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DEFINITIONS

Words used in multiple sections of this document zre defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16. :

{(A) "Security Instrument" means this document, which is dated December 12, 2001 ,
together with all Riders to this document.

(B) "Borrower" is
ALEX GORDON MARRIED TO LISA CHAPPELL GORDON

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is CHARTER ONE BANK, F.S.B.

Lenderis a federally-chartered savings bank
organized and existing under the laws of ~the United States of America

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
[Type of Recording Jurisdiction]
of Cooll [Name of Recording Jurisdiction]:
SEE ATIACHED LEGAL DESCRIPTION RIDER.

Parcel ID Number: 17-32-220-002-0000 which currently has the address of
3339 S. MORGAN STREET [Street]
CHICAGO [Ciyl ;) Dlinois 60608 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on <ae property, and all easements,
appurtenances, and fixtures now ot hereafter a part of the property. All replacements-and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Jecuritv Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cznvcyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbersd,~except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propersy ~uainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform
covenants with limited variations by jurisdiction to constimite a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials:
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shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant te a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds atthe time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can
require under "LESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinarss-of expenditures of future.Escrow Items or otherwise in accordance with Applicable Law,

The Funds'star’ e held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lepsei . if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not chargs Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying o Zscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to ma’e such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on e Frnds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lendir-can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witneut-charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall' account to
Borrower for the excess funds in accordance with RESPA . If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower ac regnired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordeace with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esCrow_ as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lewdcr the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monhly piyments, :

Upon payment in full of all sums secured by this Security Instrumen:, lender shall promptly refund 1o
Borrower any Funds heid by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charjes, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument. leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmerts, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Irstament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good 12ita by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinien operate te prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactery to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can atain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

1nitials:
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use tho.insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or tnis-Security Instrument, whether or not then due.

6. Occupaacy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days-ariir the execution of this Security Instrument and shall comtinue to occupy the Property as
Borrower’s principa’ tesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, wiicl ¢ansent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prozerty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing i« thz Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not veursmically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or-iamnage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, tae Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment Or_in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds creunt sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the conipledra of such repair or restoration,

Lender or its agent may make reasonable entries uporn aiad. inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeris~on the Preperty. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spacify’iig such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, iwiing the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or.wit, Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statem:nts.to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as' Borower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Jistrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeit. (k) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights vunder this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premivms that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shal’be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if 24y, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the eveit ¢: <« iotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the suiis secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a parial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatcly before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums senared by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrovver and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by-the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (2) the total amount o: the-cums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair macke. ~alue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall't: paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatcly before the partial raking, destruction, or loss in value is less than the
amount of the sums secured immediately before the.parial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Micocl’aneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are4bzn due.

If the Property is abandoned by Borrower, or if, after notice' by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 1o sett’ea claim for damages, Berrower fails
to respond to Lender within 30 days after the date the notice is given, Leader is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Prepeqiy or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the (kicd-party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actizsi-in-regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmerit of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauli-aps, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be Zisziissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material itapairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awa''a wr claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise medify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If ait orany part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural‘person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender“may require immediate payment in full of all sums secured by this Security Instrument.
However, this opticysiill not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises ihis option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay-all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of«bil peried, Lender may invoke any remedies permitted by this Security
Instrument without further notice or deinand on Borrower,

19. Borrower’s Right to Reinstata After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the carliest of: (a) five days before sale of i Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specifi. for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Itstruinent. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Hechrity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenanis ~r agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not liinitzd.to, reasonable attorneys’ fees, property
inspection and valvaticn fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and {d) takes spcic action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights. undsr this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumenr; shall centinue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowsr zay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a] cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such cneck is drawn upon an
instimition whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations scovred-hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall’'nsi aoply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notlce of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer"} that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written netice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

Initials:

@D, 5L ooy ‘ Page 11 0f 15 Form 3014 1/01




UNOFFICIAL COPY

1123 '772 5

' )
T0/1 $10¢ uiog 130 21 aeg o (19D

siel]

