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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certair rules regarding the usage of words used in this document

are also provided in Section 16.

(A) “Security Instrument” means this document; which is dated December 7, 2001, together with all
Riders to this document.

(B) “Borrower” is BARRIE L. DOUGHERTY , AN UIWMARRIED WOMAN. Borrower is the

mortgagor under this Security Instrument.

(C) “Lender” is EXECUTIVE FINANCIAL CORPORATION lender is A CORPORATION
organized and existing under the laws of the State of ILLINOIS. Lender’s address is 1011 E. TOUHY

#525, DES PLAINES, IL, 60018. Lender is the mortgagee under this.Sezurity Instrument.

0L -27- 20D - DD 4D

J
=
<

ILLINOQIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3014 1/01 (Page 1 of 1§ Pages)

0000 AR

Z225Y700X01300000717467




KA

-t

UNOFFICIAL COPY -

(sebieq g1 jo z ebey) 10/ v108 wiog .
LNIWNHLSNI WHOLINN 2Bl alppaid/eely aluued - Alwe 3|Bulg - SIONIT

Juamnnsu] A1IN0AG SIY) JO € U01IAS I9pun sjunowe Aue (1) snid ‘sloN oy
1apun 1sa19yut pue fedouud (1) 10y anp junoure panpayds Arengor oY) sueoUI ,Juamied JNpoLIad,, (N)

“UBOT 2Y] ‘U0
1negop o g twowikeduou oy 1surede sopur] Sunomoid soueinsur sueswr «dueansuy adedop,, (W)

‘Auadolq a1 Jo uonipuos 1o/pue anfea 2y ‘ol
SE SUOISSIWO I0('JC suoneIuasaldorsiur (A1) Io ‘UONRUWAPUOD Jo MO T 93UeA2AU0D (1Y) ‘fredorg sy
30 1ed £ue 1o [ Jo-SuIye) oo 10 uopruwapuos (1) Aradolg oy ‘Jo uononIsIp 1o ‘03 afewep (1)
110§ (6 uonoag ur pagiIxssn sofesenco oy topun pred spassold sueinsuy uey1 Joy10) Lired piyr Kue £q
pred spasoord 10 ‘safewie jo preme ‘uoursinos ‘uonesuadwos Lue swest «SP33001J SNOUR[[ISII,, (]

£ UONOS Ul PIqLIDSap 21 1BY] SUEAIL ASOY) SUBI SWA] MoJasH,, (3

"SIoJsuen
9STOYZULIEI[O POYRUIOINE PUE ‘SIAJSURI;5%w, ‘SUoydala £q PoIBnIUT SIoJSUer] ‘SUOTIORSTEI) SUIYIBW I[N}
PajBWIOINE ‘SI9JSUR) Q[es-Jo-1urod ‘01 PAFLITION ST INQ ‘SAPN[HUL WLIS) Yo “IUNOIOE UE JIPRID IO JIGop
O1 UONMUSU! [EUBUY B SZLOYINE JO annsur J~pio o1 se os ade) snoudem Jo “somdwoo ‘yuwoumnsur
o1uoydsya) ‘TRUTULI SIMONIAJe Ue YFNOIY) PoIEnIuL St yoIym quomnnsur toded IB[IUITS 10 “IJeIp “y221d
4q pareurdLio uonoesuely © URY) 1OY10 ‘Spuny JO IJSien) AU SUBOW JAJSUBLY, SPUT] 1o, ([)

"uonezIuedIo IR[IUIS IO UOIRIIOSSE
SISUMOIIOY ‘UCHEIOSS? WRINIWOPI0Y & 4q Atadorg agidic Iamoriog uo pasodum are ey safrend
IO PUE SIUSWISSISSE 'S0 “SAND [[2 SUBIW SIUIWSSISSY Pid ‘ST ‘SAN(] UOPBIIOSSY Aunwmoy,, ()

‘suorLo [eipal sjqejeadde-uou ‘reury
alqeanidde [[e se [jom se (me[ Jo 130719 2y oAeY JEY]) SIOPIO pur S9N SADRISIUTWUPE PUR SIOURUIPIO
‘suonengar ‘sainies [eI0] pue Mels ‘lexapay 21qeonidde Furonuod (e seees e 2qeanddy,, ()

[£12ads] (oo [

Jopry Juawied Appramig [ -9prd Atwed -1 O
Topy wwawdofaaa mup pauuey [ : Yap: J ‘uooyeg
Iapry swoH puods [ 19pry Wnlunuopuon Iopry ey Iqeisnlpy [

[s19eondde se xoq ¥o5yo) 19mo1r0g £q peinooxs aq 03 o1 SI9PTY  JUIMOT[O]
YL “lomouog AQ peIndoxs ore 1Ry JUAWINISU[ AIUNJIS SIY) 01 SISPIY [[B SuBdW «519p1y,, (9)

