.. UNOFFICIAL COPY

This document was prepared by: WTEASTT
BETH DOLNEY® i City Bank DO11236493
L6750 Miller Rd 7338/0345 10 00! FPage 1 of ¢
Brecksville, OH 44141 Z2001--12-28 13:55=24
"""" ook County Fecorder 1750

When recorded, ]():lease return to;
NATIONAL CTITY, CONSUMER LOAN SERVICES

RS CLERK, LOCREOR 7118 R
&

S EELARD S TEATEL 001123649
M -_-_—5
Statc or Mnois Space Above This Line For RecordingData — a
MORTGAGE
(With Future Advance Clause) @
1. DATE AND PARTIES. Tiie Jate of this Mortgage (Security Instrument) is ... 0cteber 30, 2001 and the

parties, their addresses and ta» 10-atification numbers, if required, are as follows:

MORTGAGOR: ALEXANDER + ~TEMPLE and ADRIANA TEMPLE Husband and Wife, and
1786 TAFT AVE.UR, ROLLING MEADOWS, Illinois, 60008

Tenants By The Enticety

LENDER:
National City Bank

O/ O/FOS S

2. CONVEYANCE. For good and valuable consideration, the receipt 204 sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor’s performance undzr this Security Instrument, Mortgagor grants,
bargains, sells, conveys, mortgages and warrants to Lender the following dezcribsd property:

The property is located in 00K et eeserer e | R TN
(County)
1786 TAFT AVENUE ROLLING MEADOWS {llinois 60008
(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property”).

3. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (You must specifically identify the debt(s)
secured and include the final maturity date of such debt(s)

Maturity Date: 10/30/2011

ILLINOIS - HOME EQUITY LINE OF CREDIT MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE)
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Authority to Perform. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
in fact to sign Mortgagor’s name or pay any amount necessary for performance. Lender’s right to perform for Mortgagor
shatl not create an obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising any of
Lender’s other rights under the law or this Security Instrument.

Leaseholds; Condominiums; Planned Unit Developments. Mortgagor agrees to comply with the provisions of any lease
if this Security Instrument is on a leaschold. If the Property includes a unit in a condominium or a planned unit
development, Mortgagor will perform all of Mortgagor's duties under the covenants, by-laws, or regulations of the
condominium or planned unit development.

Condemnation. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means.
Mortgagor authriizes Lender to intervene in Mortgager’s name in any of the above described actions or claims. Mortgagor
assigns to Lender th< proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the Property. Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assigriner.t of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or
other lien document.

Insurance. Mortgagor shall keep Pioperty insured against loss by fire, flood, theft and other hazards and risks reasonably
associated with the Property due to s ‘ype and location. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insviance carrier providing the insurance shall be chosen by Morntgagor subject to
Lender’s approval, which shall not be unre7son: bly withheld. If Mortgagor fails to maintain the coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property according to the terms of this
Security Instrument.

All insurance policies and renewals shall be acceptavle *o-Tender and shall include a standard "mortgage clause” and,
where applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices, Unon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if no. mar'e immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be apptied to-Cre restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender’s option. Any applicaion of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any insurarie nolicies and proceeds resulting from
damage to the Preperty before the acquisition shall pass to Lender to the extent of the ecired Debt immediately before the
acquisition.

Financial Reports and Additional Documents. Mortgagor will provide to Lender upon regvesc dany financial statement

11236493

or information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, «n7 file any additional ~

documents or certifications that Lender may consider necessary to perfect, continue, and preserve Mortgagor’s obligations
under this Security Instrument and Lender’s lien status on the Property.

. DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to be immediately due and
payable upon the creation of, or contract for the creation of, a transfer or sale of the Property. This right is subject to the
restrictions imposed by federal law (12 C.F.R. 5%1), as applicable.

. DEFAULT. Mortgagor will be in default if any of the following occur:

Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in connection with the Secured Debt that
is an open end home equity plan.

Payments. Any Consumer Borrower on any Secured Debt that is an open end home equity plan fails 1o make a payment
when due.

l {pagem
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Mortgagor represents, warrants and agrees that:

A.Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous Substances
that are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on,
under or about the Property or there is a violation of any Environmental Law concerning the Property. In such an
event, Medica;or shall take all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor shail-irinediately notify Lender in writing as soon as Mortgagor has reason to believe there is any
pending or threatened investigation, claim, or proceeding relating to the release or threatened release of any
Hazardous Substance or'the violation of any Environmental Law.

10. ESCROW FOR TAXES AND INSUR/ANMCE. If otherwise provided in a separate agreement, Mortgagor may be required
1o pay to Lender funds for taxes and insuranscin escrow.

11,JOINT AND INDIVIDUAL LIABILITY; CQ 5ZGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. It Martgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Mortgagor’s nterest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be personally liable on wie Secured Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to waive an' rights that may prevent Lender from bringing any action
or ¢laim against Mortgagor or any party indebted under the obligaticn - These rights may include, but are not limited to,
any anti-deficiency or one-action laws. The duties and benefits of ‘this Security Instrument shall bind and benefit the
successors and assigns of Mortgagor and Lender.