“dnuea) TEIUSTITOIIAUY
e 10] Iapu2| ue uonediqo Auwe 1eaid q[EYs UraIay SunpoN " [BIUNIUONAUG s 20UEPIOISE Ul STOHIE
[eIpauar Ayessaoau [ ayer Apdwold [reys Jomoziog ‘A1essaaau st Aradold sy Sundagje 2oULISqNg SnopIeZel
Aue Jo vonvromal 1o 10 [eaows fue tey) ‘Aded seand Aue o ‘&Judqme Alo1RMEar 10 jeIndunIaAs0d Aue
Aq peaynou 41 Jo-sulea] Iamorroq jf ‘Auadolid o Jo anfea 2 S193)Je AJISIAADE UOIMam 2JUE)ISqNS SNOPIEZRH
e Jo ssq_épx 157240, *oouasand s Aq pasnes uonrpuod Aue (D) pue ‘30UBISGNS SNOPIEZEH AUE JO 3SBI[S
JO JE2I 30 9SBafed /OBTRYOSIp ‘Sunjea) ‘Surjids Aue ‘) pauwy ou Ing Supn[oul ‘UOHIPUO)) TEIUAUILOIIAUY
Aue (q) ‘oSpojmow J[Erioe SeUy JaMOLI0g UOMM JO MPT [RJUSWUONIAUY 10 20UBISQNS  SNOpIRZEH
Aue pue Luodorg s Swiisam Lred seand 10 LousSe L1ciem3ar 1o peyusmuIaAcd Aue Aq monoe 1Mo
10 JINSME] ‘PUBLIOP ‘WUIE[O ‘UOTERNSAAUL AUR (¥) JO 010U Uanum Iapur aald Apdwold [reys ‘romolirog
"(519npo1d ZIWINSUOD Ul SAOUBISYRS SNOpJezey ‘o) panu jou g ‘Suipniour) Auadoid o
JO OUBUAUTEW O) PUB $ISN [EUUAPIS I [eatou o1 Jendoidde ag 01 pazmBosar Apferauad are 1o saoueisqng
snopJezey] Jo saunuenb [ews jo Auradosg s uo 2fe1ms 1o ‘asn ‘asuasaid aip oy Ajdde jou j[eys sasuuas
om) Jutpasaxd ayy, Auador sy Jo anfea <@ .174ye A[9SI2APE 1BY) UONIPUC) B SANBAID ‘20URISANG SnOplezeH
B JO 5SB3[3I 10 ‘350 ‘23u3sard ) 01 20p ‘Yo, (2) 10 ‘UOHIPUOD) [EIUSWIUOIIAU U SABAID YoM (q) ‘meT
[ESTIONAUg AUe Jo uonejola Ut st jey (&) A1adold ap Sunoaye SunpAue ‘0p 0 as[2 JUOAUE MO[[E Iou
‘0p 10U J[eys Ismonrog “Aladolrg o Ul 10 U0 ‘SIDUELLN; SNOPIEZRH AUE 3583[21 0] UIIEAI) IO ‘SIOUEISGNS

.snopiezey Aue Jo 95ea[al 10 ‘2FeIols ‘fesodsip ‘osn ‘aduvstid o jurad Jo 9SnEDd 10U J[RYS IImMOLIOg

