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DEFINITIONS

Wurds uscd in multiple sections »£ this document are defined below and other werds are defined in Sections
3, 11,13, 18, 20 and 21. Certain rulss regarding the usage of words used in this document are also provided

in Section 16.

(A) "Security Instrument” means this-dozament, which is daled DPecember 11, 2001 ,

together with all Riders to this document.
(B) "Borrower" is

RICKI ARONS and MARSHA ARCNS Husband ocnd Wife

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is National City Mortgage Co dba
Commonwealth United Mortgage Compaiy’
Lenderis a corporation

organized and existing under the laws of The State of Chio
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Lender’s address is 3232 Newmark Drive, Miamigburg, OH 453432

Lender is the mortgagec under this Security Instrument.

(D) "Note” means the promissory note signed by Borrower and dated December 11, 2001

The Note states that Borrower owes Lender - ]

. TWO HUNDRED FIFTY THOUSAND. & 00/100% -5 T-wi%y “- . " Dollars
- (US. 8 ) 250,000.00 ) plusinieresi. Borrower has promised 1o pay this debt in regular Periodic

Payments and to pay the debt in full not latf}r than January 1, 2032 .

(E) "Property” mcans the property that is described below under the heading "Transfer of Rights in the

Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, and all sums due under this Security Instrument, plus interest.

(G} "Riders” means all Riders (o this Security Instrument that are executed by Borrower. The following

Riders are 10 be executed by Borrower [check box as applicable]:

L] Adjusreble Rate Rider D Condominium Rider D Second Home Rider
Ballsen Rider (] Planned Unit Development Rider ] 1-4 Family Rider
VA Ridey [:‘ Biweckly Payment Rider D Other(s) [specify]

(H) "Applicable Lsw" means all controlling applicable federal, stale and local slatutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opions. )

(D "Community Associatio” Dues, Fees, and Assessments” mcans all dues, fees, assessmenis and other
charges that are imposed on Dorrower or the Property by a condominium association, homcowners
association or similar organizationg
() "Electronic Funds Transfer" mesnz any ransfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which s initiated through an electronic terminal, telephonic instrument,
computer, or magnelic ape so as [0 o1des, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is et Nimited Lo,'tppint—ut}sale transfers, automated teller machine
transactions, transfers initiated by telephone, ‘wife cansfers, and automated clearinghouse transfers.

(K) "Escrow [tems" means thosc items that ar¢ (lescribed in Section 3.

(L) "Miscellaneous Proceeds" means any compensition, settdement, award of damnages, or proceeds paid by
any third party (other than insurance proceeds pad upnder the coverages described in Section 3) for: (i)
damage to, or destruction of, the Property; (ii) condemndtion or other taking of all or any part of the Property:
(iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
conditign of the Property.

(M) "Mortgage Insurance” mcans insurance protecting LendCr against the nonpayment of, or default on,
the Loan. ,

(N) "Periodic Payment” mcans the regularty scheduled amount due {77 () principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O0) "RESPA™ means the Real Estale Scttlement Procedures Act (12 U 5.2 Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might_vesamended from time w0 time,
or any additional or successor legistation or regulation that governs the same Subiect matier. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"lederally related mortgage loan" even if the Loan does not quatify as a "federally related morigage loan”
under RESPA, '

)
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(P) "Successor in Interest of Borrower™ means any party that has taken title.to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS [N THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (if) the performance of Borrower’s covenants and agreemenis under this
Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey
. 1o Lender and Lender’'s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cock {Name of Recording Jurisdiction]:
" Parcel ID Numbcr: . ’ which currently has the address of
8737 CENTRAL PARK AVINUE, o {Swreet]
SKOKIE : ) . iCiyl, lllinois  gpo7g [Zip Codej

("Pmperty Address"): .

