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This Mortgage prepared by: Jeany A Lowe
Loan No: 002000130623 l/u)

DEFINITIONS

Words used in multiple sections of this document are defireii velow and other words are defined in Secrons 3, 11, 13, 18, 20 and
91. Certain rules regarding the usage of words used in this docraeNt are also provided in Section 16.

(A) ¢Security [nstrument’” MEDs this docwment, which is Jed December 13, 2001, together with all Riders to this

document. sin¢ p .

®  “Borrower” is Daniel C. Ng, Individoal. ingle, . e Sorafu b fulithis Scounty lustrumtert.

«Lender” is Citibank, F.5.B.. Lender is a Bank organized ant e xieting nnder the laws of the United States. Lender’s
address is 12855 N. Outer 40 Drive, Saint Louis, MO 63141, Lepderis the mougages undet this Security Jnstrument.

D) “Note** means the promissory u0w signed by Borrower and dated Decempzr 13, 2001. The Note stats that Borrower
owes Lender One Hundred Thirty Six Thousand Dollars (U.S. $136,000,00) plus werest- Botrower has promised to pay this

debt in regular Periodic Payments and to pay the debt in full not later than 01/01/2017%.
) “Property’” means he propetty that is described below under the heading *“Trasrer of Rights in the Property.”

“Jpan” means the debt evidenced by the Note, plus interest, any prepaymept chavges and late charges duc under the

Note, and all sums due under this Securiry Justrument, plus interest.
G) «Riders” means ull Riders © this Secarity Instrument drat are executed by Borrower. Th.e callowing Riders are t0 be

executed by Borrowet:

[ JAdjustable Rate Rider (X Condominium Rider [ )Second Howe iider
Balloop Rider [ JPlamned Unit Development Rider  LX|Schedule “A”
[_]14 Pamily Rider [ IBiweekly Payrent Rider

@)  “Applicable Law” means a0 controling applicable federal, state and local statutes, repulations, ordinances and
administrative rules and orders (that have the effect of 1aw) as.well as all applicable final, non-appealable judicial opinions.

M +#Community Association Dues, Fecs, and Assessments” means all dues, fees, assessments and other cbarges that are
imposed o Borrower oI the Property by a copdominium association, homeowners association ot similar orgamzation.

) ':I"-: ’ ) [ ]
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A) +Electronic Funds Transfer’’ means any transfer of funds, ather than a trausaction originated by check, draft, or si
paper instrument, which is initiared through oJactronic terminal, telephordc JSTLLMEDL, computer, OF mAgnelic Wpe SO a8 1o
order, inswuct, of authorize a fipancial jnstitedon to debit 0T credit an accoumt, Such term includes, but is not limited to,

point-of-sale transfers, auomated teller machine transacdons, transfers initiated by telepbone, wire transfets, and automated

clearinghonse trangfers.

séEscrow Items’’ means those jtems that are described in Section 3.

L t‘Miscellaneous Proceeds’’ means any COMmpEnsation, scttleukem, ward of damages, oI proceeds paid by any third party
(other than insurance praceeds paid under the COVETUEES described in Section 5) for: (i) damage 0. or destruction of, the Property;
(1Y) condemnation ot other taking of all or any part of the Pl'c:)perty; (i) conveyapce in leu of conderunation; OF aw)

misrepresentafions of, or omissions as (0, the value and/or condition of the Propetty.
«Mortgage Insurance’” means ipsurance protecting Lender caipst the ponpayment of, or default on, the Loan.
sPeriodic Payment’ means the regularly scheduled amount:'fue for: (i) principal and interest undae the Note, plus () any

ho11/057

e e

amounts under Section 3 of this Security Instrurnent.
(0) «RESPA?’ meris the Real Esiate Settlement Procedures Al (12U.8.C. § 2601 et seq.) and its jmplemenung regulaton,
Regulation X (24 C.F.R. Pt 3500), as they might be amended &4m time to time, or any additional or successor Jegistadon or
regulation that goveIns the same subject matter. As used in this Security Jmstrunent, WRESPA"’ refers to all requitements and
resirictions that are imposed 2 rejard 1o a ‘fodarully velated mo yage loan”” evep if the Loan does not qualify as 2 “faderally
related mortgage loan” under RESFA.

¢Specessor in Interest of Porruwer’’ MEans any party. that bas taken title to the Property, whether of not that party has
assumed Borrower’s obligativns under . Note apd/or this Security Jnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security lostrument secures €0 Lender: (1) the 13peyment of thie Loan, and all renewals, extensions and modifications of the
Note: apd (ii) the performance of Bormwer’s COVENALS »p agreements upder this Security Jnstrument and the Note, For this
purpose, Borrower does herehy mortgage, grant and convey © Lender and Lender’s Successors and assigas, the following descrbed
property located in the County of COOK, Tilipois: l

The Assessor’s Parcel Number (Property Tax ID#) for the Real Property is 14-16-304-039-1240.

See Attached Schedule "A” ! :

which currently bas the address of 4170 North Marine Drive, Apt 23m, Chicago, THinois 60613- ("Property Address™):

TOGETHER WITH all the {mprovements wow or hereafter erected o the propexty, and all easements, ap]n;rtcnances, and
fixmres now or hereafier a part of the property. Al replacemen!ts and additions shall also be cavered by this Security [ustrument.
All of the foregoing is referred 1o in this Secvrity Instrument as the “Ppropenty.”’
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BORROWER COVENANTS that Borrower is lawﬂ':lly seised of r.tluc estate hereby conveyed and has the right to mOmEage,
grant and convey the Property and that the Propetty is ynencumbered, except fot encombrances of record. BorTower warrants and
will dafend enerally the title to the Property against all cJaims and demands, [sabject to any encumbrasces of record.

THIS SECURITY INSTRUMENT combiDes yniform COVERADLS 1!01 parional use and nop-umiform covenants with limited
variations by jurisdiction to constimte a uniform gecurity instmetit coveriny real property-

UNIFORM COVENANTS. Borrower and Lender covenant and apree as follows:

1. Payment of Principal, Interest, Esccow Items, Prepayment (Charges, and Late Charges. Borrower shall pay when

_due the principal of, and interest on, the debt evidenced by the Note any prepayment charges and late charges dus under the
Note. Borower shall also pay funds for Escrow Items pursuant to Sec.'qn 3. Paymeats due under the Note and this Security
Instrument shall be raade in U.S. currency., However, if any check or oﬁiher instrament received by Lender a8 payment under the
Note or this Securiry Instrument s returned o Lender unpaid, Lender may require that any ot all subsequent payments due under
the Note and this Securic; Istament be made in one or mAre of the follbwing forms, as selected by Lender: (2) cash; (b) money
order; (¢) certified check, buck check, treasurer’s check ar cashier’s chugk, provided any guch check is drawn upon an insdtution
whose deposits are insured by 2 sederal agency, nsrumentalify, or entlry;|or (@) Electronic Funds Transfer.

