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.-.;MORTGAGE

DEFINITIONS

Words used in muliiple sections of :phis docoroent are defined below and other words are defined in

Sections 3. 11, 13, 18, 20 and 21. Ceram rules tesacding the usage of words used in this document are
also provided in Sccuon 16.

(A) "Security Instrument" means this document, which 1< daed December 20. 2001 ,
together with all Riders (o this document

(B) "Borrower” 1s Fe11x LLamas and Martha LLamas . twsband and Wife

¢
]

TICORTITLE - #7435¢

Borrawer 15 the morngagor under mis‘?ﬁfxumy Instrament.
(C) "Lender" 15 ABN AMRO Mortgage Group. Inc.

Lenderisa a Delaware Corporation
organized and caisring under the laws of - the state of Delaware

0007890702

Form 3014 101

ILLINOIS - Sngle Farmily - Fannie Mae/Freadia Mac UNIFORM INSTRUMENT

@ -B{IL) 100101
>

O TELzE e N
\




~ UNOFFICIAL COPY

.



UNOFFICIAL COPRSHSS .. . »

Lender's adaress is 4242 N. Har:]‘em Ave . Norridge. IL 60706

Lender is the morigagee under this Secunry Instrument

(D) "Note" means the promissory nole signed by Barrower and dared December 20, 2001

The Nate stares that Borrower owes Lénder F) fty Five Thousand and no/100
: b Dollars

(U.5. $55.000.00 ) plus wnterest. Borrower has promised [0 pay this debs 1 regular Penodic

Payments and 10 pay the debr in full not later than January 1, 2017 .

(E) "Property" means the property thyr is described below under the heading “Transter of Rights m the

Propenty.” !

{(F) "Loan" means the debi evidenced by the Nore, Plus incerest, any prepayment charges and late charges

due under the Note, and all sums due under this Sccuriry Instrument, plus interes:.

(G) "Riders” means al] Riders 10 this. Secunty Instrument thar are execuled by Borrower. The following

Ridets are 7o de executed by Borrower:fcheck box s applicable].

(] Adustable Fare Ruder J Condominium Rider [_] Second Home Ruder
Balloon Ruzer [__] Planicd Unit Development Rider [ 14 Family Rider -

[ va Rriger ] Biweckly Payment Rider Other(s) [specify]

(H) "Applicable Law” mean: 5! ssarrolling applicable federal, stale and local starutes, regulanons,

ordinances and administrarive rul¢cs an_r‘| orders (thar have the effect of law) as wel] as sl applicable final.

non-appealable judicial opimons. [,

(D) "Community Association Dues, Féei, “nd Assessments” means 4] dues, fees, assessments and other
- charges thar are imposed on Borrowér ol tre Propenty by a condominium associalion, homeowners

associarion or sumilar organizanon. P

() "Electronic Funds Transfer" means any transfer 'of funds, other than a transaction onginated by

check, draft, or similar Paper instrument, which 15 irgtited through an electronic lerminal, telephonic

instrument, computer, or magnetic 13pe {50 as 1o order, msiue;, of authorize a financial instiution 1o debit

or credit an account. Such term includes, bur js not limiree te, pownt-of-sale transfers, automared teller .
muchine mansactions, transfers inatiaied by telephone, wire trinsfers, and automated clearinghouse
fransters. {

(K) "Escrow Jtems" mcans those i:cms:.ihat are descnbed in Section 3.

(L) "Miscellaneous Praceeds” means any compensation, senlement, awa.d o7 damages, or proceeds pud
by any third party (other than insurance proveeds paid under the Coverages uescribed in Section 5) for: (1)
damage to, or destruction of, the Propenty; (ii) condemnation or other taking of il or any part of the
Propenty; (iii) conveyance in liey of condemnahion; or (iv) Tusrepresentations of, or cmissions as 10, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means :nsi;i;ance protecing Lender against the nonpayment o£, ol d=faull on,
the Loan. b .

(N) "Pertodic Payment" means the regylarly scheduled amount due for (i) Principal and interest undar the
Nore, plus (ii) any amounys under Sectign 3 of s Security Instrument.