12. SEVERABILITY; INTERPRETATION. This Security Instrument is completeand fully integrated. This Security
Instrument may not be amended or modified by oral agreement. Any section in thiz Jecurity Instrument, attachments, or
any agreement related to the Secured Debt that conflicts with applicable law will not be efizctive, unless that law expressly
or impliedly permits the variations by written agreement. If any section of this Security Irstrunent cannot be enforced
according to its terms, that section will be severed and will not affect the enforceability of the remzinder of this Security
Instrument. Whenever used, the singular shall inctude the plural and the plural the singular. The czptivns and headings of
the sections of this Security Instrument are for convenience only and are not to be used to interpret or dcfine the terms of
this Security Instrument. Time is of the essence in this Security Instrument.

13. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party’s address on page 1 of this Security Instrument, or to any other address designated in writing.
Notice to one mortgagor will be deemed to be notice to all mortgagors.

14. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights
relating to the Property.

fpage 5
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UNOFFICIAL COPY

LOT 28 IN PLUM GROVE COUNTRYSIDE UNIT NO. 11, BEING A SUBDIVSION OF PART OF SECTION
26, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF RECORDED FEBRUARY 1, 1967 AS DOCUMENT 2310364, IN COOK COUNTY,
ILLINOIS.

ADDRESS: 1786 TAFT AVE, ROLLING MEADOWS, ILLINOIS.
PIN: 02-26-108-040

11236493
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Nationa] City®
Complete Loan
MORTGAGE/DEED OF TRUST CORRECTION AND RE-EXECUTION AGREEMENT

National City Complete Loan is a registered trademark of National City Corporation.

In consideration of a certain loan ("Loan") made by National City Bank ("National City") to
ALEXANDER J. TEMPLE ADRIANA TEMPLE (collectively the "Borrowers") and secured in part
by a certain mortgage/deed of trust ("Mortgage”) given by the undersigned (collectively the "Mortgagors") to National

City, Mortgagors agrze as follows:

1. National City is herZov expressly authorized to compiete on Mortgagors' behalf all portions of the Mortgage that
were not completed by ‘vicrtgagors at the closing of the Loan.

2. National City is hereby expressly-authorized to correct on Mortgagors' behalf all inadvertent errors in the Mortgage
provided such corrections are suprarted by other documentation, and such corrections do not conflict with the terms

of the promissory note for the Loax:

3, Upon request by National City, Mortgagore will re-execute the Mortgage and other documentation reasonably
required by National City if the Mortgage was incorrectly drafted and/or signed. All such requests shall receive the
full cooperation and compliance by Mortgago:s »viznin seven (7) days of National City's request. Failure to do so
shall constitute an additional event of default undér Borrowers’ promissory note and Mortgage.

Dated: 10/30/2001

MORTCAGORS: -

11236493

,
STATE OF O&Q.QJJW)

)
couNtY OF (2 ey ) )

BEFORE ME, a Notary Public in and for said County and State, personally appeared the above named Mortgagors
who acknowledged that they did sign the foregoing instrument, and that the same is their free act and deed.

IN TESTIrONY WHEREQF, I have hereunte set my hand and official seal, this 30day of m,

otary Public

OFFICIAL SEAL
CAROL L LiTTLE

NOTARY Pugyic, 5
COMMISBION Expings, 10/04,06
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INTRODUCTORY RATE ADDENDUM
TO EQUITY RESERVE AGREEMENT
(Reduced Interest Rate Margin)

This Addendum amends your Equity Reserve Agreement dated 10/30/2001 with National City

Bank to provide for a special introductory variable rate, which will be based on a lower margin than the

margin used foi Jater rate adjustments.

For the first _six « full statement cycles, the margin described in the Finance Charge section of

your Equity Reserve Agrecment will be (2 9o0)%. The current periodic rate of FINANCE

11236493

CHARGE using the reduced marginis+, 0.333 % per month, which corresponds to an ANNUAL
PERCENTAGE RATE of 4-000% "This is a savings over the current variable rates which are

shown in your Equity Reserve Agreement.

Beginning with the first day of the seventh  gmtemept cycle, the annual percentage rate on your
Equity Reserve Account will be calculated using the margin described. in the Finance Charge section of
your Equity Reserve Agreement. When the introductory variable rate‘is'nn longer in effect, the finance

charge will increase and the Minimum Payment may increase.

By signing below, you request the introductory reduced interest rate margin and acknowlzdge receipt of

a fully completed copy of this Addendum.

ALEXANDER J. TEMPLE W// W

Type or print name Wﬂ\ﬂ]rﬁ % i
ADRIANA TEMPLE s /L‘”\(b
N MAG
Type or print name Signature
00 (790[ o

Date

(01/01)  NHINTRO