Payments are deemed <scelved by Lender when received at the 1|cz:ttion designated in the Note or at such other location as

may be designated by Lender in zcecrdance with the notce provisions ip Section 15. Lender may return any paymept 0T partial
payment if the payrent or partial paym-iis are ipsufficient to bring the L0401 currens. Lender may accept any payment or partial
payment insufficient to bripg e Loal rzren, without ';.vaiver of uny gights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, Wut Lender is not obligated 1o upply such payruents at the fime such payments are
accepted. If each Periodic Payment is appliss 25 of its scheduled due te:, ien Lender peed not pay interest on unapplied funds.
Lender may hold such upapplied funds until Borroy/ci Takes payment to g the Loan current. If Bortower does not do 50 within
4 reasopable period of ime, Lender shall either apply snch funds or rern them to Rorrower. 1f oot applied earlier. such funds will
be applied to the outstandiny principal balance pnder the Note imm iately prior to foreclosure. No offset or claim which
Borrower might bave now ot in the future against Lende: shali relieve Berrower from making payments doe under the Note and this
Security Instrument oI performing the coverunts and agreein.ats secured } this Security Instrumeat.

2. Application of Payments or Proceeds. Except as of>rwise described in this Section 2, all payments accepted and
applied by Lender ghal) be applied in the following order of phiGIiLy (j&) interest due under the Note; (b) principal due under the
Note; (c) amounts due wader Section 3. Such payments shal) be appr=d to each Periodic Payment it the order in which it became
due. Any remajning amounts shall be applied first to Jate charges, sect .;r'.l tn apy other amounis due under this Security Ipstrument,
and thep to reduce the principal balance of the Note. i

If Lender receives a payment from Borrower for a delinquent Period iz Payment which jncludes 4 sufticient amount to pay
any late charge due, the payment may be applied to the delinquent payn:{eﬁt and the late charge. 1f more tban one Periodic Payment
is outstanding, Lender may apply any payment teceived from Borrower to the Iepavaent of the Perodic Payments if, und to the
extent that, each payment can be paid in full. To the extent that amy eXcess exists afier the payment is applied to the fall payment
of one or more Periodic Payments, such excess way be applied to any late charges dus, oluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note,

Any applicadon of payments, ipsurance proceeds, or Miscellsneous Proceeds 10 prixipal due under the Note shall not
extend or postpone the due date, or change the ataount, of the Periodic P:'ayme.uts.

3. Funds for Escrow Items. Borrower shall pay to Lender i the day Peniodic Paymea:= 3%c due under the Note, untl)
the Note ig paid in full, & sum (the *Funds™) © provide for payment of hrounts due for: () taxes and acsessments and other HEmS
which can arain priority over this Security Instrument as a lien or eucpmbrance ol the Property; (b) learchcld payments o1 ground
repts on the Property, if any; (¢) premivnis for any aud all insurarlce required by Lender under Section &; and (d) Mongage
Insurange premiums, if any, oF any Sums payable by BorroweT 1o Lepder in licn of the paytent of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are calted ' Escrow Items.” AL origination or at any dme during the
terin of the Loan, Lender may require that Commumity Association lees, Fees, and Asscssmedts, if any, be escrowed by Bortower,
and such dues, fees and assesSments shatl be an Esctow fiem. Borroget ghatl promptly furish to Lender all notices of amounts to
be paid under this Sectiop. Botrower shall pay Lender the Funds for Lorow Items unless Lender wasves Borower’s obligation to
pay the Funds for any or all Escrow Irems, Lendar may waive Borrowe&’s obligation to pay 1o Lender Funds for any ot all Bscrow
Ttems at any time. Any such walver may omy be in writing. In the Ic\ ent of such waiver, Borrower shall pay directly, when and
where payable, the amounis due for any Escrow lems for which payment of Funds ls been waived by Lender and, if Leader
requires, shall furnish o Lepder receipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall for|all purposes be deemed to be a covemant and apreement
contzined in this Security Instrument, as the phrase ‘covenant gnd aglecment” 3s used in Section 9. 1f Borrower is obligated to puy
Escrow Irems directly, pursuait {0 2 waiver, and Borrower fails to p the armount due fot an Escrow Ttem, Lender may exercise its
rights under Section 9 and pay such amount and Borrower shall thgn be obligated under Scction 9 to repay to Lender any such

|
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amount. Lender may revoke the waiver as to any or all Escrow tems at any| time by a potice given in uccordalce with Section 15
and, upon such revocation, Borrower shall pay to Lender all Funds, snd in such amounts, chat are then required under this Section

3.

Z013/057

Lendey may, at any e, collect and hold Funds in an amount (2) [sufficient t© permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximnm amount 2 Jendet can require under RESPA. Lender shall estimate
the amount of Funds due o1 the basis of current duta and reasonable estimates of expendimures of future Escrow tems or otherwise
in accordance with Applicable Law- .

The Funds shall be held ip an instition Whbose deposits are i cured by 4 federal agency, ;nstrymentality, or entity
(incluging Lender, if Lender is an instirusion whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Fscrow Items no Jater than the tme specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, angually analyzing the esCTOW accmmt,| ot verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender 0 make|such a charge. Unless an agreemens is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrowe: amy] Lender cap agree jn writing,; however, that igterest shall be paid on the Funds. Lender shall give to
Borrower, without charge, 2 anpual accounting of the Funds as required byi RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to BOrIower for the excess
funds in accordance with RESTA If there is « shortage of Funds held in| escrow, as defined under RESPA, Lender shall notify
Borrower as tequired by RESPA, ‘ai] Bortowel shall pay to Lender the amqunt Decessary to make up the shortage in accordance
with, RESPA, but in o more than}2 sonthly payments, If there is 2 Ldeﬁciency of Punds held in escrow, as defined vuder
RESPA, Lender shall potify Borrower 2" required by RESPA, and Borrower shall pay to Lender thie amount necessary o ruake ap
the deficiency in accordance with RESPA, brit in o more than 12 monthly payments.

