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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document ave defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regeiding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated December 21, 2001 ,
together with all Riders to this document.

(B) "Borrower" is Milton Pinsky and Elizabeth Pinsky. Husband and Wife

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is ABN AMRO Mortgage Group, Inc.

Lenderisa @ Delaware Corporation
organized and existing under the laws of the state of Delaware
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:
LOT 3 I8 H.L. PERLMAN'S SUBDIVISION OF THE NORTHWESTERLY 1/2 OF BLOCK 15
IN GLENCCZ A SUBDIVISION OF PART OF FRACTIONAL SECTION 5 PART OF THE
SOUTH WEST_1/4 ALSO PART OF THE SOUTH WEST 1/4 AND A PART OF THE SOUTH
EAST 1/4 OF-THE.SQUTH EAST 1/4 OF SECTION 6 PART OF THE NORTH 1/2 OF
SECTION 7 AND ‘NGRTH FRACTIONAL 1/2 OF SECTION 8 TOWNSHIP 42 NORTH RANGE
13 EAST OF THE THIKD PRINCIPAL MERIDIAN IN COOK COUNTY ILLINOIS.

[
[
&N
(%)
O:,
N
b

Parcel ID Number: 05 05 100 004 which currently has the address of

727 Longwood [Street]

Glencoe [Cty], ('inois 60022  [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurienances, and fixtures now or hereafter a part of the property., All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is ref2rred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberec. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower ‘shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde; RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiimatzs of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds skali e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (itcluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Hems no later than the time
specified under RESPA. Lencer shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, o1 verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bo'towst and Lender can agree in writing, however, that interest

shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the.

Funds as required by RESPA.
If there is a surplus of Funds held in escrow, as)defined under ‘RESPA, Lender shall account to
.. Borrower for the excess funds in accordance with RESP 4. I there is a shortage of Funds held in escrow,
- as defined under RESPA, Lender shall notify Borrower as reqrired by RESPA, and Borrower shall pay to
.Lender the amount necessary to make up the shortage in accoriarice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciow, as-d=fined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to _ende: the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mea*iily payments.

Upon payment in full of all sums secured by this Security Instrumeni, Lerder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, iines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leisehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessinzats, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided s Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrimept. unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accéptable
to Lender, but only so long as Borrower is performing such agreement: (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lendér may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amwourts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocrupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence witlin 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boriower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in.wriiing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which a:e beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tne Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower js-residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from eteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that ‘eruir or restoration is not economically feasible, Borrower shail
promptly repair the Property if damaged ty-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemmation proceeds are not sufficient
to'repair or restore the Property, Borrower is not relievea 4t Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon-and incpections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeiits on-the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speci£ving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default i, duzing the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
{or failed to provide Lender with material information) in connection with fi¢ Loan. Material
representations include, but are not limited to, representations concerning Borrower s oczarancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Initrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (&) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

0007903260

Initiats:

@b -6(IL) 0010 Page 7 of 15 Form 3014 1/01

1reoeztt




T =

MNOFFICIAL COPY

@
L0/l YLOE wiog g4 Jo g obeg foro0! (109- €D

518N

092£06.£000

*puNJa1 AU 0] JIDMOLIOG [INUI JOU [[1x K37} pue ‘Fouensuy IFeILIOJ 0] K0 [[I4 JmoLIog
JUTOWIE U} ASLIIIUE JOU [[IM SJUSWRITE YoNG "ueor] ) Jo SULIF) JIYI0 AUE 10 ‘aIuBINSUT IZEZMON
10 fed 0) padide sey JomoLlog Jey) SHUNOWIE AT} JNJJE j0U M SJUAWIIIIER PNs Auy (v)
:10UJIN ,"9oUeInsuIal dATIded, POULIS) GO ST JuSWFueLIe 3y ‘121nsu] 3y 03 pred sumuaxd
31 JO areys © 10j 9SUBYOXa UL SIS, IDINSUE SY) JO JIBYS B SIAB) IOPUIT JO JeI[YjE UE 1L sapraoad
Juawasade yons §| -sasso[ Sutonpar 1o ysu s sorusur afeduow sy Surdppow 10 Fulreys 1oj afuweyaxa
. ur ‘aoueinsuy afediop 10§ sjuatded s Jamoniog Jo uontod e (se POZLISIORIBYD 3G WS 10) WoJy SALAP
1Ry siunoure (Aoaiipur 1o A[10211p) 2419391 Aew ‘Furo3aiof a Jo Lue jo areiye Aue 10 ‘Anua 1apo Aue
‘JaInsuIal AR ‘13INSu1 JAoUR ‘3)0N 2 Jo Joseyomd Aue ‘19pUYT ‘sjuswaelfe salp Jo )NSaI B SY
“(sumnmua1d asueInsuy
2SeS)0 WEd] PIUTRIQO SPUN) APN]OUT KBTI GOTYM) [qETeAR Jary Keur 1aInsuy afeTuour 31 1oy Spuny Jo
s0mmos Aue Swan sriswked axew o) 1amsm afefuow sy s1nbar Lewr STrawnaIde AsaY, SIUAUIITe 25N
01 (sanred 10) Auied samo ay pue sansut 3FeFuow ayp 01 A1010e)S1IES T8 1YY SUOHIPUOD PUE SULI) UO I8
sjuatwaarde 28ay ], "s48$%1.200par 10 YU I AJipowr Jo Jreys jey) sanred Jao Qs SIuaIaaIZe 01T I3UD
ABTU pUE ‘Ul 01 W) O3y ADI0] UT JOUBINSUL YONS [[e WO YSLI Te303 M) AJEN[eAd §15I0SU] aFefuop
*30UBINSUY
a3eduioy oyr ot Aured € joU S-Tamollog "padiSe se ueo] Al Aedol jou S30p Jamoniog JU nout Kew
1 $9880] UIENDD 0] (0N oY) espioimd ey Amnud Aue 10) JIPUST SISIMQUIAI S0UBINSU] agfefuop
“210N 31 W papracad arer ay) Je Isa1aqul Aed 01 uoneB1Iqo S, JamMO1I0g S199)J8 (] 0NN
st wr SuigioN “me a[qesiiddy Aq pOImoal SI uOBUIILIY) [IUN 10 GOHRUNUIS] FoNns 10] Suipiaoid 1apuer]
, PUE ISMOLIOF U313 WSI0ITe Uanuia: A18 IiM S0UEPICIIE Ul SPUS SoUeIMSU] 38eSpopy 1o} JawaImbal
§J3pUS] JNUN ‘3AIISAI §SO 2[QEPUNJAI-ULU B pracid m IO “10JJd Ul S0URINSU ofeFuoy UTeUTETI
0y ponnba swnmraxd sy Aed [[eys Jomoriog “sousinsu] oZeSuopy 1oy sunnuard o premo) sjuauied
pateusisap Apieredss ayews 0) pannbar sem JomoITog pUB RO S SUTYEW JO UOHIPUOD B SB JOUBINSU]
a3e3uo panmbar Iapuay J] “aouensu] a3eSu0o 0} swniuraid ay) premo) syuowAed pareudisap Ajareredas
sornbal Iopuy] pue ‘paurRIqO SI “Q]qE[IEAR SW009¢ W2de IopudT Aq PAIdd[es Jamsul we £q papiacid
