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Borrower: GREGUIO)

DEFINITIONS

" J. CARSO

MORTGAGE

Data ID: 619

Words used in multiple sections of ‘his document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document

are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated December 7, 2001, together with ali
Riders to this document.

(B) “Borrewer” is GREGORY J. CARSO AND NICOLINA A. CARSO , HUSBAND AND WIFE.

Borrower is the mortga

gor under this Security Instrument.

(C) “Lender” is EXECUTIVE FINANCIAL CORP. Lender is A CORPORATION organized and
of the State of ILLINOIS. Lender’s address is-1011 E. TOUHY #525, DES

PLAINES, IL, 60018. Lender is the mortgagee under this Security Instrunicnt.

existing under the laws
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(O) “RESPA” means the Real Estate Settlement Procedures Act (12 US.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed
in regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally related

mortgage loan” under RESPA,

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note andfor this Security Instrument.

TRANSFER-QOF RIGIITS IN THE PROPERTY

This Security instrument secures to Lender: (i) the repayment of the Loan, and 2ll renewals, extensions
and modifications ‘ol the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and-Leaxder’s successors and assigns the following described property located in the

County of COOK:

)

SEE LEGAL DESCRIPTION.ATTACHED HERETO AND MADE A PART HEREOF &~y
M

o’
™
N
~
oy

which currently has the address of 815 NORTH DUNTON AVENUE,
[Street]

ARLINGTON HEIGHTS, ILLINOIS 60004 (“Prorery Address”):
[City] [Zip Code) )

TOGETHER WITH all the improvements now or hereafter erected on the properiy, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this

Security Instrument as the “Property.”

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 (Page 3 of 15 Pages)
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum {the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leaschold payments or ground rents on the
Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment. of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow Items.” At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Itezas vnless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender may wuive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any
time. Any such wziver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where rayable, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender ara, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Z.ender may require. Borrower’s obligation to make such payments and to
provide receipts shall fot all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the pbrase "covenant and agreement” is used in Section 9. if Borrower is
obligated to pay Escrow Items.<ir_ctly, pursuant to a waiver, and Borrower fails to pay the amount
due for an, Escrow Item, Lender mej oxercise its rights under Section ¢ and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrorv_Items at any time by a notice given in accordance with
Section 15 and, upon such revocation, Borower shall pay to Lender all Funds, and in such amounts,
that are then reguired under this Section 3.

Lender may, at any time, collect and hold "unds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount
a lender can require under RESPA. Lender shall extizpste the amount of Funds due on the basis of
current data and reasonable estimates of expendituies” of future Escrow Items or otherwise in
accordance with Applicable Law,

The Funds shall be held in an institution whose dcpesits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institurisn whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Fund's to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrcwsi for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrew items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to muic sach a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid'on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borzswer and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shal give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender sh2ii-account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds-held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and 2orrower
shall pay to Lender the amount necessary 1o make up the shortage in accordance with RESPA, but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily
refund to Borrower any Funds held by Lender.

ILLINOIS - single Family - fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 (Page 5 of 15 Pages)
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurap<e proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. “foegs for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically” fiasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums‘seoured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.- Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandcus the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. it Borrower does not respond within 30 days to & notice from Lender that
the insurance carrier has offercd to settle a claim, then Lender may negotiate and setile the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrover hereby assigns to Lender (a) Borrower’s rights to any
insurance proceeds in an amount not 17 ¢xceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearn
premiums paid by Borrower) under all insurzr<ec policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Leuoer may use the insurance proceeds either to repagy™)
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether(D
or not then due. £

6. Occupancy. Borrower shall occupy, establish; aud use the Property as Borrower’s principal\l
residence within 60 days after the execution of this Security/Jzstrument and shall continue to occupyf“*‘
the Property as Borrower’s principal residence for at least ore yezr after the date of occupancy, unless<=4
Lender otherwise agrees in writing, which consent shall not be-unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s cont:ol.

7. Preservation, Maintenance and Protection of the Property; ir.ispections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deterivrzi€ or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower st all’'maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due ¢ its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not economicallv teasible, Borrower
shall promptly repair the Property if damaged 10 avoid further deterioration or damaze ~ If insurance
or condemnation proceeds are paid in connection with damage to, or the taking ci, «ne Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender kds) released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration iri-a single
payment or in a series of progress paymenis as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved
of Borrower’s obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, anv, other entity, or any affiliate of any of the foregoing, may receive (directly or indirectiy)
amounts that d:rive from (or might be characterized as) a portion of Borrower’s payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement provde, that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums zaif to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such (gr:ements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or'ary other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Murfs2ze Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements «ill not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Zor zowners Protection Act of 1998 or any other law. These rights may
include the.right to receive certain Zisvlosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insirance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that wele .nearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Pioc.eds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellanecas Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender’s security is not
lessened. During such repair and restoration period,-Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportupity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in 4 single disbursement or in a series of
progress payments as the work is completed. Unless an agreement iz made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, . enae: shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. II fii¢ restoration or repair is not
economically feasible or Lender’s security would be lessened, the Miscelianeous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not thcu cue, with the excess, if
any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the ‘order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or pai-then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in valueas equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market valve of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