"dnuee[) [eIIDUIONAUY U JOFFLN JSIMIDIO 10 03 AMJLIIUED “3STEd UED JEY) UGTIIPUOI B SUedl
JUONIPUOY) [BJUSIONAUT, UR (P) pUR {MET [EIUMUOIAUL UI P2Jyap SB ‘UONIE [BACUIAI IO ‘UONJE [BIPARIAI
‘uonoe asuodsa1 Aue sopnpow ,dnues)) [eWAWNONATY, (9) ‘UONINId | [EIUAUUOIAUS JO A13JES “YIEaY O
are[a1 18y pareso] st A113dold oy 2I3UM UONIIPSUNS S JO SME] PUE SMG] TIODI) SUBIW , MET [EIUSUIUOIAUT,
(Q) 'S[EUTEW JANOROIPE! PUB ‘apAyapleunio} JO S0Isaqse JUIUTEIUOD S[ELIFILUL. ‘SIUJAJOS J[NE[OA ‘SIPIOMEY
pue sapronsad orxol ‘sionpoid wmajonad o1xol Jo J[gEUNLEY IO ‘u3s0iay ‘surored isasueisqns Surmolio]
311 pue, MET [BIUSWUONAUY Aq SISem 10 ‘siumnjjod ‘saoue)sqns SNOpIBZEY IO N0, SB PIULIP SIOUEISNS
asoy1 aie LSoueisqng  snoplezey, (B) 17 UONJAS SOJI Ul Pasn Sy "SDUEISQNS  snundezel "7
"7 Uon93g STyl Jo suoisiaodd uoroe 341331100 el o) Aunuodde nre <Hnou aqj AJsnes
0] Pawaap 2q [[eYs §I UONIIS 03 Juensind Iamollog 01 UIALT LONEIIDIIE JO 3d00U Y} PLe. (7, UOHIIG O
wensind Jaaoliog 01 UaAlS 210 01 Hrumroddo pue woneraase jo 2onou 9y yderfered smy J0 saeadind 103
J[QBUOSE] 20 0] PAUIIP 3q [IA pollad sum TeIp ‘UINE) 3q UBD UONOE UTEIIADd 21053 2sdefa 1snu yorw potiad
awm e sapiaoad meT sjqesniddy J[ monoe 2AT9I1100 aYE) 01 Adnou yons Jo Suralf a 1ayge pouad jqeuoseal

2 01aJay Aued 1aipo 2y papIojye pue ysealq padaqe yans Jo (§] uonaag Jo suAuarmbar s i aowerdaod |
ul u3Aig 2ou0u yons ) Aed 1o ) payHou sey IpUYT 10 19M01I0] UINS [IUN ‘JUSUNIST] ANINd3G ST

‘10 U0SEAI AQ pamo Lnp Are Jo ‘Jo uorsiacid Aue paysealq ser Aued Iaypo s e sada[e JuY) IO JUAWMLISU]
Aumaag snp 03 wensid suonoe s, Ared I2o Ay Woly sasLIe jeyl (SSB[ B JO JAQUIAW 1) 10 JUeFNI [enpraipul
e Jare se) uonde [eipnl Aue o1 pautof 2q 1o ‘utof ‘dULUMUOd APW IAPUY] JOU IIMOLIOT IOUNAN
-1aseyaind ao0N a) Aq papiaoad asImIaNio SSafun
Jaseqoind 310N Y AQ PIWMSSE JoU 1B PUR JIDIAIIS UBCT JOSSI2ONS B 0] PAIIYJSURI} 29 10 IIDIAIIS UROT
oI INIM UTEUIAI M Jomolieg o1 suonediqo Sumialzas ueo| afeSuow o ‘aloN &) Jo saseysand 2y uey)
13110 I9IAIOS TR0 € AQ PIJIAIIS SI URO] ) 131813yl PUE PIOS ST 0N 31 J] “SUISIAIIS JO I3jSUEX JO IdN0U

4



12
-?37?
<6
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shalt give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclusare. If the default is not cured on or before the date specified in the notice, Lender at its
option may rejcire immediate payment in full of all sums secured by this Security Instrument without
further demaid and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect a'i expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rearonsble attorneys’ fees and costs of title evidence.

23. Release. Upon paymeat of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower-sbl pay any recordation costs. Lender may charge Borrower a fec for
releasing this Security Instrument, brc ouly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accorazucs with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois homestead-2xemption laws.