TOGETHER WITH -ali the improvements now’ or hereafter erected on the property, and all casements,
appurtenances, and fixwres now or hereafter a part of the.nroperty. All replacements and additions shall also
be cuvered by this Sceurity Instrument. All of the foreroing is referred to in this Security Instrument as the

"Property.”
- o BORROWER COVENANTS that Borrower is lawfulty/scised of the estale hereby conveyed and has
> - ' the right to morigage, grant and convey the Properly and that/ihz Property is unencumbcred, except for

encumbrances of record. Borrower warrants and will defend genGraily the title © the Property against all
claims and demands, subject o any encumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covenan's for/national use and non-unilorm
covenants with limited variations by jurisdiction w constitute a uniform/szeurity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ol'hws;

L. Payment of Principal, Interest, Escrow Items, Prepayment Chaipges. and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidencea vy the Note and any
prepayment charges and late charges due under the Note. Borrower shalt also pay fund; roc Escrow Items
pursuant to Section 3. Paymenis due under the Note and this Security Instrument shill b2 made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security lustrument is returned 10 Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sccurity Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashicr's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments arc deemed reccived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may relurn any payment or partial payment if the payment or partial payments are insufficient 10 bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hercunder or prejudice to its rights o refuse such payment or partial payments in
the futare, but Lender is not obligaled to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment o bring the Loan current, 1€
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return

" them o Borrower. If not applied carlier, such funds will be applied to the outs{anding principal balance under

the Nuic Ziamediately prior 1o foreclosure. No offset or claim which Borrower might have now or in the
future against/cender shall relieve Borrower from making payments due under the Note and this Sccurity
Inerumcm or pertorming the covenants and agreements secured by this Security Instrument.

2. Applicatioi nf Payments or Proceeds. Except as otherwise described in this Section 2, all payments
a(,ccpied and apjiied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due ardder the Note; (€) amounts due under Section 3. Such payments shall be applied to
cach Periodic Payment in *i¢ order in which it became due. Any remaining amounts shall be applied first to
late charges, sccond to any ¢thor amounis due under this Security Instrument, and then to reduce the principal
halance of the Note.

If Lender receives a paymeatrom Borrower {or a delinquent Periodic Payment which includes a
sufficient amount o pay any lale ¢narge.duc, the payment may be applied 1o the delinquent payment and the
laic charge. If more than one Periodic Pay: ent is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Perwedis Bayments if, and to the extent that, cach payment can be paid in
full. To the extent (hal any excess exists.»ftex the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applind/to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and thew s described in the Note.

Any application of payments, insurance proceerss, ur Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay ) Londer on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funas' ¢ provide for payment ol amounts due for: (a}

“taxes and asscssments and other items which can attain priority, over this Security Instrument as a lien or

encumbrance on the Property; (h) leasehold payments or ground rents on the Property, if any; (¢} premiums
for any and all insurance required by Lender under Section 5; and /(d Mortgage Insurance premiums, if any,
or any sums payable by Borrower o Lender in lieu of-the payineni »&Mortgage Insurance premiums in
accordance with the provisions of Section 10. Thesc items are called "Escrow. ltems." Af origination or at any
time during the term of the Loan, Lender may require that Commupiov. Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assdssrients shall be an Escrow lem.
Borrower shall promptly fumnish to Lender all notices of amouats to be paid‘unger this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s ¢bligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lencet Funds for any or all

. Escrow. liems at any time. Any such waiver may only be in writing. In the event ot suck-waiver, Borrower
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shall pay directly, when and where payable, the amounts due for any Escrow [tems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish 10 Lender rceeipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation 1 make such payments and
to provide reccipts shall for all purposes be deemed to be a covenant and agreement contained in this Scourity
Instrument, as the phrasc "covenant and agreement” is used in Section 9. Iff Borrower is obligated 10 pay
Escrow hems directly, pursuant o a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may cxercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 10 repay to Lender any such amount. Lender may revoke the waiver as o any or all Escrow
liems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender afl Funds, and in such amounts, that are then required under this Scction 3.