ILLINO1S . single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be coliected in connection with
the Loan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by-ieducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund rcdnces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's
acceptance of any svep-refund made by direct payment to Borrower will constitute a waiver of any right
of action Borrower migo’-have arising out of such overcharge.

15, Notices. All no’icrs given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any-otice to Borrower in connection with this Security Instrument shall be
deemed to have been given to Borrewer when mailed by first class mail or when actually delivered to
Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law cxpressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender ot doriower’s change of address. I Lender specifies a procedure
for reporting Borrower’s change of address.then Borrower shall only report a change of address
through that specified procedure. There may be oniy-one designated notice address under this Security
Instrument at any one time. Any notice to Lend=r shall be given by delivering it or by mailing it by
first class mail to Lender’s address stated herein unless J.ender has designated another address by notice
1o Borrower. Any notice in connection with this Security Tistrument shall not be deemed 10 have been
given to Lender until actually received by Lender. If any nedce required by this Security Instrument
is also required under Applicable Law, the Applicable Law reguirement will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Progerty is located. All rights and
obligations contained in this Security Instrument are subject to any reqriscrients and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the pa ties to agree by contract
or it might be silent, but such silence shall not be construed as a prohibition'azainst agreement by
contract. In the event that any provision or clause of this Security Instrument or tue Note conflicts
with ‘Applicable Law, such conflict shall not affect other provisions of this Security. Insirzment or the
Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mear.” ~ad include
corresponding neuter words or words of the feminine gender; (b) words in the singular shaliriczn and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any ovligation
1o take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Loan No: 00719525 Data ID: 619

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as ¢ither
an individual litigant or the member of a class) that arises from the other party’s actions pursuant to
this Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party
(with such notice given in compliance with the requirements of Section 15} of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Wazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances dcfined as toxic or hazardous substances, pollutants, or wastes by Eavironmental Law and
the following srhstances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and (hzrhicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is locatcd that relate to health, safety or environmental protection; (c) "Environmental
Cleanup" includes any respnse action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environamental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause c: permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaien ‘o release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow ¢nyoue clse to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (0} which creates an Environmental Condition, or (c) which, due
to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the
value of the Property. The preceding two scpences shall not apply to the presence, use, or Storage on
the Property of small quantities of Hazaraous.Substances that are generally recognized to be
appropriate to normal residential uses and to meinteaance of the Property (including, but not limited
to, hazardous substances in consumer products).

Borrower shall promptly give Lender written zicdce of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory-asency or private party involving the Property
and any Hazardous Substance or Environmental Law of whicp 8orrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spil.irg, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition cavsed by the presence, use or release
of a Hazardous Substance which adversely affects the value of the Proparty. If Borrower learns, or is
notified by any governmental or regulatory authority, or any private paity, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessazy, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. ¥othing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but ot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Loan No: 00719525 Data ID: 619
[Space Below This Line For Acknowledgment]
State of ILLLINOIS §
County of /&K §
The foregoing instrument was acknowledged before me this 7 day of Qxﬁ 4 M@@[ )
20 <&, by
GREGORY J. CARSO AND NICOLINA A. CARSO
Notary Public

C—

[ ot L 7K

’ (Printed Name)

My commission cxpiis:
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Loan No: 00719525 Data ID: 619
Borrower: GREGORY J. CARSO

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 7th day of December, 2001, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument") of the same date given by the undersigned ("Borrower”) to secure Borrower's Note to
EXECUTIVE FINANCIAL CORP ("Lender”) of the same date and covering the property described in
the Security Instrument and located at:

815 NORTH DUNTON AVENUE
ARLINGTON HEIGHTS, ILLINOIS 60004
[Property Address)

The interest rat: stated on the Note is called the "Note Rate." The date of the Note is called the
"Notc Date." I uniers.and Lender may transfer the Note, Security Instrument and this Rider. Lender
or anyone who takes tiie Note, the Security Instrument and this Rider by transfer and who is entitled to
receive payments under the iNote is called the "Note Holder."