Upon payment in full of all suwms secured by this Securty Instrment, Lender shall promptly refind to Borrower apy
Funds held by Lender. ;

4. Charges; Liens. Borrower shalt pay all127%8, aigessments, charpes, fines. and impositons atrriburable to the Property
which can attain prozity over this Security Insgrumen., 12ocghold payments oT groand rents on the Property, if aby, anil Commumiry
Association Dues, Fees, and Assessments, if any. To the<xzent that these jtems are Escrow lrems, Borrower sball pay ther In the
rnanner provided in Section 3. ;

Borrower shall promptly discharge any lien which has prioyity Vet s Secwrity lastrument unless Borrower: (2) agress in
writing to the payment of the obligation secured by the lien in a sudnRct acceptable to Lender, but only so long as Borrower is
performing quch agreement; (b) comests the lien in good faith by, vt .ieﬁ%nds against enforcement of the licn in, legal proceedings
which jn Lender’s opinion operate 10 prevent the enforcement of the ilewwhile those proceedings are pending, but oply untl such
proceedings are conclnded; or (¢) secures from the holder of the lien an ugrevment satisfactory to Lender subordinating the hen to
his Security lostrument. 1f Lender deternipes that any part of e Property 25 subject to 2 |jen which cap anain priority over this
Security Instrument, Lender may give Borrower 4 notice identifying the |1ien. v/iti'n 10 days of the date onl which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth 2oy in this Section 4.

Leuder may require Borrower 0 pay & one-time charge for a real estate tax verification and/ot reporting service used by
Lender in connection with this Loan. ;

5, Property Insurance. Borrowet shall keep the improvements nOW existing or liereafter erected on the Property insured
against loss by fire, bazards included within the erm “exended covera'ge," and any other tizards including, but pot fimited to,
earthquakes and floods, for which Lender requires insurance. Ths insurance shall be maimained ip the amounts (including
deductible levels) and for the periods that Lender requires. What Lendc:r requires purstiant to the peeseriing sentences can change
during the term of the Loan. The insurance Carmier providing the insurance shall be chosen by Borrowe: sabject to Lender’s right 10

digapprove Borrower’s choice, which right shall not be exercised poreasonably. Leuder may require Borrower t0 pay, 1
connection with this Loan, gither: (2) a ong-time charge for flood zone [determination, certification and trickng services; or (b} a
one-time charge for flood zote determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such dererminatiop oI ertification. Borrower shall also be respomsible for the
payment of any fees imposed by the Fedetal Emergency Manggement| Agency in comuection with the Teview of any flood zome
determinadon resulting from an objection by Borrower- '

If Borrower fails to maintain any of the COVEIages described above, Lender may obtain insurapce coverage, at Lender’s
option and Borrower's cXpense. Lender is under 00 obligation to purct'mse apy particular type 0T amount of coverage. Therefore,
guch coverage shall cover Lender, but might or might ot protect Bomower, Borrower's equity in the Property, or the contents of
the Property, against any sisk. hazard or Liability and might provide| preater oF lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obrained might sigaificantly exceed the cost of insurance that
Borrower could bave obtained. Apy amounts disbursed by Lender under this Secton 5 shall become addirional debt of Borrower
secured by this Security Ipstroment. These amouts ghall bear interest at the Note rate from the date of disbursenient and shall be

payable, with such inferest, upont notice from Lender to Borrower requesting payment.
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All insuracce policies required by Lender and renewals of such policies shall be subject to Lendet’s Tight 10 disapprove
such policies, shall include a standard mortgage clause. and shall name Len:der as mortgagee and/or a§ an additional loss payee-
Lender shall have the right 1o hold the policies and renewal Letificates. If Lender requires, BorTower shall promptly give to Lender
all receipts of paid premiusts and renewal notices. If Bopowet obtains any form of insurance coverage, Dot otherwise xequired by
Lender, for damage to, 0t Jestruction of, the Propetty, such policy shall include a standard wortgage clause and ghal) name Lender
as mortgagee and/or as an additional loss payee- |

Tn the event of loss, Borrower shall give prompt potice 1o the jnswaice cammer and Lender. Lender may make proof of
loss if not made promptly by Borrower. Upless Lender and Borower otherwise agree in writing, any insurance procesds, whether
or 1ot the undexlying ipsurance was required by Lender, § all be applied to ’mswrarion or repair of the Property, if the restoration
or repair is cconomically faasible and Lender's security is not lessened. Dfxring such repair and restoration period, Lender shall
have the tight to hold such insurance proceeds until Lender has had an opportnity to inspect such Property to ensure the work has
been completed to Lender's satisfaction, provided that such inspection shatl be ymdertaken prompty- Lender may disbutse proceeds
for the repairs and restoration in a single payment or in a series of pro'gress payments as the work is completed. Unless an
agrestnent is made ip wiiuag o Applicable Law requires interest to be paid on such josurance proceeds, Lender shall not be
required to pay Botrowel ary jnterest or exrnings ont such proceeds. Fees for public adjusters, of other third parties, Tetained by
Borrower shall not be paid out of the insurance proceeds and shial) be the sole obligation of Borrower. I€ the restoration or repair is
not economically feasible or {rader’s security would be Jesseued, the insulrance proceeds shall be applied to the sws secured by
(his Security Insttarnent, whether r oot then due, with the excess, if any, paid to Borrower. Such jusurance proceeds shall be
applied in the order provided for in Swctin 2.

{f Borrower abandons the Projercy, Lender may file, negotiate and sertle any available insurunce claim apd feluted matters.
If Borrower does not respond within 30 days-to a notice from Lender thag| the jnsurafice carrier has offered to settle 2 claim, then
Lepder may negotate and setile the clairo. Tue 50-day period will begin (when the notice is given. [n either evenk, or if Lepdet
acquires the Property under Section 22 or otberwise, Barrower hereby assigns to Lender (1) Borrower's righis ta any insurance
proceeds i an amount aot to exceed the amouwsts unpaid under the Note or this Security Instrunent, and (b) any other of
Bortower’s rights (other thap the right to any refond (f vpearned premiums paid by Borrower) under all insurance policies covering
the Property, insofar as such nghts are applicable to the co” erdpe of the Property. Lender may use the insurance proceeds either to
vepair oy restore the Property or 10 pay amounts unpaid unge: the Note o dris Security Ipstrament, whether of ot ther due.

6. Occupancy. Bormower shall occupy, establish, anc.use the P::ropcrty 45 Porrower’s principal residence within 60 days

@014/057

after the execution of this Security Instroment and shal) continue 15-0Ccupy the Property as Borrower’s principal residence for at

least one year after the date of occupancy, unless Lender otherwise Jgrees jn writing, which consent shall not be ureasonably
withhald, or unless extenuating CirCuUMStNCEs exist which are beyond E!.‘r'.:\:wcr‘s control,

7. Preservation, Maintenance and Protection of the Propert;: inspections. Borrower shail pot destroy, damage Or
impair the Property, allow the Property to detertorate or commit waste on the PZoperty. ‘Whether or not Bomawer is Tesiding in the
Property, Borrower chall maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its
condition. Upless it is determined pursuant to Section: > that repair or|restorainn 5 not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or|damage. {f \vvurance or condepunation proceeds are paid
in connection with damage to, oI the taking of, the Property, Borrower be responsiole for repalnug or restoring the Property
only if Lender has teleased proceeds for such purposes; Lender may disburse procesds for tue tepairs and Testoration in a single
payment or in 2 series of progress paytents 48 the work is completed. 1fthe insarance or congsmnation proceeds art not snfficient
to repait or restore the Property, Borrower is not relieved of Borrower’s obligation for the complezion of such Tepair of Iestoration.