Lender may, at any time, collect and hold Funds in ‘an amount (z) sufficient 10 permit Lender 1o apply
the Funds at the time specified under RESPA, and (b) noi to exceed the maximum amount a lender can
requirc under RESPA. Lender shall cstimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity {inzluding Lender, if Lender is an institution whose deposits are 50 nsured) or in any Federal Home
Loan Bark, Lender shall appty the Funds w pay the Escrow Iterns no later than the time specified under
RESPA. LendCr shali not charge Borrower for holding and applying the Funds, annually analyzing the
escrow accouni, Or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law pedmits Lender 1o make such a charge. Unless an agrecment is made in writing or Applicablc
Law requires imtcres, s be paid on the Funds, Lender shall not be required to pay Borrower any intcrest or
carnings on the Funda. Bsrrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give o Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as.defined under RESPA, Lender shall account to
Borrower for tie excess funds i sdcitrdance with RESPA. IT there is a shortage of Funds held in escrow, as
defined under RESPA, Lender skall potify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary 1o mak( up the shortage in accordance with RESPA, but in no more than 12
menthly payments. If there is a deficiciey”of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, ans? Barrower shail pay o Lender the amount necessary to make up
the deficiency in accordance with RESPA, blt i 70 more than 12 monthly payments.

Upon payment in full of all sums sccured'ty this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. . 3 :

4. Charges; Liens., Borrower shall pay ali_laxes, assessments, charges, fincs, and impeositions
attributable 10 the Property which car attain priority cver this Security lnstrument, leasehold payments or
ground remis on the Property, if any, and Community Assogation Dues, Fees, and Asscssments, if any. To the
extent that these items are Escrow Iiems, Borrower shall pay tbZmin the manner provided in Section 3.

Borrower shall prompily discharge any lien which has griovity over this Sceurily Instrument unless
Borrower: (a) agrees in writing 10 the payment of the obligation secarad by the lien in a manner acceptable
Lender, but only so long as Borrower is performing such agreement; (b)-ceatests the lien in good faith by, or
defends against entorcement of the lien in, legal proceedings which in Lender’s opinion operate (o prevent the
enforcement of the lien while those proceedings are pending, but only uiiiil suzch proceedings are concluded:
or (c) sccurcs from the holder of the lien an agrecment satisfactory w0 Lender subordinating the lien to this
Sceurity Inswrument. If Lender determines that any part of the Property is subjec?’ 1o a lien which can anain
priority over this Security Instrument, Lender may give Borrower a notice idén ifymyg the lien. Within 10

-
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days of the datc on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower 10 pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan. .

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards inciuding, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shail not be cxercised unreasonably, Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certilication and wacking services; or (b) a one-time charge for flood zone determinaiion and certification
services and subsequent charges each time remappings or similar changes occur which rcasonably might
affect such determination or ceriification. Borrower shall also be responsible for the payment of any fees
impuosed bysthe Federal Emergency Management Agency in connection with the review of any flood zone

determinzaan resulting from an objection by Borrower,

I Borrower fails o maintain any of the coverages described above, Lender may oblain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation o purchasc any
particular type ti_-atiount of coverage. Therctore, such coverage shall cover Lender, but might or might not
protect Borrowes, 2ogriswer’s equily in the Property, or the contents of the Property, against any risk, hazard
or lability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the ‘com of the insurance coverage so oblained niight significanly exceed the cost of
insurance that Borrower coila”have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrowear secured by this Security Instrument. These amounts shall bear interest at
the Note rawe {rom the date of dishariement and shall be payable, with such interest, upon notice from Lender
Lo Borrower requesting payment. )

All insurance policics required Dy Lezndor and renéwals of such policies shall be subject to Lender's
right o disapprove such policies, shall duclude a standard morigage clause, and shall name Lender as
morigagee and/or as an additional loss payéesLender shall have the right to hold the policies and renewal

. . PN . . - . .
certificates. i Lender requires, Borrower skall piomptly give to Lender all receipts of paid premiums and

rencwal notices. Il Borrower obtains any form‘o’ msurance coverage, not otherwise required by Lender, for
damage 0, or destruction of, the Property, such pciicy, shall include a siandard mortgage clause and shall
namec Lender as morigagee and/or as an additonal foss pavee.

