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THis INDENTURE, made this

1st day of December, 2001 .
between (CROWN ROAD PROPERTIES, L.L.C., an Illinios limited liability company —————
. & corporation
organized and existing under the lawsof Il1limois . Mortgagor,
and CENTENNIAL MORTGAGE, INC., a Missouri corporatiom

'
a corporation organized and existing under the laws of Missouri ., Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee in the principal sum of ONE
MILLION EIGHTY THOQUSAND AND NO/100THS Dollars { $1 ,080,000.0(0 evidenced by its

note of even date herewith, bearing interest from date on outstanding balances at Six and three-quarters

per
centum ( 6.75Z 7+ per annum. said principal and interest being payable in monthly installments as provided in said note with a

final maturity of January 1, 2032 . which note is identified as being secured hereby by a certificate thereon. Said

note and all of its te=ms are incorporated herein by reference and this conveyance shall secure any and all extensions
thereof. however evidenced.

Now, THEREFORE, the s2.d Mortgagor, for the better securing of the pavment of the said principal sum of money and interest

and the performance of the coyenants and agreements herein contained, does by these presents CONVEY, MORTGAGE, and WARRANT

unto the Mortgagee, its suecesso’’s ¢ assigns, the following-described real estate situate, lying, and being in the
City of Franklin Park -, in the County of Cook

, and the State of Illinois, to wit:

SEE EXHIBIT A" ATTACHED HERET{ AND MADE A PART HEREOF.

Prepared by and after recordimg
return to:

D. Randolph Cole, Jr., Esq.
Krooth & Altman LLP

1850 M Street, N.W.

Suite 400

Washington, D.C. 20036
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ToGETHER with all and S,MN@E‘FYJ—\ mmel:#hpp t.en o beionging. and the rents. 1ssues,
and profits thereof; and all ap 5 evel ki iy, © may Ria ih, anl building now or hereafter standing
on said land, and aiso all the estate, right. titie. and interest of the said Mortgagor 1n and to said premises; including bui not
limited tc all gas and eiectric fixtures: all radiators. heaters, furnaces, heating eguipment, steam g&nd hot-water boilers, stoves.
and ranges; ali elevators and motors; all bathtubs, sinks, water closets. basins, pipes. faucets, and other piumbing fixtures: ail
mantels and cabinets; all refrigeratung plants and refngerators. whetner mechanical or otherwise; alt cooking apparatus: all
furniture, shades, awnings, screens, blinds. and other furnishings; all of which apparatus. ixtures. and equipment, whether atlixed
to the realty or not. snall be considered real estate for the purposes hereof; and including all furnishings now or hereafter attached
10 or used in and about the building or buildings now erected or hereafter to be erected on the lands herein described which are
necessary to the complete and comfortable use and occupancy of such building or buildings for the purposes for which they were o7
are to be erected. and all renewals or repiacements thereof or articies in substitution therefor: together with all building maternals
and equipment now or nereafter delivered to said premises and intended to be installed therein:

To HaveE aAxD To HOLD the above-described premises. with the appurtenances and fixtures. unto the said Mortgagee. its suc-
cessors and assigns, forever, for the purposes and uses herein set forth.

AND SAID MORTGAGOR covenants and agrees:
1. That it will pay the note at the times and in the manner provided therein:

2. That it will not pexrmit or sufier the use of anv of the property for any purpese other tnan the use for which the same was
intended .at the time this Mortgage was executed;

3. That the-Regulatory Agreement. il any. executed by the Mortpagor and the Secretary of Housing and Urban Development,
acting bv and throuvsn ihe Federal Housing Cemmissioner. which is being recorded simultaneously herewith. 1s incorporated 1n and
made a part of this Murtgage. Upon default under the Regulatorv Agreement and upon the request of the Secretary of Housing and

Urban Development. a<ung by and through the Federal Housing Commissioner. the Morigagee. at its option.may declare the whole
of the indebtedness secured 1ereby to be due and pavable:

4. That all rents, profis /ind income from the property covered by this Mortgage are hereby assigned to the Morigagee for
the purpose of discharging tiie “ebt hereby secured. Permission is hereby given to Mortgagor so long as no default exists hereunder,
to colleet such rents, profits and irzome for use in accordance with the provisions of the Regulatory Agreement;

5. That upon default hereund<r 'origagee shall be entitled to the appointment of a receiver by any court having jurisdiction,

without notice, to take possession &wd protect the property described herein and operate same and coilect the rents, profits and
income therefrom;