Lender or its agent may make feasonable cnmies upon and jnspecdons of the Property. if i}« reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower potice at'ths time of or prior o such an
interior inspection specifying such reasonable cause.

3. Borrower’s Loan Application. Borrower shall be in defaul jf, during the Loun application proeess, Borrower o arty
persons or eptities acting at the direction of Borrower or with Borrower|s knowledge or consent gave materially false, misleading,
ot inaccurare informauon or qutements to Lender (or failed to provide Lender with materia] information) in connecrion with the
Loan. Material representations include, but are not limited 1o, Tepresentations conceming Borrower’s occupancy of the Property as
Borrower’s principal residence. '

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (2) Borrower fails to
perform the covenants and agreemenis contained in this Secumity Tnstrument, (b) there is a legal proceeding that oight significantly
affect Lender’s interest in the Property and/or rights under this Sacuﬁt)'r Instrument (such as a proceeding in bankuptcy, probate,
for condemnation or forfeiture, for enforcement of a lien which may atthin priority over this Securiry Instrument OI 0 enforce 1aws
or tegulations), or (¢) Borrower has abandoned the Propeity, then Lender may do and pay for whatever i§ reasomable or appropriate
to protect Lender’s interest in the Property and Tights under this Security Instroment, including protecting and/or assessing the
value of the Property, and securinyg and/or repairing the Property. Lender’s actions can include, but are not Timited to: (2) paying
any sums secured by a lien which has priotity over his Security [pstroment; (b) appearing in court; and (c) paying reasonable

attoroeys’ fees o protect its jnterest in the Property and/or pghts undert this Security Instrumant, including its secured position ina
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bankTupicy proceeding. Securing the Property includ'es, but is not limited (o, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain w::m’.r from pipes, eliminate building or other code violations or dangerous
couditions, and have utilities twrned on of off. Although Lender may wake action under this Section 9, Lender does not bave 0 do
so and is not under any duty o1 obligation to do so.! Tt is agreed chat Leader incurs no Kability for not taking any or all actions
athorized under this Section 9. ;

Any amounts disbursed by Lender nnder this Section 9 sball become additional debt of Bormower secared by this Secunity
Insuument.  These amounts shall bear interest at tﬁe Note rate from the date of Jisburseraent and shall be payable, with snch
interese, upon hotice from Lender to Borrower requesting payment.

1 this Security Instrument is on a leaschold, Borrower chall comply with all the provisions of the lease. 1f Bommower
acquires fee title to the Property, the Jeasehold apd the fee title shall not MErEe umless Lender agrees to the merger in writing.

10. Mortgage Insurance. If ]ender required Mortgage Insurance as a copdition of making the Lowe, Borrowet shall pay
the premiwns tequired to maintain the Morigage (nsurance in effect. If, for any reason, the Mortgage Insutance Coverage required
by Lender ceases 0 be uvailable from the mOTEEALE jnsurer that previously provided such insurance and Borrower was required 10
make separately designar<d nayments woward the pr ermiums for Mortgage Tosurance, Borrower shall pay the premiums required to
obtain coverage substantiaily equivalent to the Mortgage Insurance previonsly in effect, at 2 cost substanially equivalept to the cOSL
{0 Borrower of the Martgage iusrance previously in effect, from an alternate mortgage ingurer selected by Lender. If substantially
equivalent Moriguge Tnsurance coverage is 0ot available, Borrower shall continue 10 pay to Lender the amount of the separately
designated payments that Were dus when the insurance coverage ceased to be in effect. Lender will uccept, use and retain these
payments as pon-refundable loss IrseIve in lien of Mortgage losurance. Gych loss reserve shall be non-refundable,
sotwithstanding the fact fhat the Loan is ultimarely puid jn full, and Lender shall pot be required to pay Borrower any interest ot
earmings on such loss reserve. Lender can ne longer require loss reserve payments if Morigage Tnsurance COVErage (in the amount
und for the period that Lender requires) provid<d oy an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage lsurance as a
condition of raking the Loan and Bormower waf remyired to make separately designated payments oward the premjums for
Mortgage Insurance, Borrower shall pay the premuris required w mainain Mortgage lnsurance in effect, or w provide a
gon-refundable loss reserve, until Lender’s rcquiﬁcmem fet Worigage lnsurance €pds jn accordance with any writien agregment
between Borrower and Lender providing for such terminatiad ov uptil rermination is required by Applicable Law. Noting in this
Section 10 affects Borrower’s obligationi to pay interest at the rase piovided in the Note.

Mortgage Ipsurance reimburses Lender (c:n- any entity tig purchases the Noe) for certain losses it may incuc if Borrower
does not repay the Loan as agreed. Bormower is not a party to the Morrzage Insurance-

Mortgage insuters evatuate their total rigk on all such [psurancs 52 force from time 10 time, and may enier ito AgIcements
with other parties that share or wodify their sk, or reduce Josses. T05sr EICEmEniS are on terms and condirions that re
sarisfactory to the moTtgage insurer and the other party (ot parties) to thace agreements. These agreements may require the
mortgage insurer to make payments usiug any sdu.rcc of funds that the mortgag: U muy have available (which may include
funds obtained from Mortgage Insursnce preguums).

As a result of these agreements, Lender, any putchaser of the Note, another jucvrer, any reinsurer, any other enfity, o a1y
affiliate of any of the foregoing, may receive (directly or mdirectly) amounts that desive mom (or might be characterized as) 4
portion of Borrower’s payments for Morigage Insurancc in exchange for sharing or ma ifying the mortgage insurer’s sk, or
reducing losses. Jf such agreement provides that;an affiliate of Lender takes a share of the insurer’s risk jn exchange for a share of
the premiums paid to the insurer, the arrangement is often termed *“captive reinsurance.’’ Further:

(3) Any such agreements will not affect the amounts that Borrower has agreed to [ fve Mortgage Jnsurance, or
any other terms of the Loan. Such ag'eemwir!s will not increase the antount Borrower will owe o2 Mortgage Tusurance, and
they will not entitle Borrower t0 any refund. |

(b) Any such agreemeats will not affect the rights Borrower has - it any - with respect to tke Mortgage [nsurance
uader the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, 10 have the Mortgage Insurance terminated
gutomatically, and/or to receive 2 refund of| any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination. '

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigtied to and shall be
paid to Lender.