Int the event of loss, Borrower shall give prompt noticz to the insurance carricr and Lender. Lender may
make proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underly g insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restordbon or repair is economically feasible and
Lender's security is not lessened. During such repair and restorator period, Lender shall have the right Lo
hold such insurance proceeds until Lender has had an opportunity 1o insscet such Froperty 10 ensure the work
has been compleied to Lender’s suatisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a singl@ ravment. or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest 1o be paid on such insurance proceeds, Lender shall not be required (o priy Borrower any interest or
earnings on such procceds. Feces for public adjusters, or other third parties, rctained by Borrower shall aot be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. 'If the restoration or
repair s not economically feasible or Lender’s sccurity would be lessened, thc iaserance proceeds
shall be applied to the sums securcd by this Security Instrument, whether or not ther due, with the
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excess, il any, paid 10 Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related maiters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offercd to settle a claim, then Lender may negotiatc and settle the claim. The 30-day period will
begin when the notice is given. In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to excecd the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right 1o any refund of unearned premiums paid by Borrower) under all insurance
pelicies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may usc the msurance proceeds cither to repair or restore the Property or to pay amounls unpaid under the
Nolte or this Sccurity Instrument, whether or not then duc.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continuc to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in weiting, which consent shail not be unreasonably withheld, or unless extenuating circumstances
cxist whirirar beyond Borrower’s control.

7. Presesvation, Maintenance and Protection of the Property; Imspections. Borrower shall not
desurdy, damage or impair the Property, allow the Property o deteriorate or commit waste on the Property.
Whether or not seirwer is residing in the Property, Borrower shall mainiain the Property in order to prevent
the Property from dlisviprating or decreasing in value due to its condition. Unless it is determined pursuant to
Scetion 5 that repair cr.1ectoration is not economically feasible, Borrower shall promptly repair the Property if
damaged 10 avoid furines” delerioration or damage. If insurance or condemnation proceeds are paid in
connection with damage 1o/ 4¢ the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lesder has relcased proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration’in’ 20single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient 10 repair or restore the Property,
Borrower is not relioved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make rcasonable cntrics upon and inspections of the Property. If it has
reasonable cause, Lender may inspect theforcrior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior 10 such santerior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrowdr shall be in default if, during the Loan application process,
Borrower or any persons or eniitics acting at the dircciion of Borrower or with Borrower’s knowledge or
consent gave materially falsc, misleading, or inaccuarate information or statements to Lender (or failed 10
provide Lender with material information) in connectiot with the Loan. Malerial representations inciude, but
arc not limited 1o, representations concerning Borrower’s ¢ecrpancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and'fughts Under this Security Instrument. If
(2) Borrower fails to perform the covenants and agreements contaited in this Security Instrument, (b) there is
a legal proceeding thar might significantly ailect Lender’s intcrest in 2o Property and/or rights under this
Security Instruinent (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcecment of a lien which may aitain priority over this Security instument or to enforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender 1may do and pay for whatcver is
reasonable or appropriate to protccl Lender’s interest in the Property ard “ights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Sccurity Instrument; (b) _appearing in court; and {C) jaying reasunablc
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atlorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankniptcy proceeding. Sccuring the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinaic building or other code violations or dangerous conditions, and have utilities urned on or off.

- Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sccurity Inswumem. These amounts shall bear interest at the Note rate from the date of
disburscment and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the leasc.
If Borrower acquires fee title to the Property, the lcasehold and the fee title shall not merge unless Lender
agrees (o the merger in writing. :