1so101ut snpd quomnnsu] AINDAg SIYY 19pUN ONp SUINS [Je pue V0N o) 1spun anp sofieyd
a1e] pue sadreyd wowdedaid Awe “saroyur snid ‘oroN sm £q paouopias 192p o) supow  weo],, ()

«~Auador] o
Ut siyary Jo Jajsuer],, Surpesy oyl Iopun mojaq paquasap st ey Asodord oy sueow «Kmadoag,, (3

'6007 ‘T Avenuef uey) Iare] Jou [y Ul 1gop oy} Aed 01 pue sjLWIARJ JIPOLID]
Te[ndox ut 1qap sip Aed 01 pastord sey Jomoriog “isaorur said (00°00STTT § ‘S SABjOQ -~ 00T/ON
PUt GHAANNH FAIX ANVSNOHL JATIMI AMMANAH ANO ISPUYT SoM0 Iamoliog 18yl SI)eis
AON UYL 1007 ‘L 12quod parep pue Jomoiog £g pouffis ajou Alosstword o) sueswr 210N, ()

.

g




-~ UNOFFICIAL COPY
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(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers 1o all requirements and restrictions that are imposed

in regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA,

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFEP. OF RIGHTS IN THE PROPERTY

This Security Ipstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modificatiors »f the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Insirpipent and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey 1o Lender ara i2nder’s successors and assigns the following described property located in the
County of COOK:

UNIT .2140-B TOGETHEF . *VITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN GLENVIEW GARDENS CONDOMINIUM, AS DELINEATED AND
DEFINED IN THE DECLARAT.ON RECORDED AS DOCUMENT NUMBER 955165318, IN
SECTIONS 26, 27, AND 34, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK CCUNTY, ILLINOIS.

which currentily has the address of 2140 RUGEN ROAD #B,

Street
GLENVIEW, ILLINOIS et 60025 (“Properwy. Address™):
[City] {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the propert;, znd all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

ILLINOIS - singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1{/o01 {Page 3 of 15 Pages)
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; {b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow Items.” At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender ali notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Itezas nnless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender may wiive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any
time. Any suck wiiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where ray:ble, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender ard, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time perioc’as.ender may require. Borrower’s obligation to make such payments and to
provide receipts shall foi 21l purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as tne phzese "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Items.<irictly, pursuant to a waiver, and Borrower fails to pay the amount
due for an Escrow Item, Lender mzy exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated urder Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with
Section 15 and, upon such revocation, Borrowcr shall pay to Lender all Funds, and in such amounts,
that are then required under this Section 3.

Lender may, at any time, collect and hold “unds in an amount (2) sufficient to permit Lender
1o apply the Funds at the time specified under KESPA, and (b) not to exceed the maximum amount
2 lender can require under RESPA. Lender shall ectiipate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow Items or othetrwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose dépesits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funcs to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrgw.r ‘or holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow lieins, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to mare such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid i the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Boriover and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender sha! gite o Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shzit-account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds zld in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount neccssary 10 make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 (Page 5 of 15 Pages)
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. /iees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurapic proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economicaily. frasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the srias secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. 3uch insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abando~s the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. /¥ Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered 1o settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when tns notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Bcrrover hereby assigns 1o Lender (a) Borrower’s rights to any
insurance proceeds in an amount noi-is cxceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrowe:'s rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insuiazice policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. ' Lernder may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, a%d use the Property as Borrower’s principal
residence within 60 days after the execution of this Security arstrument and shall continue to occupy
the Property as Borrower’s principal residence for at least on¢ vear after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be anreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s contiol.

7. Preservation, Maintenance and Protection of the Property; Irspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deterioiate ot commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower snifl maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due to ils condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not economically ieasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damiage, <if insurance
or condemnation proceeds are paid in connection with damage to, or the taking of, tne Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender nis released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved
of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause,
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
paymenis using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts that Jerive from (or might be characterized as} a portion of Borrower’s payments for Mortgage
Insurance, in ezchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement proyides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums 7aii (o the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any sucni wgieements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, o7 ary other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mor.g2ge Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreementswill not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Poricowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that wee anearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous P’oc:eds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneras Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender’s security is not
lessened. During such repair and restoration pericd. Lender shall have the right to hold such

Miscellaneous Proceeds until Lender has had an Opportupity to inspect such Property to ensure the

work has been completed to Lender's satisfaction, provided- that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreemer: iz made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, :.ender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. Ji “a¢ restoration or repair is not
cconomically feasible or Lender’s security would be lessened, the Misceifanieous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not tlen Gue, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the ‘oider provided for in
Section 2,

In the event of a total taking, destruction, or ioss in value of the Property, the' Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether oi r.f then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which tie fair
market value of the Property immediately before the partial taking, destruction, or loss in value'is equal
to or greater than the amount of the sums secured by this Sccurity Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees,
In regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

It the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or 1o be collected in connection with
the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refurd 2y reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund zcouces principal, the reduction will be treated as a partial prepayment without any
prepayment charze(whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of ary such.refund made by direct payment to Borrower will constitute a waiver of any right
of action Borrower might have arising out of such overcharge.