If the Property is damaged, such Miscellapeous Proceeds shall be applied to yestoration of repuir of the Property, if the
cestoration of Tepair is economically feasible and Lender’s security is qot lessened. During such Tepair and reseoration peniod,
Lender shall have the night to hold such Miscellaneous Proceeds uptil Lender has hiad an opportumity to inspect such Property to
ensure the work has been completed to Lender’s satisfaction, provided that such inspevtion shall e undertaken promptly. Lender
may pay for the repairs and restoradon in a single disbursement or i 4 series of progress payments as the work is completed.
Unless an agrecment is made in writing or quﬁmhle Law requires interest to be paid op such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower aily {nterest or earnipgs on such Miscellaneous Proceeds. 1f the sestoration or repair 15 oot

t

|
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economically feasible ot Lender’s security would be {essened,| the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the ex¢ess, 1f any, paid to Borrower. Such Miscellansous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in vatue of the Property, the Miscellaneous Proceeds shall be applied 10
the sums secured by this Security Inseroment, whether of not en doe, with the excess, if any, paid to Bormower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
jmmediately before the pardal wking, destruction, ot loss in value is equal to or greater ban the amount of the sums secured by this
Securty Instryment immediately before e partial taking, estruction, or loss in value, unless Borrower and Lender otherwise

agree in wriiDg, the sums secured by this Security Ins nt shall be reduced by the amount of te Miscellaneous Proceeds

muliiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or
loss in value divided by (b) the fair market value of the P10

Any balance shall be paid to Borrower. _
{n the event of a pardal @king, destruction, ox loss in value of the Propetty in which the fuir market value of the Property

jmmediately before the raniul takiog, desmuction, or Joss 1 value is Iess than the amount of the sums secured iramediately before
the pardal taking, destrmctio™, OF loss in value, vnless Borroper and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the swms ~ecnred by this Security lnstrut whether or nat the sumns are then due.

If the Property 15 sbap-ionsd by Bomower, OI if, notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) offers 10 make o award to settle claim [for damages, Borrower fails o respond to Lender within 30 days after
the date the nodce is given, Lender 75 arihorized o callect apply the Miscellaneous Proceeds either o restoration o tepair of
(he Propesty or (0 the Sums secured by this Security Instrurent, whether or not then due- «Qpposinp Party’’ means the third party
that owes Borrower Miscellaneous Proceeds ot the party against whom Borrower has 2 oght of action in regard to Misceilansous

immediately before the partial raking, desaucdon, or loss in value,

Proceeds.
Borrower shail be ip default if any abrion-ux procgeding, whether Givil or criminal, is begun that, in Lender’s judgment,

could result in forfeiture of the Property or other material impairment of Lender's fterest in the Property of nghts nnder this
Security Instrnment. Borrower can cure such a defaolt a!:ﬁ, if acceleration has oceured, reinstate as provided in Secuon 19, by
cansing the action or proceeding 1 be dismdssed with ¢ pring that, in Lender's judgent, precludes forfeiture of the Property of
other material impairment of Lender's inrerest jn the Propery or rights under this Security Instrument. The proceeds of any award
or claim for damages that are agributable to the impairmept of (eader's interest in the Property are hereby assipnett and spall be
paid to Lender.

All Miscelluneous Proceeds that are not applied to resterdon oOf tepair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By
of umortization of the sums secured by this Security
Bomrower shall ot operate to release the liability of Bo
required to Commence proceedings against any Success

der Nat a Wraror. Extension of the fime for payment of modificationt
et granted by Lender o Borrower oI any Successor in Interest of
wer or any Successsss n lnterest of Barrower. Lender shall not be
in Interest of Borrawer o to refuse 0 extend time for payment oI
otherwise modify amortization of the sums secured by this Security Instruntent by r=son of any Jemand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in oxpicising any right or remedy including,
without lipitadon, Lender’s acceptance of payments frgm third persors, cntities or Successors in Interest of Borrower 01 in
amounts less than the amount then due, shall not be a waiver of or prectude the exercise of uny right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound- Roriower covenanis and agrees that
Borrower’s obligadons and liability shall be joint and seyeral. However, any Borrower who CO-5Ig7s 7618 Security Instrument but
does mot execute the Note (a “oo-gigner™): (d) 18 co-signing this Security Instrument only to motfzase, prant and convey the
co-signer’s interest in the Property under the wrms of this Securiry {nstrameny; (b) is not personally gokgated to pay the sums
secured by this Security Lustrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Jastrument or the Note without the co-signer’s consent.

Subject to the provisions of Secion 18, any Sucpessor in Interest of Borrower who assumes BOITOWEr's obligations wader
this Security Instrument ju Writing, and is approved by er, shall obtain all of Borrower's rights and benefits under this Security
Instremeant, Borrower shall not be released from Borrower’s obligations and Hability under this Security Instrument unless Lender

to such release in writmg. The covenants and Agreements of this Security Ipstraroent shall bind (except as provided in
Section 20) apd benefit the successors and assigns of

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limted to,
attorneys’ fees, property jnspection and valuation fees. In regard to any other fees, the absence of express anthority in this Security
Instrument to charge a specific fee W Borrower shall not|be construed as 2 prohibition cn the charging of such fee. Lender may 1ot
charge fees that are expressly prohibited by dus Securiry|[nstrament or by Applicable Law.
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If the Loan is subject to a law which

other loan charges collected or t0 be collec
charge
the principa) owed under the Note or by ma
treated as a partal prepayment

Note). Botrower’s acceptapce of any such

action Borrower might have arising qut of such overcharge.

15. Notices. All notices given by

UNOFFI
chalt be reduced by the amount DECess

from Borrower which exceeded permitted limits will be refunded to Borrower. Lender

without any
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pan charges, and that law is finally interpreted so that e interest or

sets maximum |
in commection with the Loan exceed the permitted Limits, then: (a) any such loan
ary to reduce the charge w the permitted limit; and (b) axy sums already collected
may choose to make this refond by reducing

v a direct payment to Borrower. If 2 refund reduces principal, the reducdon will be
epayment charge (whether or mot a prepayment charge is provided for under the
réfund made by i
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direct payment t© Borrower will constitute a waiver of any right of

orrower or Lender in connection with this Security [nstrument st be in writmg.