. 10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
. Borrower shall pay the premiums requircd to maintain the Mortgage Insurance in effect. If, for any reasomn,
the’ Morigage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previousty provided such insurance and Borrower was required to make separately designated payments
toward the'nremiums for Mortgage Insurance, Borrower shall pay the premiums required 10 obtain coverage
substantially couivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent 1o
the cost w Borrower of the Mortgage Insurance previously in effect, from an alternate morigage insurer
sclected by Lendel Af substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to/_ender the amount of the separately designated payments that were due when the insurance
coverage ceased to oo ) elfect. Lender will accept, use and retain these paymemns as a non-refundable loss
reserve-in licu of Motigage Insurance. Such loss rescrve shall be non-refundable, nowwithstanding the fact that
the Loan is ultimately paid/ry full, and Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve, LenGer con no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount aud {or the period that Lender requires) provided by an insurer selected by Lender again becomes
" available, is obtained, and Lend(r rlosires separately designated payments woward the premiums for Mortgage
nsurance. If Lender required Morigage Insurance as a condition of making the Loan and Borrower was
requircd o make separately designated: poyinents toward the premiums for Morrgage Insurance, Borrower
shall pay the premiums required to mantain Mortgage Insurance in effect, or (o provide a non-refundable loss
reserve, until Lender’s requirement for vorigage Insurance ends in accordance with any written agreement
between Borrower and Lender providing Yo such termination or until termination is required by Applicable
Law. Nothing i this Section 10 affects Borrewsr’s obligation to pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (o0 any entity that purchases the Note) for certain losses it may
incur if Borrower doues not repay the Loan as agreed, Sorrower is not a party 1o the Morigage Insurance,

Mortgage insurcrs cvaluate their total risk on (all such insurance in force {rom time o time, and may
enter into agreements with other partics that share or mmodify their risk, or reduce losses. These agreements arc
on terms and conditions that are satisfaclory to the morigzge insurer and the other party (or parties) to these
agreemenls. These agreements may reguire the morigage insurcr to make payments using any source of funds
that the morlgage insurer may have available (which may wiciude funds obained from Morigage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurcr, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receivindirecity or indircetly) amounts that derive
from (or might be characlerized as) a poriion of Borrower’s payments for Morigage Insurance, in exchange
for sharing or modilying the morigage insurer’s risk, or reducing losscs.1fsuch agreement provides that an

' affiliate of Lender lakes a share of the insurer’s risk in exchange for a ébire of the premiums paid to the
insurer, the arrangement is often termed “captive reinsurance.” Furiher:

() Any such agreements will not affect the amounts that Borrowe! has apreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

() Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other lay’. These rights may

12

include the risht to receive certain disclosures, to request and obtain cancellation. o tae Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premisms that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

. I the Property is damaged, such Miscellaneous Proceeds shall be applied w0 restoration or repair of the
© - Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds unitil
Lender has had an opportlunity to inspect such Property to ensure the work has been completed 10 Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay {or the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required 1o pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
resloration or repair is not economically feasible or Lender’s security would be lessencd, the Miscellanecus
Proceeds shall be applied 1o the sums secured by this Securily Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of a total taking, destruction, or loss in value of the Properly, the Miscellaneous Proceeds
. shall be applied 1o the sums secured by this Sccurity Instrument, whether or not then dug, with the excess, il

any, paid .« Borrowcr.

In the Cvint of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amout f the sums secured by this Sccurity Instrument immediately before the partial taking,
destruction, or los7in) value, unless Borrower and Lender otherwise agree in wriling, the sums secured by this
Sccurity Instrumient diall be reduced by the amount of the Miscellaneous Proceeds muliiplied by the
following {raction: (a) ticsotal amount of the sums secured immediaicly before the partial taking, destruction,
or loss in value divided by {b) the fair markel value of the Property immediately before the partial taking,
destruction, or loss in valizs. /Ary balance shall be paid to Borrower.

In the event of a parual taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediziely before the partial taking, destruction. or loss in value is less than the
amount of the sums secured insinsdiately before the partal taking, destruction, or loss in value, unless
Borrower and Lender vltherwise agree i writing, the Miscellaneous Proceeds shall be applicd 1o the sums
sccured by this Security Instrument wl ether or not the sums are then duc.