() "RESPA" means the Real Estare Settiement Procedures Act (12 U.S.C. Secuon 2601 et seq.) and irs
unplementing regulation, Regulation X:(24 C.F.R. Pan 3500), as they might be amended trom ume 10
uime, or any additional or successor legislation or regularion tha govems the same subject marer. As used
in tis Sevurity Instrument, "RESPA" refers 1o al] requirements and restrictions that arc mposed 1n regard
1o 3 "federally related mongage loan” ivcn if the Loaa does not quality as a "federally relaied morigage

loan” under RESPA. i
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
Co unty [Type of Recording Jurisdiction)
of Cook [Name of Recording Jurisdiction]:
LOT 2 IN-#CMAHON'S RESUBDIVISION OF LOTS 1 70 4 IN BLOCK 1 IN ARTHUR T.
MCINTOSH ‘AND) CO'S RIDGELAND UNIT NO. 2 BEING A SUBDIVISION OF THE NORTH
1/2 OF THE SOUTHEAST 1/4 OF SECTION 6 TOWNSHIP 37 NORTH RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY ILLINOS.

Parcel ID Number: 24 (06 427 022 which currently has the address of
9104 S. Ridgeland Ave. [Street]
Oak Tawn [City, Tiinois 60453  (Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected ‘on cthe properly, and all
easements, appurtenances, and fixtures now or hereafier a part of the property. All.replacements and
additions shall also be covered by this Security Instrument. All of the foregoing i refurred to in this
Security Instrumnent as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberea, ¢/ cept for
encumbrances of record, Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow [tems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lende( may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply
the Funds ai‘the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estima+cs)of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shali be<held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (iucluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Zender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendei shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or ver/rying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leadsi to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pzia nn the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Bortovr-and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Poisower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, ‘as/dzfined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP:. ifhere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requiscd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordaiicc with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lend<r the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mon hly payments.

Upon payment in full of all sums secured by this Security Instrument, Leider shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, “iines;~and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehrld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessnieris, if any. To
the extent that these items are Escrow Ttems, Borrower shall pay them in the manner provided " Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruiieit unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only untit such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