Any notice to Borrower in connection with this Secarity Ins ment shall be deemed to have been yiven to Borrower when mailed
by first class mail or when actually delivered to Borrower’§ notice address 1f sent by other means. Notice o avy one Bormower

shall constirute notice w all Bomrowers unln::qs Applicuble
has designated a sabstim

Property Address unless Borrower
Lender of Borrawer's change of address.
Borrower shall only repori a.chagge of addr
nnder this Security Instruxaer 3¢ any ope i
mail to Lender's address staies

connection with this Secufity Iuserapnent shall not be deem
Security Jusimament is also requited undet Applicable Law, the Applicyble Law requirement will satisy

any notice required by this
the corresponding requirement
16. Governing Law;

yoder tis Se

werein untess Lender has designated unother address by

w expressly requires otherwise. The notice address shall be the
aotice address by notice to Lender. Borrower shall proxptly notify

Lender specifies a procedure for reporting Borrower’s change of address, then
s through that specified procedure. Thete may be only one designated notice address
¢. Apy nodce fo Lender shall be given by Jdelivering it or by mailing it by first class
' notice to Borrower. Auy notice in

d to have been given to Lender until actoally received by Lender. If

riry Tnstrument

Severability: Rules of Copstruction. This Security Instrument shall be governed by federal law

and the law of the jurisdiction in which the Sropraiy is located. All rights and obligations contained in this Security Jusirument are

subject 1o any TequUirements and Jimiations
agree by conract or it might be silent, but §
event ciat any provision or clause of this
affect other provisions of this Security

Ag used in this Security
or words of the feminine gepder; (b)
“may’’ gives sole discretion without any ¢

17. Borrower's Copy- Borrower

TastrumeD

18. Transfer of the Property %

Property’’ means any legal or beneficial i
in a bond for deed, conract for deed, ins
Bomower at a foiure date to 2 purchaser-
If all or any part of the Property
person and a beneficial intersst in Borrow
jmmediate payment in

b Applvable Law. Applicable Law might explicitly or implicitly

th (a) words of -
words in the §i

or any [nteres
er is sold or
full of all sums secared by this Secprity Tostrument. However, as

allow the parties to

si.ence shall not be construed as 4 prohibition against agremen by contract. In the

Security lastrament or the Not conflicts with Applicable Law, guch conslict shall pot

the conflicting provision.
include corTesponding neater words
and (¢) the word

nt or the(Nege which can be given effect without
4z masculing gender shall mean and

s¥dli mean and include the plural apd vice versa;

cerion,

+f he Note and of this Security [nsorument.

Borrower. As used in this Section 18, ““Ipterest in the

7, Lat not ljmited to, those bemeficial interests transferred

the jntent of which is the manufer of de by

jgation 1o take
shall be given pue Copy’
a Beneficial |Interest i
rest in the Property, includin
ment sales contract or escrow agesment,

in the Property s sold or crunsferred (or if Borrower is not a matural
asferred) without Lender’s, prior written consent, Lender may require
4ption shall not be excrcised by Lender

if such exercise is probibited by Applicable Law.

If Lender exercises this option,
less than 30 days from the date the ootice
by tis Security Instmment. If Borrower
remedies permiried by

5

rioht to have eaforcement of this Security,

the Property pursuant (0 Section 22 of tis Security Ins
te; or (c) entry
hich then woul

tsrmination of Borrower's right © reinsta
that Borrower: (a) pays Lender all sums
f1ad occurred; (b cures any default of

any other covenan
Instrument, including, but not fimited 10 ',szsunable ateo
rest 1

for the purpose of protecting Lendzr’s i
a5 Lender raay reasopably require to
obligation to pay the sums secured
Apphicable law. Lender may require

forms, as selected by Lender: (a) cash;
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fails to pay these
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19, Borrower’s Right to Reinstate After Acc

by this Security
t Bormower pa
(b) money o
provided any such chevk is drawn upon 20 institution whose deposits
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Lender shall give Borrower notice of acceleration. The dotice shall pravide a period of not

in accotdance with Scction 15 within which Bozxower fmst pay all surns secured
sums prior to the expiration of this pei10g, Lender may iovoke any
£ notice ot demand on Borrower.

tion. If Borrower meets cerain conditions, Eortower shall have the
ipued 4t any time prior to the carliest of; (a) e days before sale of
Tument; (b) such other petiod as Applicable Law mighe specify for the
of a judgment enforcing this Security Insmument. Those condidons are
i be due undet this Security Instrament and the Note as 3f no acceleration
s or agreements; (¢) pays all expenses incurred in enforcing this Security
neys’ fees, property inspection and valnadon fees, and other fees incurred
erty and rights ander this Security Instrument; und (d) takes such acdon
iptefest in the Property and Dghts under this Instrument, and Bormower's
nt, shall comtinue mnchanged unless as otherwise provided under
quch reinstatement sums and eXpenses in one or more of the following
. (¢} certified check, bank check, treasurer’s check or cashier’s check,
are insured by a fedetal agency, inscrumentality or entity; or

given

thar Lender’s

Form 30
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(d) Electromc Funds Transfer. Upon rejnstatement by Borrower, this Secugity Instrument and obligations secured hereby shall
remain fully effective as if 00 acceleration had occurred. HOWeVeT, this right to reinstate shall not apply in the case of acceleration
upder Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Ipstrument) can be sold one oI MOTE times without prior notice to Borrower. A sale might result in a change in
the entity (kpowp as the *‘Loan Servicer™) that collects Petjodic Payments dune under the Not and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Insurament, and Applicable Law. There also might
e one or more changes of the Loan Servicer wrelated to a gale of the Note. If there is a change of the Loan Servicer, Bormower
will be given written gotice of the change which will sate the e and address of the pew Loan Servicer, the address to which
payments should be made and any other joformation RESP requires i connection with a notice of wansfer of servicing. If the
Note is sold and chereafier the Loan is serviced by a Lo Servicer other than the purchasex of the Note, the mortgaye loan
Borrower will remain with the Loa Servicer or be transferred ta a successot Loan Servicer and are ot
Note purchaser.