6. That at the option of the Mortgagor tho.principal balance secured hereby may be reamortized on terms acceptable to the
Secretary of Housing and Urban Developmen/, acing by and through the Federal Housing Commissioner if a parual prepayment
results from an award in condemnation in accotdarce with provisions of paragraph 8 herein. or from an insurance pavment made in
accordance with provisions of paragraph 7 herein. 'where there is a resulting loss of project income:

7. That the Mortgagor will keep the improvemerss riow existing or hereafter erected on the morigaged property insured against
loss by fire and such other hazards. casualties. and contingencies, as may be stipulated by the Secretary of Housing and Urban
Development. acting by and through the Federal Housing Corimissioner upon the insurance of the morigage and other hazards as may
be required from time to time by the Mortgagee, and all su'h insurance shall be evidenced by standard Fire and Extended Coverage
Insurance Palicy or policies. in amounts not less than necessaiy (6 comply with the applicable Coinsurance Clause percentage, but in
no event shall the amounts of coverage be less than eighty per rentum (80%) of the Insurable Vaiues or not less than the unpaid
balance of the insured morigage. whichever is the lesser. and in delav’c thereof the Mortgagee shall have the right to effect insurance.

Such policies shall be endorsed with standard Mortgagee clause witl, Y0sy pavable to the Morigagee and the Secretary of Housing and
Urban Development as interest may appear. and shall be deposited with rar Mortgagee;

That if the premises covered hereby, or any part thereof, shall be‘Zamaged by fire or other hazard against which insurance is

held as hereinabove provided, the amounts paid by any insurance company ‘n pursuance of the contract of insurance to the extent

of the indebtedness then remaining unpaid. shall be paid to the Mortgagee. ani, at its option, may be applied to the debt or released

for the repairing or rebuilding of the premises; The insurance cospany prov.ding such coverage shall be selected by
Mortgagor subject to approval of the Mortgagee, which approval shall mo'. &2 unreasonably withheld.

E. That all awards of damages in connection with any condemnation for publi< urz of or injury to any of said property are
hereby assigned and shall be paid to Mortgagee. who may apply the same to pavment of t e iiistallments last due under zaid note, and

Mortgagee is hereby authorized, in the name of Mortgagor. to execute and deliver valid acgtittances thereof and to appeal from any
such award;

9. That it is lawfully seized and possessed of said real estate in fee simple, and has good right "0 convey same;

10. To keep said premises in good repair, and not to do. or permit to be done, upon said premises, anything that may impair the
value thereof, or of the security intended to be effected by virtue of this instrument; to pay to the Yirrigagee, as hereinafter pro- -
vided, until said note is fully paid, a sum sufficient to pa¥y all taxes and special assessments that hecetofore or hereafter may be
lawfully levied, assessed or imposed by any taxing body upon the said land, or upon the Mortgagor or Mox*Zagee on account of the

ownership thereof to the extent that provision has not been made by the Mortgagor for the payment of such taxes and special
assessments as hereinafter provided in subparagraph 17(b);

11. In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or encumbrance, or
to keep said premises in good repair. the Mortgagee may pay such taxes, assessments, and insurance premiums, wher. due, and
may make such repairs to the property herein mortgaged as in its discretion it may deem necessary for the proper preservation
thereof, and any moneys so paid or expended together with any sums expended by the Mortgagee to keep the mortgage insurance
in force, shall become so much additional indebtedness, secured by this mortgage, to be paid out of the proceeds of the aale of the

mortgaged premises, if not otherwise paid by the Mortgagor and shall bear interest at the rate specified in the note from the date of
the advance until paid, and shall be due and payable on demand;

12. 1t is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding). that the Mort-
gagee shall not be required nor shall it have the right to pay, discharge, or remove any tax, assessment, or tax lien upon or agsainst
the premises described herein or anv part thereof or the improvements situated thereon, so long as the Mortgager shall, in good faith,
contest the same or the validity thereof by appropriate legal proceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessment, or lien so contested and the sale or forfeiture of the said premises or any part
thereof to satisfyv the same, but in the event of a tax contest, the Mortgagor shall deposit with the Mortgagee an amount estimated by
the Mortgagee sufficient to satisfy all taxes, penalties, interest, and costs which may reasonably accrue during such contest;