0007890702
£Z Initials; M [ /1 v

@D -B{IL) wo10; Page § of 15 ' Form 3014 1/01




UNOFFICIAL Cd’ﬁl 257897 Fage § of 15,
77

7“3 gemuy
¢0£068£000

A ‘anp AT 10U 10 1OYIRYM ‘quatunnsu] AInoag iyl 4q pemdas suns 3y o) parjdde aq [[eys spaadoid
20URINSUI A “PAUASSI] 3] PINOM AILINDIS §,I9pUT JO J[qIsea A[[RIRUOUDS 0U ST Jiedar IO UONRIO}Sal A
J1 “1amoxog Jo uoneSiqo o[os Ay 3q [[eys pue spaaooxd soueinsul oy jo o pred aq jou [reYS Jamoriog
£q paureias ‘sanred puyy 1eyio 1o ‘szdsufper orgnd 1oy s34 'spascord yons uo sTurured Jo IsasUl
Aue 1amonog Aed 01 parmbai aq jou |[eys I9pu] ‘spasdord soueinsur yons uo pred 3q 03 18319101 s1Nba:
me] a[qeoriddy 1o Sunta up opew ST JuswadIfe ue ssapun -pajadwod st ¥1om auy se sjuauked ssardord Jo
sauos & 1 10 Juourked a[3urs v up uonelo)sal pue siedar o 10 spaavod asmgstp Aewr 1apus *Apduwrord
uayenapun. aq [eys uopoadsur yons jey) papiaoid ‘uondeyspes §,I9pUT O} pareIdwiod wIq Sy HIoM
ay amnsis. 0 Auadorg yons wadsur 01 Ayunioddo we pey sey 1apua] MuUn sp3ad0id SoURINSUL Yans pioy
01 WS oy sk [[eys 13pudT ‘pourad uoreroisal pue yedsl yons JuLIng "pauSsss] 10U ST A1INIAS 8§ J9PU]
PUE 2[QISEa} ATPUrLOu0ds ST Jedal 1o nonerosal am ;i ‘Auadold ap jo Jiedas Jo woneiosal oy parjdde aq
[leys ‘1apus] £4 nzarnbor sea soueansur SUIA[IapUn 341 10U JO JIAYM ‘SPaaoold aouesnsur Aue ‘Sunum ur
3018 2STMISI0 JaMOLIST DUR TpUa sso[un) “tamorrog Aq Apdwoxd apew jou Jr sso jo jooid ayew Kewr
IOpUY] "I9pUST PUB I3LZABT OUBINSUI A1) 0) 3onou 1dmord 2A13 [[RYS Jam0II0g ‘$SO[ JO IUIAI U U]
*aafed $SO[ [PUCTIIPPE UE SB 10/pUE 303eT110UT SB JSpUS SUEBN [[BYS
pue asnejd afeSuowr prepurls B oAUl [reys Aotjod gons ‘Auadold Ay ‘Jo UONINISIP 10 ‘0) ITeUrep 10]
‘Topuary AQ PAIINDAI ASIMINYIO JOU ‘2SrISA0D OUBINSUT JO WOJ AUR SURIGO IdMOLIOG J] "SIOTIOU [EMOUAI
pue sumnnuaid pred o sidisoar [[e seoua1 01 21§ Apdwoad [[eys Jamowiog ‘sonmbar JOpuaT J “SAEIYNIN
femauar pue satjod ayy proy 01 WS Ly IRy [[eyS Japua] ‘aked ssO] [eUONIPPE Ue se 10/pue 39TeTiIow
SB 1apuY] SwWeu j[eys pue ‘asmepd afeSuOur riepuwis € apnpom [reygs ‘sarojod yons aaoiddesip 0y WS
§_Iapua] 01 193[qns 3q reys sardrjod GANS JO S[BMAUAI pue Japuy] Aq parinbar sorrjod adueInsul [y
"uawAed Sunsanbar 1omo110g 01 Japud]
wo] 3010y uodn saIajul Yons Wim ‘a[qeded aq [[eUs PUE WUSWISINGSIP JO JBP SY) WOIJ 31kl AON U} 1B
183191U1 183q [[BYS SIUNOWE 953Y], JUSWNISU] AILNOAG §7if) AQ PINOIs Iamo1Iog JO 1G3p [EUONIPPE SM03q
[[eYsS ¢ UONDAG SIY JAPUN IIPUIT AQ PIsINGSIP SIUNOWE AC7y ‘DIUTRIQO JARY PINOD JIMOIIOY T SIUBINSUL
10 1500 a1 paadxa Apueoyuds JySMU paurelqo os 95eIIA00 LOTEINSUL A JO 1500 3YI Jeyl SITPI[mOUIe
TomoLog “1331J2 Ul Ajsno1aaid sem ey 988I9A02 13ssa[ Jo 3613 anacid 1S pue Ajiqer| Jo prezey
“ysu Aue surede ‘Kuadold o Jo syujuod o Jo ‘Auadord oy w Kb s samownog ‘Jamontog 103101d jou
WS 10 199 10 “I9PUST JIA0D [eyS 2FeIdA0D YINS ‘AI0JAIAY], ITFTARaDd JO Junoure Jo adr xe[nonred
Aue aseyoind o) uoneSiqo Ou JSpUN I IpUIT Isuadxa §IomolI0qg LERu0ndo §,19pUIT 1B “9FEXA0D
30UBINSUI UR)GO AR ISPUYT ‘9A0QE PAQUIdSIP $aFeroa0d oY Jo Aue ureluiend ¢ S[Iej Jamoueq Jj|
*IamoI10g Aq uondalqo ue wory SUNNSAT TOLBUTLLIAD JLOZ POOY AUR JO M3IAL
A M UOTDAUUCD Ul AdUady Juswadeuely Aouodiowy [eiopad A Aq pasodunt suoy Aue JO judwAed
a1 10] 2]qisuodsal 9q OS[E [[BYS 19MO0110G 'UOLESIILAD IO UONBUTULISIP Yons 103;7e abuu A[qeuoseal
yorga 0020 $35ueyd reqrunts so sfurddewar awn yoes saSreyo jusnbasqus pue SAOIAISS HOVEOYIIAD PUE
UONRUILLIAAP SUOZ Poo[j 10 28reys aw-ouo € (q) I0 !$301AI0s JUIYIRI) pUe UONEILIHID *UOLBUTLIAIAPD
Juoz pooy 10} 23IEYDd SWIN-0UOC € (B) OIS ‘Ue0T SIY WM Uonoduuos Ul ‘Aed 01 19m011dg aInbar
el 1opus -AQRUOSEAIUN PISIISXd 3Q JOU JeUS 1YSU Uorym ‘3107 s Jamoitog daoiddesip o) wSu
s, Iapuy 01 199[qus Iamouog Aq UISOUd 9q [[EYS JourInsul Ay Surpraoid JALred DUWEINSUT A, ‘UL A
10 uwa) oyl Juumnp adueyo wed saouauas Suipssard ayy o1 mensind sanmbar 1apuaT IBYA "SPINDAI TOPUY]
181 spouad 3y} 10] pUE (S[3A3] S[qUONPap SWIPn|dUT) SHUNOWE I Ul PIUBIUEUI 3] [[BYS JOUBINSUT ST
-aoueInsw $a1mbal 15pUsT YOTYM JoJ ‘Spooyj pue sayenbyires ‘01 paNuil 10U ng ‘SuIpnjdoul Sprezey 1YI0
fure pue | ‘a8810A00 POPUSIXD, UL} S UIPIM pIpujoul sprezey a1y Aq ssof isureSe pansur Auadorg oy
U0 PA109I3 191JBa1ay 10 Junsixa mou sjuswaacidur oy daay [[eys Ismoliog -ddueansu] A1pdold -§
“WRO ST) NIM TUONIIUN0) Ul 19pua Aq pasn 1a1es Juriodar
10/PUB UOTIEOLLISA XE) 31R}S3 [Bal € 1o} 93Ieyo awm-suo ¢ Aed 01 omozrog anmbar Aewr 1apua]
*i UOT109G SIY) UI 3A0GE [LI0J 13§ SR 211 JO 310U
10 300 9B 10 UAT] Y AJSIES [[BYS JAMOLIOG ‘UAAIS ST 201I0U JBY1 YOTYM U0 1B 31 JO SAEP O UM "UY]