@018/057

servicing obligations to
assumed by the Note purchiaser unless otherwise provided by

Neither Borrowst or Lender may comynence, join{ or be jomed to any judicial action (as either an individual litigant or
the meraber of a class) that rises from {he other party’s uctions pursuant 0 this Security Tastrument or that alleges that the other
party as treached any provisicn of, or any duty owed by tEason of, this Security Instrument, unil such Borrower or Lendet bas
notified the ofher pary (witlh +ach notice given in complifnce with the requirements of Section 15) of such alleged breach and
afforded the other party hereto 4 (esonable period after tife giving of such notce o take corrective action. If Applicable Law
provides a time period which nmst elapes hefore certain actjon can be taken. that time petiod will be deemed to be reusonable for
purposes of this paragraph. The motic= A acceleration and|opporwnity to cure given w Borrower pursuant to Section 22 and the
novice of acceleration given ta Borrower prosuant to Sectol 18 shall be deemed to satisfy the notice and opportumty to take
comective action provisions of this Section 20

21. Hazardous Substances. As used in-ais Sequon 21: (3) «fazurdous Substances’’ ute those subsiances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, 10Xic pesdcides and harbicides, volatile solvents. materials containing asbestos or
formuldehyde, and radioactive materials; (b) ‘‘Eavirotmears] Law” means federal laws and laws of the furisdictian where the
Property is located that relate to heaith, safety or envirora ental protection; () «‘Environmental Cleamup™” includes any response
action, remedial action, of removal action, as defined in |[Environmental Law; and (d) m «gpvironmental Condition” means 4
condidon that can cause, contribute to, or otherwise trigger/an Exi rovmental Cleamup.

Borrower shall mot cause or permit the presence, use, dupusal, storage, of reJease of any Hazardous Substances, oI
fhreaten to release any Hazardous Substances, om of in the|Property. worrower shall not do, 00x allow anyope els¢ 1o do, anything
affecting the Property (2) that is in violation of any Epvironmental Lav; /) which creates ab Enviropmental Condition, ot (¢)
which, due to the presence, usc, 0f release of a Hazardons Substance, cred.esd condition that adversely affects the value of the
Property. The preceding two sentences shall ot apply 1o the presence, use, ri storage on the Property of small quantities of
Hazardous Substances that are generally recognized (0 be appropriate to normal 1ecideritial uses and o maintenance of the Property
(including, but not Jimited to, hazardous substances in congumer products).

Bortower shall promply give Lender writen potice of (2) any investigaton, clim demand, lawsuit or other action by any
governmental ox regulanyy agency or peivate party involvipg the Property and aqy Hazardoas Subsiance or Environmental Law of
which Borrower has actual kmowledee, (b) amy Environmental Condition, including but act' limited to0, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is mdfed by any governmental or
regulatory authority, of any private party, that any remov \l ot other remediation of any Vazardous Subsiace affecting the Property
is necessary, Borrower shll promptly take all pecessary femedial actions jn accordznce with Bpvironmeia, Law. Nothing herein
shall create any obligation on Lender for an Envirommentyl Cleatup.

ILLINOIS - Single Family - Eannie Mae/Freddia Mac UNIFORM (NSTRUMENT Farm 3014 /ANO1
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NON-UNIFORM COVENANTS. Borrower apd Lender further covepant and agree as follows:

22. Acceleration; Remedies. Lepder shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant ar agreement in this Security Instrument (but not prior to acceleration under Section 18 unless Applicable
Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; () a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
[astrument, Foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any
other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the
potice, Lender at its option may require immediate payment in full of all sums secored by this Security Instrument without
further demand and may foreclose this Security Jostrument by judicial procecding. Lender shall be entitled ta collect all
expenses incurred in pursuing the remedies provided in this Sectiop 22, including, but not limnited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. 17on payment of all sums gecured by this Security lustruinent, Lender shall release this Security
Jostrument, Borrower sha!l pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but oply if the fee is paid to'a shird pamy for services rendered and the charging of the fee is pertuitied under Applicable Law.

24. Waiver of Homesezad. In accordance wiih Tlinois law, the Borrower hereby releases und waives all righes under and
by virtue of the Illinois homesiea? srsmnprion laws,

25. Placement of Collate=a! Orotection Insurance. Unless Borrower provides Lender with evidence of the insuramce
coverage required by Borrower’s agreenieat with Lender, Lender may purchase insurance at Borrower’s expense [o protect Lender’s
interests in Borrower’s collateral. This insurapce Dy, but need not, protect Bogrower's inerests. The coverage that Lender
purchases may mot pay any claim that Borrower m2kes or 4ny claim that is made against Borrower in copnecdon with the collateral.
Borrower may later caiucel apy insurance purchased by Lender, but only afier providing Lender with evidence that Horrower has
obtained insurance as required by Bomower's and Lender’s agreemen. 1f Leader purchases insurapes for the collaterit, Borrower
will be responsible for the costs of that fnsurance, iackuding interest and any other charges Lepder may impose in cormection with
the placement of the insarance, until the effective date of iz cancellation or expiration of e insusapce. The costs of the insurance
may be added Rommower’s total outstanding balunce uc anligation. The costs of the insurance may be more than the cost of

insurance Bofrower may be able to pbiatn om 15 OWIL

Bo19/057

8Y SIGNING BELOW, Borrower accepts and agrees 1o the rTms and covenants contained in this Security Instruraent and
in any Rider executed by Bortowet and recorded with it.

Witnesses: '\
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WAIVER OF HOMESTEAD EXEMPTION
(If Applicable)

@o20/057

I am signing cis Waiver of Homestead Exemption for the purpose of expressly releasing and waiving all rights and bevefits of the
homestead exemption laws of the State of Dlinois to all debis secured by this Security Inscoment. [ understand that I have 0o

liability for any of the affirmative covenants of this Secutity Instrument.
(Seal)

“Nen Borrowing spouse

(Please pruit naue of Non Borrowmyg spouse ahove)

{Seal)
“Non Borrowmg, spouse

{Plcase print name of Non Borrowmg Spuuse ahove)

—— [Space Below This Line For Acknowledgment]

[NDIVIDUAL ACKNOWLEDGMENT

s )
comvor (OO )

On this day before me, the undersigned Notary Public; sersonally appeared C I\) ?
, 10 roe kmown to be the jndividnal(s) described m and who

executed the Mortgage, and acknowledged that he/shetthey signed Zhe Morigage as his/hor/theirfree and volumary act and deed,
for the yses and parposes therein mentivned. \

s
\ven nuder my hand and official seal this [‘% duy of QWLM C;"Oa/

*OFFICIAL SEAL"
BONNIE J. MILLER
NOTARY PUBLIC, STATE OF RLIMOS
v2Ru0

Notafy Public in and for the State of

. . $ WY COMMISSION EXPIRES
My commission xXpires ANRPEAIFIIOPE
ILLINOIS - Elngle Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 301
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C(!)NDOMINIUM RIDER Loan No.: 602000130623

THIS CONDOMINIUM RIDER is made this Thirteenth day of December, 2001, and is
incorporated into and shall be deemed! to amend and supplement the Mortgage, Deed of Trust of Security Deed
(the **Security Irgirument’”) of the same date given by the undersigned (the *‘Borrower’’) to seeure Borrower’s
Note to Citibank, #.5.B. (the “Lender’”) of the same date and covering the Propetty described jn the Securty