13. That it will not voluntarily create or permit to be created against the property subject to this mortgage any lien or liens
inferior or superior to the lien of this mortgage and further that it will keep and maintain the same free from the claim of all per-

sons supplying labor or materials which will enter into the constructien of any and all buildings now being ¢rected or to be erected
on said premises;
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14. That the improvements ud t d& updn t M s a estEid il plaris and specifications compiy with all

municipal ordinances and reguiations made or promuigated by iawful authority. and that the same w:ll upon compietion compy
with a1l such municipal erdinances and regulations and with the ruies of the apbilcabie fire rating or inspection organization. bureau.
assoCiation. or office. In the event the Mortgagor shail at any time fail to comply with Suecn ruies, reguiations. and ordinances
which are now or may hereafter become appiicabie to the premises above described. after due notice and demand by the Mortgagee.

thereupon the principa. sum and all arrears of interest and other cnarges proviged for herein. shall at the option of the Morigagee
become due and payable;

13. The Mortgagor covenanis and agrees that so iong as this mortgage and the said note secured herebyv are insured or held
under the provisions of the National Housing Act, 1t wili not execute or nie for record any Insirument which imposes a restriction
upon the sale or occupancy of the mortgaged property on the basis of race. €oior or creed;
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i Ceilain InnIosements.on rthe iancs heren de
in accordance with a building ioan agreement between the Mortgagor and Mortgragee dated L1y hich
building loan agreement (except such palt 6r parts thereof as may be inconsistent herewith) is incorporated here: ~¥feierence to
the same extent and effect as if fuliv set forth and made a part of this mortgage: and if the construc 2n N . mprovements 10 be
made pursuant to said building lcan agreement shall not be carried on with reasonabie diligence. all be discontinued at any
time for anv reascn other than strikes o1 lock-outs, the Mortragee, afier due notice to the M Fol or any subsequent owner, 1§
hereby invested with fuli and complete authority to enter upon the said premises. empley watchmen to protect such improvements
from depredation or iniury and 1o preserve and protect the personal property ig 7. and to ¢ontinue any and all outstanding con-
tracts for the erection and completion of said building or buildings, to and enter into any contracts and obligations wherever
necessary, either in its own name or in the name of the Mortraggl to pay and discharge ali debts. obiigations. and liabilities
incurred thereby. Al}/such sums so advanced by the Moy ge (exclusive of advances of the principal of the indebtedness secured
hereby) shall be adied.ro the principal of the ind ness secured hereby and shali be secured by this mortgage and shall be due
“and pavabie on demans with interest a rate specified in the note, but no such advances shall be imsured unless same
are specificallv approved bs the ~rétary of Housing and Urban Development, acung by and through the Federal Housing
Commissioner prior to the fig thereof. The principal sum and other charges provided for herein shall. at the opnon of the
Mortgagee or holder of Tao7.gage and the note securing the same. become due and pavable on the failure ot the Morigagor to keep
and periorm aps the covenants. conditions. and agreements of said building ioan agreement. This covenant shall be terminated
Tpletton of the improviients to the sanstacuon of the Mortgagee and the making of the final advance as provided in said

-

17. That, together with, and in adZ2ition to. the monthly pavments of interest or of principal and interest payvable under the terms

of the note secured hereby, the Mortgagor «will pay to the Mortgagee, on the first day of each sueceeding month after the date hereof,
until the said note is fully paid. the follo'vizig sums:

(a) An amount sufficient to provide the Mirtgagee with funds to pay the next mortgage insurance premium if this instrument

and the note secured hereby are insured. ol a monthly service charge, if they are held by the Secretary of Housing and
Urban Development, as follows:

(1) If and so long as said note of evon dsie and this instrument are insured or are reinsured under the provisions
of the National Housing Act. an amo int sufficient to accumulate in the hands of the Mortgagee one (1) month
prior to its due date the annual mor.gag: insurance premium, in order to provide such Mortgagee with funds

to pay such premium to the Secretaryof (Houting and Urban Development pursuant to the National Housing Act,
as amended. and appiicable Regulations ih=rronder, or

(11) Beginning with the first day of the month following an assignment of this instrument and the note secured heve-
by to the Secretary of Housing and Urban DerelComent, a monthly service charge which shail be an amount
equal to one-twelfth of one-half percent ( * }.sfihe average outstanding principal balance due on the note
computed for each successive year beginhing with inf first of the month following such assignment, without
taking into account delinquencies or prepayments. »1/12 of 1/2%

{b) A sum equal to the ground rents, if any. next due, pius the premiums taat wi'l next become due and pavable on policies of fire
and other property insurance covering the premises covered heveby, pius ¥ ater rates, taxes and assessments next due on the
premises covered hereby (all as estimated by the Mortgagee) less all'sun already paid therefor divided by the number
of months to eiapse before one (1) month prior to the date when such groviad wents, premiums, water rates, taxes and

assessments will become delinquent, such sums to be held by Mortgagee to p7* rajd ground rents, premiums, water rates,
taxes, and special assessments.