15. Notices. All neiives given by Borrower or Lender in connection with this Security Instrument

must be in writing. Arv“notice to Borrower in connection with this Security Instrument shall be -

deemed to have been given te/ Borrower when mailed by first class mail or when actually delivered to
Borrower’s notice address if sent'by other means. Notice to any one Borrower shall constitute notice
10 all Borrowers unless Applicable _aw ‘expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of For-over’s change of address. If Lender specifies a procedure
for reporting Borrower’s change of address; then Borrower shall only report a change of address
through that specified procedure. There may be ciily one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by
first class mail to Lender’s address stated herein unlels "ender has designated another address by notice
1o Borrower. Any notice in connection with this Security Ipstrument shall not be deemed to have been
given to Lender until actually received by Lender. If any rotice required by this Security Instrument
is also required under Applicable Law, the Applicable Law iequizement will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. . Thic Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Pic perty is located. All rights and
obligations contained in this Security Instrument are subject to any requireinents and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be silent, but such silence shall not be construed as a prohibition \against agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Insfzument or the
Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall {ae.n and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

ILLINOIS - singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Loan No: 00717467 Data ID: 691

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigant or the member of a class) that arises from the other party’s actions pursuant to
this Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party
(with such notice giver in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity 10 take corrective action provisions of this Section 20.

21. Dazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances de‘ined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following “substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and” hzrbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is focazea that relate to health, safety or environmental protection; (¢) "Environmental
Cleanup” includes any risponse action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Envirormental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Enviionmental Cleanup.

Borrower shall not cavse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threzien to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow inyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b} which creates an Environmental Condition, or (c) which, due
to the presence, use, or release of a Hazsirlous Substance, creates a condition that adversely affects the
value of the Property. The preceding two s<piences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to m:intenance of the Property (including, but not limited
to, hazardous substances in consumer products).

‘Borrower shall promptly give Lender written-ucdce of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory-agency or private party involving the Property
and any Hazardous Substance or Environmental Law of whih Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spil‘ing, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition causcd by the presence, use or release
of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
notified by any governmental or regulatory authority, or any private puty, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessa:y, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. 2{cthing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ara ugree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to ac-ele 2tion following
Borrower’s breach of any covenant or agreement in this Security Instrument (but uot prior to
acceleration uwnder Section 18 unless Applicable Law provides otherwise). The notice skall specify:
(a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failutc to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursning the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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[Space Below This Line Fer Acknowledgment]

State of ILLINOIS §

County of &79//\ §

The foregoing instrument was acknowledged before me this j’ day of /)’ (M é/ <,
20 G/ , by

BARRIE L. DOUGHERTY

y < Notary Public

T AT L7 wlCR)
(Printed Name)

My commission enpices:
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Loan No: 00717467 Data ID: 691
Borrower: BARRIE L. DOUGHERTY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 7th day of December, 2001, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s
Note to EXECUTIVE FINANCIAL CORPORATION (the "Lender") of the same date and covering the
Property described in the Security Instrument and located at: '

2140 RUGEN ROAD #B
GLENVIEW, ILLINOIS 60025
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium projrct known as:

GLENVIEW GARDENS

[Name of Condominium Project]

(the "Condominium Project”). _If the owners association or other entity which acts for the Condominium
Project (the "Owners Assuciation”) holds title to property for the benefit or use of its members or
shareholders, the Property alsc_juc'udes Borrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrowei's iptarest.

CONDOMINIUM COVENANTS. i addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenznt and agree as follows:

A. Condominium Obligations. Borrowe: shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. Tiw"Constituent Documents” are the: (i) Declaration
or any other document which creates the Condorinium Project; (ii) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shall (promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Associztion maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Conuoininium Project which is satisfactory to
Lender and which provides insurance coverage in the amouvnis (including deductible levels), for the
periods, and against loss by fire, hazards included within the term "ex:ended coverage," and any other
hazards, including, but not limited to, earthquakes and floods, froni v/pich Lender requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Paviaent to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrowe+’< obligation under Section
5 to maintain property insurance coverage on the Property is deemed satis.ied-to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of ‘he loan.