If the Property is abandoned by buriGwer, or if, after notice by Lender o Borrower that the Opposing
Party (as defined in the next sentence) ofiers o make an award to setlle a claim for damages, Borrower fails
o respond o Lender within 30 days after (ne/dzie the notice is given, Lender is authorized to collect and
apply the Miscellancous Proceeds cither to restedgion or repair of the Property or Lo the sums secured by this
Security Instrument, whether or not then due. Oppesing Party” mcans the third party that owes Borrower
Miscellaneous Proceeds or the party against whom f,orrcwer has a right of action in regard to Miscellaneous
Proceeds. ’ 2 .

Borrower shall be in default if any action or procesding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Propert; or other material impairment of Lender’s intcrest
in the Property or rights under this Sccurity Instrument. Borrorver can cure such a defaull and, if acceleration
‘has oceurred, reinstate as provided in Section 19, by causing th2 2Ction or proceeding 1o be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of theP/orerty or other material impairment of
Lender’s interest in the Property or rights under this Security Insizunent. The proceeds of any award or claim
for damages that are awributable 1o the impairment of Lender’s interert in |the Property are hercby assigned
and shall be paid to Lender.

All Miscellancous Proceeds thal are not applied w restoration or reprira! the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waivér. cSxtension of the time for
payment or modification of amortization of the sums sccured by this Sccurity Insruinent granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate 1o release the lizbility of Borrower or
any Successors in Interest of Borrower, Lender shall not be reguired to commence ‘procesdings against any
Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwise /nod fy amortization
of the sums secured by this Security Instrument by rcason of any demand made by the osieinsCBorrower or
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any Successors i Interest ot Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or i amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy. ’

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Burrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums securcd by this Security
Instrumenit; and {c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument.or the Note without the co-signer’s
consent.

Subject o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and bencelits under this Sccurity Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender,

14, Yooar Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s dcfault, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instiwircat, including, but not limited to, attorneys” fees, property inspection and valuation fees. In
regard 10 any ctheac fees, the absence of express authority in this Security lnstrument 1o charge a specific fee
o Borrower shallaof be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly pro'ubited by this Security Instrument or by Applicable Law.

It the Loan is subjedtto a law which sets maximum loan charges, and that law is (inally interpreted so
that the intcrest or other }han charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any sach loan charge shall be reduced by the amount necessary 1 reduce the charge
o the permiticd limit; and () ary sums alrcady collected from Borrower which exceeded permitted limits
. will be refunded to Borrower. Fenvier-may choose o make this refund by reducing the principal owed under

' the Note or by making a dircct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a pariial prepayment witheat ony prepayment charge (whether or not a prepayment charge is
provided for under the Noie). Borrowcr’s accoptance of any such refund made by direct payment to Borrower
will constiute a waiver ol any right of action Borrower-might have arising out of such overcharge.

15. Natices. All notices given by Bowigwer or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in conpcruon with this Security Instrument shall be decmed 0 have
been given to Borrower when mailed by first'class mail or when actually delivered to Borrower’s notice
address if sent by other means. Notice to any one Fonower shall constitute notice 10 all Borrowers unless
Applicable Law expressly requires otherwise.- The nouce address shall be the Property Address unless
Borrower has designated a substitute notice address 07 notice o Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifics’a procedure {or reporting Borrower’s change of
address, then Borrower shall only report a change of addressinrough that specified procedure. There may be
only one designated notice address under this Security Instruricn? at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail o't ¢nder’s address stated herein unless Lender
has designated another address by nolice w Borrower. Any nolcc ia2omnection with this Sceurity Instroment
shall not be deemed 10 have been given 1o Lender untiil actually received -y, Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument, .