25. Placement of Collateral Protection Insuraace. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemen? with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowcr's cllateral, This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchaset risy not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the co’awral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender wit: evience that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Leridey purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, ircluZing interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be odied to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than tae cost of insurance
Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, ~ COCK County ss: (*O0 —
1, R , @ Notary Public in and for said county and
state do hereby certify that

ALEX GORDON

y

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 22 his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given wuder my hand and official seal, this 12th day of December, 2001

?\JML A Ve o

My Commission Expies:

Notaw blic
EAL"
"OFFICIA L S
RICELA A. VELAZQUEZ
NOTARY PUBLIC, STATE OF HMNOIﬁz
M COMMISSION EXPHRES 6/16/200
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LEGAL DESCRIPTION

Commitmant Mo. 01-35537 : o e

AT 74 IN BLOCK 2 IN BROWN'S ADDITION TO CHICAGO, BEING A SUBDIVISION OF THE
SOUTE 45 ACRES OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 32, TOWNSHIP 35
NORTH, RANGE 14, EAST OF THE THIRD PRINCIZPAL MERIDIAN, IN COOK COUNTY,

ILLINGIS.
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1-4 FAMILY RIDER 0012758207

(Assignment of Rents) 0012758207

THIS 1-4 FAMILY RIDER is made this l2th  gayof December, 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security ‘Dees (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to

secure Borrcwez’s Note to
CHARTER ON£ BANK, F.S.B.

(the
"Lender") of the samc Zaie-and covering the Property described in the Security Instrument and located at:

3339 S. MORGAN CIREET, CHICAGO, Illinois 60608
[Property Address]

1-4 FAMILY COVENANTS. \In ~ddition to the covenants and agrecments made in the Security
Instrument, Borrower and Lender further cevenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument the following items now or hereafier attached to the
Property to the extent they are fixtures are added to the Property description, and shall also constitute the
Property covered by the Security Instrument: building (meterials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or interder '3 be used in connection with the Property,
including, but not limited to, those for the purposes of supplyirg 4r distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing apparams, sceurity and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stove.. refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds; snailes, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of whish, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by the Security Instrument,
All of the foregoing together with the Property described in the Security Instrument . (»r the leasehold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument
as the "Property.”

4 -
- —
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae¢/Freddie Mac UNIFORM INSTRUMENT
Initials:
Page 1 of 4 orm 3170 1/01
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

C. 5UZORDINATE LIENS. Except as permitied by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's prior writien
permission.

D. RENT LOSS V45" JRANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which iisviance is required by Section 5.

E."BORROWER’S RIGH [ {O REINSTATE" DELETED. Scction 19 is deleted.

F. BORROWER’S OCCUPANCY -'Inless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Propcrty is deleted.

G. ASSIGNMENT OF LEASES. Upon Lznder’s request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits 11ade in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, exteid or terminate the existing leases and to execute néw
leases, in Lender's sole discretion. As used in this paragraph G. the word "lease” shall mean "sublease" if the
Security Instrument s on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF wECEYT"TR; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lencar all/the rents and revenues {"Rents")
of the Property, regardless of to whom the Rents of the Property are payab’c. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Property stall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until: (i) Lender has given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (ii} Lender has given ‘n¢tice to the tenant(s) that
the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents coastinites an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower slali be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by 'the Security
Instrument; (i) Lender shall be entitled to collect and receive all of the Remts of the Propeny; (iii)

Initials:
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums
on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Piopercv, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
Jjudicially appoinied receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitled-ic/nave a receiver appointed to take possession of and manage the Property and collect the
Rents and profiis ‘derived from the Property without any showing as to the inadequacy of the Property as
security.

If the Remts of the Mroperty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the-Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lendir secured hy the Security Instrument pursuant to Section 9.

Borrower represents and warrant: that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perform, 2ny act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a judicia!ly appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or aftér giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receive:, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any defavit or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall termirate” when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROCVISION, Borrower’s default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Inst;umerd and Lender may invoke any of
the remedies permitted by the Security Instrument.

Initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms an visions contained in this 14

Family Rider.

(Seal) m&)\ (Seal)

L™
-Bormower / GORM -Borrower

(Seal) Z‘\é‘ ¢ CWWM‘TS&D

-Borrower SIGNING FOR THE SOLE PURPOSE-Borrower
OF WAIVING HER HOMESTEAD RIGHTS
LISA CHAPPELL GORDON

(Stal) (Seal)
-Borrowet -Borrower
(Seal) ~ {Seal)
-Borrower -Borrower
%57R (0008) Page 4 of 4 Torm 3170 1/01