Borrower shall give Lender prompt notice of any lapse in required property iusniance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or rejsaii following
a loss to the Property, whether 1o the unit or to common elements, any proceeds payable t¢ Rorrower
are hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount,. and
extent of coverage to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Loan No: 00717467 Data ID: 691
Borrower: BARRIE L. DOUGHERTY

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 7th day of December, 2001, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date given by the undersigned ("Borrower) to secure Borrower’s Note to
EXECUTIVE FINANCIAL CORPORATION ("Lender") of the same date and covering the property
described in the Security Instrument and located at:

2140 RUGEN ROAD #B
GLENVIEW, ILLINOIS 60025
[Property Address)

The interest ra.e stated on the Note is called the "Note Rate.” The date of the Note is called the
"Note Date." I uraerstand Lender may transfer the Note, Security Instrument and this Rider. Lender
or anyone who takes ‘he Note, the Security Instrument and this Rider by transfer and who is entitled 1o
receive payments under «he Note is called the "Note Holder."

ADDITIONAL COVENANTS5., In addition to the covenants and agreements in the Security
Instrument, Borrower and Lende: further covenant and agree as follows (despite anything to the contrary
contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINARCE

At the Maturity Date of the Note aina Gecurity Instrument (the "Maturity Date™), I will be able to
obtain a new loan ("New Loan") with a new vi«trity Date of January 1, 2032, and with an interest rate
equal to the "New Note Rate" determined in accordance with Section 3 below if all the conditions
provided in Section 2 and 5 below are met (the "Congitional Refinancing Option™). If those conditions
are not met, [ understand that the Note Holder is under no obligation to refinance or modify the Note,
or to extend the Maturity Date, and that [ will have to reray the Note from my own resources or find
a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If I want 1o exercise the Conditional Refinancing Option at matuuity, certain conditions must be met
as of the Maturity Date. These conditions are: (a) I must still be the owner of the property subject to
the Security Instrument (the "Property"); (b) I must be current in my ric:ihly payments and cannot have
been more than 30 days late on any of the 12 scheduled monthly paynicpts immediately preceding the
Maturity Date; (c) no lien against the Property (except for taxes and special-assessments not yet due and
payable) other than that of the Security Instrument may exist; (d) the New Not= Rate cannot be more
than five percentage points above the Note Rate; and (¢) I must make a written rcguest to the Note
Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to Fannie Mae’s required nét yicld for 30-
year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus one-kaif of one
percentage point (0.5%), rounded to the nearest one-cighth of one percentage point (0.125%) (the "New
Note Rate"”). The required net yield shall be the applicable net yield in effect on the date and time of
day that the Note Holder receives notice of my election to exercise the Conditional Refinancing Option.
If this required net yield is not available, the Note Holder will determine the New Note Rate by using
comparable information.

MULTISTATE BALLOON RIDER-Single Family-Fannie Mae Uniform Instrument

Form 3180 1/01 (rev. 9/01) {page 1 of 2 pages)
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LEGAL DESCRIPTION

Unit 2140-B together with its undivided percentage interest in the common elements in Glenview Gardens
Condominium, as delineated and defined in the Declaration recorded as document number 95165318, in Sections 26,
27, and 34, Township 42 North, Range 12, East of the Third Principal Meridian, in Cook County, Illinois.

Commonly known as: 2140 RugenRoad
Condo B
Glenview IL 60025
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Loan No: 00717467 Data ID: 691
Borrower: BARRIE L. DOUGHERTY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 7th day of December, 2001, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s
Note to EXECUTIVE FINANCIAL CORPORATION (the "Lender") of the same date and covering the
Property described in the Security Instrument and located at: C

2140 RUGEN ROAD #B
GLENVIEW, ILLINOIS 60025
, [Propetty Address)
The Properiy includes a unit in, together with an undivided interest in the common elements of, a
condominium pirject known as:
: GLENVIEW GARDENS
: - [Name of Condominium Project]
(the "Condominium Prejert"). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to property for the berefit or use of its members or
- shareholders, the Property 2iso includes Borrower’s interest in the Owners Association and the uses,
{ proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS - In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender funiicrcovenant and agree as follows:

A. Condominium Obligations. Borrover shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. - The "Constituent Documents” are the: (i) Declaration
or any other document which creates the Conominium Project; (ii) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shpil promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the ameuits (including deductible levels), for the
periods, and against loss by fire, hazards included within the te/m Textended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, &rorm which Lender requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Pivment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Bodrower’s obligation under Section
5> to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the teim f the loan.

Borrower shall give Lender prompt notice of any lapse in required propesty jusntance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or vepair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable i Borrower
are hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage 10 Lender,

11236346
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