(¢) All pavments mentioned in the two preceding subsections of this paragraph and all piy nents to be made under the note secured
hereby shall be added together and the aggregate amount thereof shall be paid each morich'in a single payment to be applied
by Mortgagee to the following items in the order set forth:

{1) premium charges under the Contract of Insurance with the Secretary of Housliig uiz”Urban Development, acting
by and through the Federal Housing Commissioner or service charge;

(11) ground rents, taxes, special assessments, water rates, fire and other property insv.aice premiums;
(III) interest on the note secured hereby;

(1v) amortization of the principal of said note.

18. Any excess funds accumulated under {(b) of the preceding paragraph remaining after payment of the items therein mentioned
shall be credited to subseguent monthly payments of the same nature required thereunder; but if any such item shall exceed the esti-
mate therefor the Mortgagor shall without demand forthwith make good the deficiency. Failure to do so before the due date of such
item shall be a default hereunder. In case of termination of the Contraet of Mortgage Insurance by prepayment of the mortgage
in full, or otherwise (except as hereinafter provided), accumulations under (a) of the preceding parsgraph hereof not required to
meet payvments due under the Contract of Mortgage Insurance, shall ba crecited to the Mortgager. If the preperty is sold under
foreclosure or is otherwise acquired by the Mortgagee after default, any remaining balance of the accumulations under (b) of the
preceding parzgraph shall be credited to the principal of the mortgage as of the date of commencement of foreclosure proceedings
or as of the date the property is otherwise acquired; and accumulations under (a) of the preceding paragraph shall be likewise

credited uniess required to pay sums due the Secretary of Housing and Urban Development. acting by and through the Commissioner
under the Contract of Mortgage Insurance;

19. I~ THE EVENT of default in making any monthly payment provided for herein or in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with accrued interest thereon, shall, at the eiection of the Mortgagee, without

notice, become immediately due and pavable, in which event the Mortgagee shall have the right immediately to foreclose this
mortgage;

20. AND IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a reasonable sum shall be
allowed for the solicitor’s fees of the complainant, not to exceed in any case five per centum (5%:) of the amount of the principal
indebtedness found to be due, and for stenographers’ fees of the complainant in such proceeding, and costs of minutes of foreclosure,
master’s fees, and all other costs of suit, and also for all outiays for documentary evidence and the cost of a complete nbstract of title
for the purpose of such foreclosure; and in case of any other suit, or legal proceeding, instituted by the Mortgagee to enforce the pro-
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viyions of this moertgage or in ca.li:f} Fiﬁm Tt ade & party thereto by reason of
 this mortgage, its costzs and expe d ppaspnatje f th or soijcitors of the Morigagee. so made
parties, for services in such suit or proceedings, shall be a further lien and charge upon the said premises under this mortgage.

and all such expenses shall become so much additional indebredness secured hereby and be allowed in any decree foreclosing this
mortgege; )

21. AND THERE SHALL BE INCLUDED in any decree foreciosing this morigage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1) All the costs of such suit or suits, advertising, sale, and conveyance, including attorneys’, solici-
tors’, and stenographers’ fees, outlays for documentary evidence and cost of said abstract and examination of title; (2) all the
moneys advanced by the Morigagee, if any, for any purpose authorized in the mortgage, with interest on such advances at the rate
specified in the note, from the time such advances are made; (3) all the accrued interest remaining unpaid on the indebtedness
hereby secured; {4) all the said principal money remaining unpaid. The over-pius of the proceeds of saie. if any, shall then be
paid as the court may diree:;

22.‘A RECONVEYANCE of said premises ahall be made by the Mortgagee to the Mortgagor on full payment of the indebtedness
aforesaid, the perfarmance of the covenants and agreements herein made by the Mortgapor. and the pavmen: of the reasonable fees
of said Mortgagee.

23. I'r_ Is_ EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by the Mortgagee to any
successor in interest of the Mortgagor shall operate to release, in any manner, the original liability of the Mortgagor;

24. The Mortgagur hereby waives any and all rights of redemption from sale under any order or decree of foreciosure of this
mortgage on its own behalf and on behalf of each and every person except decree or judgment creditors of the Mortgagoer acquining
any interest in or title t5.the premises subsequent to the date of this morigage;

25. THE COVENANTS HirElx CONTAINED shall bind, and the benefits and advantages shall inure 10, the successors and assigns of
the respective parties hereti., Wherever used, the singular number shall include the plural, the plural the singular, and the use of
any gender <hall be applicacls 't all genders. .