@
LO/L P1LOE wiod Gl jo g abey {0100) (1)0- @



-

UNOFFICIAL CEETE?? e 1o

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable 1o the
coverage ofthe Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouiis unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withiii £ days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe: ‘s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which a.e-beyond Borrower’s control.

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the” Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower (s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deieriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repaii or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged w 2void further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repair. and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance-or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not retieved of Beirower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and irspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenc-or: the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciyir.g such reasonable cause.

8. Borrowér’s Loan Application. Borrower shall be in default if,”dvring the Loan application
process, Borrower or any persons or entities acting at the direction of Boriowz:r or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information <r st>tements to Lender
(or failed to provide Lender with material information) in connection with (ne _oan, Material
representations include, but are not limited to, representations concerning Borrower’s occrpancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insiiviuent, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c)-Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satis‘action, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and r<storation in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Praceids, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Procecds’ If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneaus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, ‘with.the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providged for.in Section 2.

In the event of a total (akin%; destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums <ecured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower. ]
In the event of a partial taking, Gestauction, or loss in value of the Property in which the fair market

value of the Property immediately before thc partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securcd ¥v this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
: secured by this Security Instrument shall be relfuced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total ariount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by .(b) the fair market value of the Property
‘ immediately before the partial taking, destruction, or loss iz vaine. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in vziv< of the Property in which the fair market
value of the Property immediately before the partial taking, des‘m:tion, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous rocezds shall be applied to the sums
secured by this Security Instrument whether or not the sumns are then due:
If the Property is abandoned by Borrower, or if, after notice by f«ader to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award te/sziile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair or the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" 11ean; the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rizb* of action in

regard to Miscellancous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, is b¢gun.-that, in

‘Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lcnder’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly aflow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Porrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trazsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Praperty" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficisi inierests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the.intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of tr¢ Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ar.d 4 heneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this oprici shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days fiom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this peried, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deinand-cn Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meeis certain conditions,
Borrower shall have the right to have enforcement ol this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Preperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might sperify for the termination of Borrower’s right
to reinstate; or (c) emtry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vnder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but zo* limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes-such action as Lender may
reasonably require to assure that Lender’s interest in the Property and nights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Isirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require tha: Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected *y Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check “provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instiuznentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instruisent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice 10
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosurs. If the default is not cured on or before the date specified in the notice, Lender at its
option may rrquire immediate payment in full of all sums secured by this Security Instrument
without further fenrand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to <ullzct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limiled 0, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymeit of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower snail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bu. only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apriicable Law.

24. Waiver of Homestead. In accordaiics with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois homestewd cxemption laws.

25. Placement of Collateral Protection Insurarce: Wnless Borrower provides Lender with evidence

. of the insurance coverage required by Borrower’s agreemer: »ith Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrowsi's collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender smichases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conriection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insnrance, including interest
and any other charges Lender may impose in connection with the placement Of i insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be riore than the cost of

insurance Borrower may be able to obtain on its own.
L]
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STATE/OF ILLINOIS, W County ss:
I W , 2 Notary Public in and for said county and
state do hereby certily tirat elix LLamas and Martha LLamas

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument <5 his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given uirer my hand and official seal, this 20th day of December, 2001

.My Commission Expices: J /9 % (

otary Public

DEBKA {
LiDsope
NOTAF‘Y PUBL'C, {”.AT' {;, i:'l..

MY co y
IMMSS 101 EXPERES:O“I‘(}‘;‘g"‘Ss

0007890702

@ﬁ"” feoi0l Page 15 of E""“‘\ Form 3014 1/01