ADDITIONAL COVENANTS., In addition to the covenants and agreements in the Security
Instrument, Borrower and Lendeririiher covenant and agree as follows (despite anything to the contrary
contained in the Security Instrument ¢r the Note):

1. CONDITIONAL RIGHT TO REFINACE

At the Maturity Date of the Note and” Security Instrument (the "Maturity Date”), I will be able to
obtain a new loan ("New Loan") with a new Mz:urity Date of January 1, 2032, and with an interest rate
equal to the "New Note Rate” determined in'accerdance with Section 3 below if all the conditions
provided in Section 2 and 5 below are met (the "Conditional Refinancing Option®). If those conditions
are not met, I understand that the Note Holder is uncer no obligation to refinance or modify the Note,
or to extend the Maturity Date, and that I will have to iepay the Note from my own resources or find
a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If I want to exercise the Conditional Refinancing Option ai matvrity, certain conditions must be met
as of the Maturity Date. These conditions are: (a) I must still be the owner of the property subject to
the Security Instrument (the "Property"); (b) I must be current in my moribly payments and cannot have
been more than 30 days late on any of the 12 scheduled monthly payments immediately preceding the
Maturity Date; (c) no lien against the Property (except for taxes and special 4:scssments not yet duc and
payable) other than that of the Security Instrument may exist; (d) the New Not¢ Rate cannot be more
than five percentage points above the Note Rate; and (¢) I must make a writicn request to the Note
Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to Fannie Mae’s required net yicld for 30-
year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus one-nwuf of one
percentage point (0.5%), rounded to the nearest one-eighth of one percentage point (0.125%) (the "New
Note Rate"). The required net yield shall be the applicable net yield in effect on the date and time of
day that the Note Holder receives notice of my election to exercise the Conditional Refinancing Option.
If this required net yield is not available, the Note Holder will determine the New Note Rate by using
comparable informaticn.

MULTISTATE BALLOON RIDER-Single Family-Fannie Mae Uniform Instrument

Form 3180 1/01 (rev. 9/01) fpage 1 of 2 pages)
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Loan No: 00719525

jBor“rower: | GREGORY J.BN O I: F I C I AI_ C O PY Data ID: 619

NOTICE CONCERNING MORTGAGE SERVICING TRANSFER
AT SETTLEMENT

o

The servicing of your loan, that is, the right to collect payments from you, will be transferred effective February 1,
2002. This is the date on which your mortgage payment is first due to the lender to whom the servicing of your loan will

be transferred (the "Transferee Servicer") pursuant to the assignment, sale or transfer of the servicing of your loan.

TRANSFEREE SERVICER

The name, address and telephone numbers of the Transferee Servicer are as follows:

ACCUBANC MORTGAGE CORPORATION
12377 MERIT DR, #600, P.O. BOX 809089
DALLAS, TEXAS 75251
1-800/822-5626

To obtain answers (0-iinuiries relating to the servicing of your loan, you may contact the Transferee Servicer by
calling the Customer Service Department at the above number.

LOAN ORIGINATOR

To obtain answers to inquiries relating to the origination or transfer of servicing, you may contact the lender
originating your loan by calling:

EXECUVTVE FINANCIAL CORP

at | 847/795-9300
(Toll-free or collect call .elephone number)

11236330

The Loan Originator will immediately cease to accept payments on your loan.

The initial payment and all
subsequent payments will be accepted by the Transferee Servicer a. *iic address indicated above. Transferee Servicer will
provide you with a payment coupon booklet within the next two wecks. » If, for some reason, you do not receive your

coupon booklet before your next payment is due, please write your loan umber on your check or money order and send
it to the address listed above.

S e

The assignment, sale or transfer of the servicing of your mortgage loan does no. affect any term or condition of the
security instrument(s) other than terms directly related to the servicing of such i0a%,_ The fire and/or homeowners

insurance policies currently carried on your property will be transferred to Transfere:: Servicer and will remain in full
force. This transfer will not affect the payment of your insurance renewal premiums ard taxes.

You should also be aware of the following information, which is set out in more detairiz Séction 6 of the Real
Estate Settlement Procedures Act (RESPA) (12 U.S.C. 2605):

During the 60-day period following the effective date of the transfer of the loan servicing, a loan pajraent received
by the Loan Originator before its due date may not be treated by Transferee Servicer as late, and a late fee may not be
imposed on you,
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LEGAL DESCRIPTION

Lot 13 in A.M. Schaefer's Subdivision of Lot 3 (except that part conveyed by Warranty Deed dated October 3, 1902
as document 3305370) in Dunton and Other's Subdivision of the Northwest 1/4 of the Northwest 1/4 of Section 29,
Township 42 North, Range 11, East of the Third Principal Meridian, in Cock County, Illinois.

Commonly known as: 815 North Dunton
Arlington Heights IL 60004