16. Governing Law; Severability; Rules of Construction. This Sccuniy Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is locaizd. All rights and obligations
contained in this Sccurity Instrument are subject to any requirements and limiaions of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties 0 agree by contract il might be silent, but
such silence shall not be construed as a prohibition against agreement by contract) In the cvent that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Lawy such conflict shall

. . |m‘tiaiszjﬁ’_ .
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conllicling provision, )

As used 1 this Security Instrument: (a) words of the mascoline gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation o take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. Transfer of the Properiy or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property™ means any legal or benelicial interest in the Properiy, including, but not lirited to,
those beneficial interests ransferred in a bond for deed, contract for deed, installm.:nt sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

"I all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior wrilten
conscnd, Lender may require immediate payment in full of all sums secured by this Security Instrumecni.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

Il Lepder exercises this opuon, Lender shall give Borrower notice of acceleration. The notice shall
provide @ per‘od of not less than 30 days from the date the notice is given in accordance with Section 15
within which Sorrower most pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior t he expiration of this period, Lender may invoke any remedies permitted by this Security
. Instrument withou? turther notice or demand on Borrower. ’

' 19. Borrower s Right to Reinstate After Accéleration. If Borrower meets certain conditions,

Borrower shall ave whe »ight to have enforcement of this Security Instrument discontinued at any time prior

to the carliest oft (a) five 2avs before. sale of the Property pursuant to Section 22 of this Securily Instrument;

(b) such other period as Aprrticable Law might specify for the termination of Borrower’s right to reinstate; or

(¢} entry of a judgment enforging this Security Instrument. Those conditions are that Borrower: (a) pays

Lender all sums which then wouwid 22 due under this Security Instrument and the Note as if no acceleration

had occurred; (b) cures any defaurt of any other covenants or agreements; (c) pays ali expenses incurred in

enforcihg this Security Instrument, (including, but not limitcd to, reasonablc attorneys’ fees, property

inspection and valuation fees, and other f2Gs incurred for the purpose of protecting Lender’s interest in the

: Property and rights under this Security Inszument; and (d) takes such action as Lender may reasonably

C require to "assure that Lender’s interest inothe /Property and rights under this Security Instrument, and

Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless

-as otherwise provided under Applicable Law. Lender mayv require that Borrower pay such reinstatement sums

and expenses in one or more of the lollowing forms, as_selected by Lender: (a) cash; (b) moncy order; (¢}

certified check, bank check, treasurer’s check or cashie!’s theck, provided any such check is drawn upon an

mstition whose deposits are insurcd by a federal agency/instrumentality or eniity; or (d) Elccironic Funds

Transfer. Upon reinstalement by Borrower, this-Sccurity insaument and obligations secured hereby shall

remain fully effective as if no acceleration had occurred. Howerv'er, vhis right to reinstate shall not apply in the
case of acceleration under Section 18,

" 20. Sale of Note: Change of Loan Servicer; Notice of Grievancs, The Nole or a partial interest in the
Note (together with this Security Instrument) can be sold one or more L mes v ithout prior notice to Burrower.,
A sale might result in a change in the entity (known as the "Loan Servicer »*hat collects Periedic Payments
due under the Note and this Sccurity Instrument and performs other morgage loan servicing obligations
under the Nole, this Security Instrument, and Applicable Law. There alse might 2ie one or more changes of
the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change which will stale the name and address of the tew Loan Servicer, the
address to which payments should be made and any other information RESPA reguires iwconnection with a

Lo
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notice of transter of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan servicing obligations 10 Borrower will remain with the
Loan Servicer or be transferred t a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joincd to any judicial action (as either an
mndividual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Insurument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Insirument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such allegéd breach and afforded the other party hereto a
reasonable period after the giving of such notice w 1ake corrective action. If Applicable Law provides a time
period which must elapse befare certain action can be taken, that time period will be deemed 10 be reasonable
for pxjrpnsc.-; of this paragraph. The notice of acceleration and opportunity to curc given to Borrower pursuant
to Section 22 and the notice of acceleration given w Borrower pursuant to Section 18 shall be deemed 10
satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Parardowus Substances. As uscd in this Section 2}: (a) "Hazardous Substances” are thosc
substances Gdined as toxic or hazardous subslances, pollutants, or wastes by Environmental Law and the
following sulistences: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volati’e =olvents, materials conwining ashestos or formaldchyde, and radioactive materials; (b)
"Envirommnoental JZaw! means federal laws and laws of the jurisdiction where the Property is located that relate
ta health, salety or tnvironmental protection; (¢) "Environmental Cleanup” includes any response action,
remedial action, or remava! action, as defined in Environmental Law: and (d) an "Environmental Condition™
means a condition that can ¢iese, contribute to, or otherwise rigger an Environmental Cleanup.