26. Notwithstanding. any-ofiiei provisions contained herein or in the Mortgage Note. it is agreed that the execution of the Mortgage
Note shall impose no personal hiahilicy: upon the Mortgagor (or any of the Members thereof) for payment of the indebtedness evidenced
thereby and in the event of a default, "¢ Molder of the Mortgage Note shall look solely to the property subject to this Mortgage and to the
rents, issues and profits thereof in sativf:Ciion of the indebtedness evidenced by the Mortgage Note and will not seek or obtain any
deficiency or personal judgment against the TMortgagor (or any of the Members thereof) except such judgment or decrees as may be
necessary to foreclose or bar its interest in the/priperty subject to this Mortgage and all other property mortgaged, pledged, conveyed or
assigned to secure payment of the Mortgage Note; pravided, that nothing in this condition and no action so taken shall operate to impair
any obligation of the maker under the Regulatory Alsreen ent herein referred to and made a part hereof.

CROWN ROAD PROPERTIES, L.L.C.
an I[llineis limited liability company

By

Vincent R. Daley, Jr.
Manager

[PANEL AND ACKNOWLEDGEMENT ON FOLLOWING PAGE]
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State of Illinois ]
- ] ss:
County of Cbb — ]
I, \P\ﬁ 1l mo 0] s a Notary Pubtic in and for the State and County aforesaid, do hereby certify that
on December __{] 'lut" , 2001, personally appeared before me Vincent R. Daley, Jr., known to me (or satisfactorily proven) to be the

Manager of CROWN ROAD PROPERTIES, L.L.C., an lilinois limited liability company, whose name is signed to the foregoing and
annexed instrument bearing date as of December & IE,DK, , 2001, and did acknowledge said instrument to be the act and deed of the said
CROWN ROAD PROPERTIES, L.L.C., for the purposes therein contained.

WITNESS my hand and official seal.

{SEAL]

Qo,greuvfn Cﬂ\ e

Notary Public

My Commission Expires:
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POLICY BO.t 1401 007881857 o

S.

PRARCEL 1:
LOT 22 IV SALERND-KAUFMAN
DIVISIOR OF PART OF THE
WORTH, RANGE 12 BAST COF

PRRCEL 2:

LoT 12 IN EALERND- KAIIFMAN
OF TART OF TEE EAST ~/2 OF

PARCBL 3:

OF PAR” OF THE BAST i1/2 OF
RANGE 17, BAST OF THE THIRD

BARCEL 4:
LoT 8 IN
wHE EAST /2

BEAST OF THE TAID PRINCIPAL MERIDIANR,

PARCRL 5:
LoT 5 IN SALERND -7 AJFMAN
BART OF THE EAST 1/2 4%
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JRTS POLICY VALID OFLY IF

THE LAND REFERRED TO IR THYS POLICY IS DESCRIBED

SUBDIVISICH OP PART OF
EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 25, TOWMSHIP 40
TiE THIRD PRINCIPLL MERIDIAN, IM

SUBDIVISION OF PART OF TRACT NO.
THE NORTHEAST 1/4 OF SRECTICON 29,
RANGE 12 EZST OF THE THIRD PRINCIPAL MERTDIAN, IN COOK CoOUNTY,

LOT 11 IS SALERNO-KAUFMAN SUBDIVISION OF PART OF TRALT NO. 1
TiE NORTHRAST 1/4 OF SECTION s,
FRINCIPAL MERIDIAN,

SLTSRNO - FADFHAN SUBDIVISION OF PART OF TRACT NO.
Ae THE WORTHBAST 1/4 OF SECTION 29, TOWNSKIF 40 NORTH,
IR CODK COmery,

SUBDIVISION OF PART OF TRACT WO.
THE NORTHERST 1./4 OF SECTION 25,
12, EAST OF THB THIRS CFINCIPAL MERIDIAN, IN CODK COUNTY,

AS FOLIOWS:

TRACT NUMBER 1 I OWNERS

COOK COURTY, ILLINOIS

1 INX OWNERS DIVISION
TOWNSHIP 40 WORTIH.
ILLIKOIS.

I OWNERS' DIVISION
TOWNSHIF 40 NORTH,
IN COOK COUNTY, ILLINCIE.

3. IN OWNERZ2 DTVIsSION OF
RANGE 12,
IXTINOLS .

- N OWNERS DIVISION oF
TOWNSKIFP 40 NORTH, RANGE
ILLINOIS,

SCHEOULE B IS ATTACHEY .
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