equal to onc-half of 1 percent {.50%) of the balance of this loan
as of the date of transfer of the Property shall be payable at the time of transfer to the loan holder or its
autharized agent, as trustce for the Department of Veterans Affairs. If the assumer fails to pay this fce at the ume
of transfer, th2 fee shall constitute an additional debt to that already securcd by this insirument, shall bear interest
at ihe rate terein provided, and, at the option of the payec of the indebtedness hercby securcd or any transferee
thercof, shall be smediately due and payable. This fee is automatically waived if the assumer is exempt under
the provisions of J6.U:8.C. 3729 (¢).

(b) ASSUMPTION TROCESSING CHARGE: Upon application for approval to allow assumption of this
loan, a processing fee may be charged by the loan holder or its authorized agent for delermining the
creditworthiness of the assumer 2ad subsequently revising the holder’s ownership records when an approved
transfer is completed. The amoune2i s charge shall not exceed the maximum established by the Depariment of
Veterans Affairs for a loan 10 which Section 3714 of Chapter 37, Title 38, United States Code applics.

(c) ASSUMPTION_ INDEMNITY LiAUBIITY: If this obligation is assumed, then the assumer hereby
agrees 1o assumc all of the obligations of the veterzn under the terms of the instruments creating and securing the
loan. The assumer further agrees to indemnify ths Derartment of Veterans Affairs (o the extent of any claim
payment arising from the guaranty or insurance of the indcotedness created by this instrument.

IN WITNESS WHEREOQF, Borrower(s) has executed this Va (‘uaramccd Loan and Assumption Pelicy Rider.

(Scal)
JOHN DOMI NICK 13) - Borrower

et Sf%ﬂ (Seal)

SUSAN M DOMINICK - Borrower

(Scal)

Borrower

(Scal)

- Borrower

@@-sssn (9904) CHL (04/00) Page 3 of 3

11232332