Borrower shall not causc s permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten o release/ar’y Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything-aftecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due 1o the presence, use, or release of a
Hazardous Substance, creates a condition/that adversely affects the value of the Property. The preceding two
sentences shall not apply to ‘the presence, wie, or.storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be Zenropriate to normal residential uses and 1© maintenance of
the Property (including, but not limited to, hazardous »zhstances in consumer products).

Borrower shall prompudy give Lender written 1 otice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency br private party involving the Property and any
) Hazardous Substance or Environmental Law of wiiwn Borrower has actual knowledge, (b) any
. Environmenial Condition, including but not limited 10, any sutling, leaking, discharge, release or threat of

relcase of any Harzardous Substance, and (¢) any condition Zaused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Pronesiy. IF Borrower learns, or is notified by
any governmental or regulatory authority, or any private party, that any'removal or cther remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shal proripty take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall creale any obligation on Lender (or an
Environmental Cleanup. '
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrewer prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (¢) a date, not less than 30 days from the date

P : the notice is given to Borrower, by which the default must be cured; and (&) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, forectosure by judicial proceeding and sale of the Property. The notice shall
farther inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. 1f the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limiied to, reasonable attorneys’ fees and costs of title evidence.

23. Relrase. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this
Security Instruinent. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Scovaty Instrument, but only if the fec is paid 10 a third party for services rendered and the
charging of the feeds éomiticd under Applicable Law.

24, Waiver of Homestead. [n accordance with Illinois law, the Borrower hereby teleases and waives
all rights under and by virtue. o7 the linois homestead exemption laws.

25. Placement of Cellater:: Trotection Insurance. Unless Burrower provides Lender with evidence
of the insurance coverage required by Rarrower’s agreement with Lender, Lender may purchase insurance at
Borrower’s expense (0 protect Lender s inierests in Borrower’s collateral. This insurance may, but need not, .
protect Borrower’s interests. The coverageanat Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Berrower/r-connection with the collateral. Borrower may later cancel any
insurance purchased by lLender, but only afler/providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lérder’s agreement, If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest .and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the
canceliation or cxpiration of the insurancc. The costs (of the insurance may be added 10 Bormrower’s total
outstanding balance or obligation. The costs of the insirarce may be mere than the cost of insurance
Borrower may be able to obtain on s own.
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BY SIGNING BELOW, Borrower accepts and agrecs 1o the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it

Witnesses: ' - : % %ﬂ/\
_ — y : (Scal)

RICKI ARONS -Borrower

O Vet
P SRR Lt
2Ny (Seal)

MARSHA ARONS’

-Borrower

‘- (Seal) {Seal)

-Borrower . -Borrower

' {Seal) i (Seal)

BorTower -Borrower

(Seal) ). (Scal)

-Borrower -Borrower
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STATE OF ILLINOIS, C()OL‘ County ss:
1,- UJ’U (LQ_[SJ q Md\—) , a Notary Public in and for said county and

state do herchy certify that

/H?LNIJ;thﬁ aNdTIN0rsNG AR oRS

personally known 10 me to be the same person(s) whose name(s) subscribed 1o the foregoing instrument,
appearcd before me this day in person, and acknowledged that he/shefthey signed and delivered the said
insirinment as his/her/their free and voluntary act, for the uses and purposes lhﬁmm set forth,

Given under my hand and official seal, this l "[_\3 day, W Z_QO‘

My Commission Expires:

e
%“’\'M ‘% Notary Public V4 —

ER

cA M B ‘FGJ o5
‘ sy etk OF “—L‘N’oa

HOTARY '\‘:{;“r ©APRES! 0513
% PEE SN A
LR,
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