Instrument and located at:

£170 North Marine Drive, Apt 23m, Chicago, JL 60613

' [Property Address)
The Property includes a unit i, couether with an wdivided interest in the common elements of, a condomininm
project known as: :

, Waterford

" [Nzme of Condominium Project]
(the *“Condominium Project™). if theLclxwers associadon or other endty which acts for the Condomininm Project
(the ““Ovwmers Assotiation’”) holds title to yrorerty for the benefit or use of its members or shareholders, the
Property also includes Borrower's iitterest in (e Qwners Associadon apd the uases, proceeds and benefits of
Borrower’s interest. i

CONDOMINIUM COVENANTS. In addition 15 e covenamts and agreements made in the Security
lostroment, Borrower and Lendet forther covenant and auree as follows:

A. Condominipm Obligations. Borrower shal) ‘pesform all of Bomower’s obligations under the
Condominium Project's Copsdment Documents. The “Constitaent Documents™ are the: () Declaration or any
other document which creates the Cpndominium Project; (i) oy/aaws; (i) code of regulations; und (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dies and assessments imposed pursuant to the
Constituent Documents. |

B. Property Insurance. So long as the Owners Association mainta'ns, with a generally accepied insurance
catriey, a ‘‘master’’ 0T “hlanket’’ pc:nlicy on the Condominium Project which i satisfactory to Lender and which
provides insurance coverage in the amounts (including deductible fevels), for tive periods, and agaipst loss by fire,
hazards included within the term oxrended coverage,’’ and any other hazards, mcioding, but not limited to,
earthquakes and floods, from which [Lender requires insurance, then: (i) Lender waives the provision in Secrion 3
for the Periodic Payment to Lender of the yearly premium installments for property insvance on the Property;
and (ii) Borrower’s obligarion under Section 5 © ynaintuin property iosurance coverage on the Property is decmed
satisfied o the extent that the required coverage is provided by the Qwners Association policy.

What Lender requires as a copdition of this waiver can change during the term of the Joan.

Borrower shall give Lender prompt notice of any Japse in required property insurance coverag peovided by
the master or blanket policy. !

In the event of a distuibution ofjproperty insurance proceeds in liew of restoration or repair following 4 1055 10
the Property, whether to the noit or o common ¢lements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, whether or not then
due, with the excess, if any, paid to; Bomower-
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C. Public Liability Jnsurance. lBorrower shall take such actions as may be reasonable to ensure that the
Owners Association maintains a public lability insurance policy acceptable in form, amotnt, and extent of
coverage to Lender. ;

D. Condemnation. The proceeds of any award or claim for damages, direct or consequenmal, payable to
Borrower in coprection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the Zoaon elements, ot fpr any conveyance in lieu of condemnation, are hereby assigned and shall be
paid 1o Lender. Sach proceeds shalll be upplied by Lender to the sums secured by the Security lusaument as
provided in Section 1. O

E. Lepder’s Pricr Cansent. Borrower shall mot, except aftet notice to Lender and with Lender’s prior
written consent, either pattivsm or subdivide the Property or congent to: (i) the abandonment or terutination of the
Condominium Project, excerc for abandonment of termination required by law in the case of substantial
destruction by fire or other ~wsualty or in the case of 4 taking by condempation or emipent domain; (i) any
amendment to any provision of th¢ Conetiment Documents if the provision ls for the express benefit of Lender;
(ifi) termination of professional mapzgement and assumption of self-mapigement of the Owners Assoctation; or
(iv) any action which would have the eft et o7 rendering the public liability insurunce coverage maintained by the

Owners Association unaceeptable to ILt:ndcr.
F. Remedies, If Bormower does not pay co-duminium dues and assessments when due, then Lender may pay

fhem. Any amounts disbursed by Lender under tins peragvaph F shall become addivional debt of Borrower secured
by the Security Instrument. Unless Borrower and LepZer agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable. widh interest, upon notice from

Lender to Borrower fequesting payment.
|

BY SIGNING BELOW, Borrower alscepts and agrees to the exms and provisions contained in this Condomininm
Rider.

\ %
AT
7

|
MULTISTATE CONDOMINIUM FlIDEh—ISingfe Famlly-Fanni¢ Mase/Freddio Mag UNIFORM INSTRUMENT Form 3140 1/01

3140 - 11/01/2000 1002000130623 Page 2 of 2
LASER PRO, Rep. U.S. Pat. & T.M.Off., Version citi 1.0 12/1372001 [c} 2007 Concentrex Incorparated, All Rights Ratierved.




UNOFFICIAL COPY

CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 007960920 F1

STREET ADDRESS: 4170 N. MARINE DRIVE 23M 1123(;187
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 14-16-304-039-1240

LEGAL DESCRIPTION:

UNIT NUMBER 23-M, AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF
REAL ESTATE (HEREINAFTER REFERRED TQO AS DEVELOPMENT PARCEL) :

LOTS 7, 8, 9 BND 10 IN COUNTY CLERK'S DIVISION OF LOT 12 AND LOT 13 AND LOT 25
(EXCEPT THE WEST (55). FEET THEREQOF) TOGETHER WITH ACCRETION THERETO IN SIMMONS
AND GORDON’S ADDITZON TO CHICAGO, A SUBDIVISION OF LOTS 10 AND 19 AND VACATED
STREETS BETWEEN IN SCHOJUL TRUSTEES’ SUBDIVISION OF SECTION 16, TOWNSHIP 40
NORTH, RANGE 14, EAST COF /rHE THIRD PRINCIPAL MERIDIAN, IN COOK CCOUNTY, ILLINOIS,
ALSC THE WEST 100 FEET OF/IOT 12 IN SIMON AND GORDON’S ADDITION TO CHICAGO, SAID
ADDITION BEING A SUBDIVISION OF TOTS 10 AND 19 AND VACATED STREET BETWEEN SAME
IN SCHOOL TRUSTEES’ SUBDIVISICQW OF SECTION 16, TOWNSHIP 40 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN'COOK COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHED AS EXHIBIT 'A’ TO DECLARATION MADE BY LA SALLE NATIONAL BANK, AS
TRUSTEE UNDER TRUST NUMBER 43051, RECORDPD IN THE OFFICE OF THE RECORDER OF COOK
COUNTY, ILLINOIS, AS DOCUMENT NUMBER 22¢14417; TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN SAID DEVELOPMENT PARCEL (EXCEPTING FROM SAID DEVELOPMENT
PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED
AND SET FORTH IN SAID DECLARATION AND SURVEY,; IN COOK COUNTY, ILLINOIS.

LEGALD 51 12/13/01