(saxmbaz zpuar] 18y porad S 10} PUR JUNOUIE I} UL) 73’9A00 JUBINSU] 33ETUCI JI stmatAed 9419591
s50] 21nba1 105U0] OU UED 19PUYT "IAIISII SSO[ YINS UO SHUILIND IO 1SASIUI AUk J3MO0LIOF £ed o1 paxmbar
aq 100 [[eys Japu] pue “[ny ul pred K[rewn[n ST WeOT U3 4Py 40€) Y SUIPURISYIIAMIOU ‘S[qEpUNIal-UoU
aq [[eYS 2AI9so1 SSO] yong -adueInsu] 3FeSUOW JO MAI| U AT $SO] I[qEpUNIRI-UOU E SE siuamied
2533 Urelal pue asn “idaooe [[IM JOPUIT "109JJ3 Ul aq 01 PAsedd SFLIdA0) JURINSUL SUI USYM NP 31oM
ter sjusuded pateusisap Aaeredss oy Jo Junoure 3yy Jpuy] 03 Aed o2 21UNUOD [[BYS JIMOLIOY ‘I[qE[TEAR
100 S1 281000 JoueInsu] aFeSLOW Juseambs A[enuelsqns jp “XApus . iQ PAA[es JaInsu sTFeZ1ow
SRR W Wol 1992 ur A[snoiadid souemsu] S8eSHON 2Y) JO IMMOII0P 01 1500 3yi 0 juaEeAImba
ATenueIsqus 1500 ® & ‘109)39 U1 A[snotaaid soweinsu] 53e3LUOW A 0 aEA nba Aenueisqns 25eIdA00
urelqo- 0) pannbar swnnuard oy Aed [[eys Jomowiog ‘soueInSU] afeSuop 10), tumpuid 3y premol
sjuawAied pareudisop A[areredas aypwl 01 paInbal sem Iamollog pUB SOUBINSUT Yons mapiaoad Ajsnoraaxd
Tey JaImsur aFeSLI0W Y) Wolj J[qe[TeAR 3q O) SIsLad 13pua] Aq parnba 2fe19A00 20uZINTI1-53eSUOW A
‘yosear Aue Jo ‘J] *199333 U1 oueinsuj aFeSHOR 1 UTRIUTEW 0] paItnbar swnmwald A Apd 1S Jamolog
‘ugor] oy Suryeur Jo UONIPUOD © e oueinsu] aFeduopy parmbal 19pua J] duelnsuy 3eduriy ‘01
“Furiim w 19519 91 01 $oaI7s 1OPUY ]
ssaqun HZI5UI 10U [[RYS [ 39f 9Y) Pue PloYases] Ay} ‘Auadord Y 0} AP 23] SAINDIL JAMOLIOY J{ “95EI]
ap Jo suostaord oy e Y Ajdwod [[eys Jamollog ‘PlOYISES] € UO S JusUmNsU] AILnoag sty I y
‘JuauIke
Funsanbal Jomoriog 0) 19PUYT UIOL 010U UOdN ‘ISAINUT YINS (IM ‘aiqeded 2q JEYS pue JUSRIISINGSIP
JO 21Ep AU} WOY 3JBI SI0N I} 18 1SIINUI Jesq [[eyS SHUNOWE 3SAN, JUSWNLST] £funoag sip £q peanoas
J0A0LI0g JO 13P [RUOHIPPE SWO0DQ [[BYS 6 UOHIAS SI 13pun JPua] AQ pasingsip sunowre Auy
'6 UOTOAG SIY) IAPUN PIZLIOLYINE SUOTIR
[[e 10 Aue Sunye) jou 10} AIJIqer] OU SINDUT J3PUIT 1Byl padide i) "0s Op 0) uonedigo 10 Anp Aue Iapun
10U S1 PUE OS OP 0] 9ARY 10U $30p ISpUST ‘g UOHIAG SI) JIPUN UOTIIE I8} Kew Iapua] YSnOPIY ‘330 1o U0
paULINg SOT[NN JABY PUE ‘SUONIPUOCD SNOIIFURP 10 SUOEOIA SPOD JSYI0 JO JUIP[ING SFBUMUI]D ‘sodid woxy
IofeA UTEIP ‘SMOpULs pue s100p dn preoq o soe]dar ‘syoof adueys ‘siredar axeur o) Apadorg o Sutinua
‘o) pawu] 10u 1 Inq ‘sepnjomt Anadoid sy Funnseg Suipsesord Axndnonmq e w uomisod panass sit
Surpnpou “uatnnsuy A1naes sugl Japun Y50 10/pue Auadord 9@ W 1sa191Ul 511 1a101d 0] 839 SAawrone




UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscelianeous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s suiisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
Tepairs and-iestoration in a single disbursement or in a series of progress payments as the work is
completed. "p'ess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous P.czeeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Pinc<eds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Mitceilaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provid<-ior in Section 2.

In the event of a total *aking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to tiie’sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, desiruction, or loss in value of the Property in which the fair market
value of the Property immediately befcre the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuted by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless [icirower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tota! amount of the sums secured immediately before the
partial taking, destruction, or loss in value divid:d by (b) the fair market value of the Property
immediately before the partial taking, destruction, or los¢ ir‘value. Any balance shall be paid to Borrower.

. In the event of a partial taking, destruction, or loss in-vaiue of the Property in which the fair market
value of the Property immediately before the partial taking, @éstruction, or loss in value is less than the
amount of the sums secured immediately before the partial takiag, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then Gue

If the Property is abandoned by Borrower, or if, after notice Ly Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award <o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is ziven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair af tae Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" ricans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a_rig’i of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Jegun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of “ender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaul: and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Barrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trunsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in ine Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficia' interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemedr!. toe intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persor ard a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender yuay require immediate payment in full of all sums secured by this Security
Instrument, However, this opdun shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days.from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums cecured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thi: period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemerit-of<his Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of 1< Froperty pursvant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh szecify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Securiiy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due arder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other <uvenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not {imited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred forh purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) ta¥is such action as Lender may
reasonably require to assure that Lender’s interest in the Property and ighis under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security In‘tiument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require t2at Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sel:cted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, pvided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insgramentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrurent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeaver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreiosire. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furtter/d2mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitle< to eollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iinit>d to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon-payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shsli pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumen:, but-enly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde Applicable Law.

24. Waiver of Homestead. In accorcan.e with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horiestead exemption laws,

25. Placement of Collateral Protection Insurarice, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreerent with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Bortowe:’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lendes jurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i connsction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender s apreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of 2! ipsurance, including interest
and any other charges Lender may impose in connection with the placemer of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be riore than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, County ss:
I » a Notary Public in and for said county and
state do hereby certify that ~ Milton Pinsky and Elizabeth Pinsky

3

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givza under my hand and official seal, this 21st day of December, 2001

My Commissior Expires: ¥/ 2/03 .
y A o ﬂ&mc\ % A

"OFFICIAL SEAL" § Notary Public

Nancy R. Coiley
Notary Public, State of llinois
My Commission Exp. 04/02/2005
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INITIAL PERIOD FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 215t dayof December, 2001 ,
and is ircornorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Secure Debt (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") ta sceure Borrower’s Note to ABN AMRO Mortgage Group, Inc., a
Delaware Corpoi:ation

(the "Lender") of the sarie Jate and covering the property described in the Security Instrument and located
at:

727 Longwood .Glencoe, IL 60022
(Property Address]
THE NOTE CONTAINS PROVISIZNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEFES1 RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE POFROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foilows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.1250 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest rate i fiie first day of
January, 2007 , and the adjustable interest rate I will pay may <hunee on that

0007903260

MULTISTATE FIXED/ADJUSTABLE RATE RIDER (Nonassumable Fixed) - Single Family -
Freddis Mac UNIFORM INSTRUMENT
(Z-834R {0008} Form 319
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2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS
FOLLOWS:

Trans’er of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest i tte Property” means any legal or beneficial interest in the Property, including,
but not limited te, #..0se beneficial interests transferred in a bond for deed, contract for deed,
installment sales con‘rsct or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date 0 3 purchaser.

If all or any part of tne Property or any Interest in the Property is sold or transferred {or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written corsent, Lender may require immediate payment in full of all
sums secured by this Security Insiriment. However, this option shail not be exercised by v
Lender if such exercise is prohibited vy Applicable Law. Lender also shall not exercise this ‘;3
option if: (a) Borrower causes to be submit'cato Lender information required by Lender to [

evaluate the intended transferee as if a new loan-were being made-to the transferee; and (b) of]
Lender reasonably determines that Lender’s secuxity »ill not be impaired by the loan assumption c‘_i
and that the risk of a breach of any covenant or-agiecement in this Security Instrument is v
acceptable to Lender.

To the extent permitted by Applicable Law, Lender inay charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender niay :lso require the transferee to
sign an assumption agreement that is acceptable to Lender and iz abligates the transferee to
keep all the promises and agreements made in the Note and i iiz Security Instrument.
Borrower will continue to be obligated under the Note and this Secritty Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lendcs. shall give
Borrower notice of acceleration. The notice shail provide a period of not less than 30 d-ys from
the date the notice is given in accordance with Section 15 within which Borrower mus pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prict o) the
expiration of this period, Lender may invoke any remedies permitted by this Security Instruraect” - .
without further notice or demand on Borrower.

d
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.
S5 / (Seal) E/(/Y"d’\ PMWL‘)’ (Seal)
Miltdh Pinsky Borower  F1izdbeth Pinsky Borrower
F
)
(Seal) {Seal)
-Borrower -Borrower
Aleal) (Seal)
-Borrc wer -Borrower
{Seal) ). (Seal)
- -Borrower -Borrower
0007903260
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