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MORTGAGE

DEFINITIONS
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Words used in multiple sections of this documen? ar: defined below and other words are defined

in Sections 3, 11, 13, 18, 20 and 21. Certain rules rigarding the usage of words used in this
document are also provided in Section 16,

(A) "Security Instrument" means this document, which is daied October 22,
2001 , together with all Riders to this document,
(B) "Borrower" is

Allen D. Hall and Denise Hall, husband and wife

-

ICOR TiILE R

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is & senarate
corporation that is acting solely as a nominee for Lender and Lender’s successors and issiezs.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing

under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.

- —
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™ "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
(0)] "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (if) any amounts under Section 3 of this Security Instrument.

(P "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
evenf the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q “Successor in Interest of Borrower" means any party that has taken title to the
Property, w'iether or not that party has assumed Borrower’s obligations under the Note and/or
this Security [n.trument.

TRANSFER Or PiGHTS IN THE PROPERTY

This Security Instrarzit secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Secuviity Instrument and the Note. For this purpose, Borrower does’
hereby mortgage, grant and chnvey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to tn¢ successors and assigns of MERS, the following described
property located in the

County

[Type of Recirdin} Jurisdiction]
of Cock

[Name of Recording aricdiction]
See attached Deed

249
»B
s L
which currently has the address of
212 North Menard,
[Street]
Chicago , Nlinois 60651 {"Proportv/Aadress™):
{Ciy) {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. Al
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
inter=t shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accountiug of the Funds as required by RESPA.

I. there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Sarrawer for the excess funds in accordance with RESPA., If there is a shortage of
Funds held in escicw, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESYA, but in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, (s nefined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay.to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in o more than 12 monthly payments,

Upon payment in full of 4ll sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds b4 by Lender.

4. Charges; Liens. Borrower saall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priority over this Security Instrument,
leasehold payments or ground rents on the Propercy, if any, and Community Association Dues, _
Fees, and Assessments, if any. To the extent that tnise-items are Escrow Items, Borrower shall ,‘
pay them in the manner provided in Section 3. .

Borrower shall promptly discharge any lien wlach has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment-of the obligation secured by
the lien in a manner acceptable to Lender, but only so long a3 Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends agains: riforcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the enioreernznt of the lien while
those proceedings are pending, but only until such proceedings are concluded; or {c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject)to a lien
which can attain priority over this Security Instrument, Lender may give Borrower @ notice
identifying the lien. Within 10 days of the date on which that notice is given, Borrorver shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verificaiion
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
“extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINOIS - single Family - Fannie Maz/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401 ‘(
GMACM - CMS.0012.IL (0001) (Page 6 of 18) Initials:




8245

e e

LIS

1123

UNOFFICIAL COPY

:senm] {81 Jo ¢ 23vd) (1000) TI'TT00°SIKD - WOVIND
I0FT bLOE moy INFWMTLLSNT IWHQAINDN T Sippalireiy 3wuey — Anuey 3i501S - STONITTI
¥08L900TS :‘ON NYCI

*me] 2[qed1[ddy UM SURPINIIR UL ISIMIAO IO SWAN]
MOIDST AIMNJ Jo sormipuadxa JO SAJEUINSa ]QRUOSEA] PUE BIED JUSLIND JO SISEq ) UO JNP SPUTL]
O JUNOWE 3y) JICUIISS [[BYS IapUa] "YJSTY Iopun aImbal Ued sopus| & JUNOWE WAILXEW
) Pa20X3 0] 10U (Q) pUe ‘VJSHY Jopun payoeds awm am je spung Sy Ajdde 03 sapua]
w5 §) waoLyns (8) JUNOWE UE Wi SPUN,] PIOY PUE 153102 ‘awl) Aue je ‘Aewr Japua]

*¢ UOT33g SIY Iapun
poxnbai (197} A1 181} ‘SHUNOWIE YoNS Wl pue *spunyg e 19pua] 01 Aed [[eys Jamoliog ‘UONEI0AI]
yons uodn “pur €1 UCHO3S YA 3JUBPIOOTE U UIAIT 20TI0U B AQ W} AUE TE SWA)] MOIdST [[e IO
AWTe 0] SB ISATEM oI 90481 ABWI Japu] ‘Junoure gons Aue Japua] 01 Aedal 0} g U0NOAS Jopun
polesiqo 2q USY) [Lys Jomoliog pue junoure yons Aed pue g uonas Japun SIY3L S)I ISI0I5XI
AeUI IopuS ‘UI] MOIISH Ue 10} Sup Junowk Ay Aed 0] S[TE) IoMOLIOG U ‘13ATem € 0) Juensind
‘A102IIp SWIDY] MOIISH (aeC 01 palediiqo ST Jomouog JI '6 UONIAS Ul pash si Juowaaide
pue JUeuaA0d, aseryd a3 €% JUMUANSU] AIINJS SIYI U PAUIEILOD JUAUIIAISR PUB JUBUIACD B
3q 0) pawnaep aq sasodind fre 105 [[eys sidiaoa1 apiacid o} pue siwourked yons axew o) uonesIqo

_ s Jamonrog -a1mbas Aewr sopuar] se hotrad auwm gons unpia juswided gons Suiduapiad sidraool

J3pUZ] 0 YSLInY [reys ‘saiubox Jopuay Jr*pue Iapua AQ paATem USaq sey spunj jo juowded
Yorym Joj WA moiosg Aue 10j anpspunoure 3@ ‘a[qeded araym pue usym ‘Aposrp Aed
[[BUS I3MOLIOg ‘IFATEA\ OIS JO JUSAD ) U] ‘BULNA UT 3q A[U0 ABw JaAfm yons Auy -oum Aue
18 SW)[ 01957 [[¢ J0 AU Joj spunj JapuaT o £3d 0) uonedqo s Jamoliog dArem KBt Jopua]
*sTuIa) o195 [fe 40 Aue 1o] spun 3y} Aed 0] UGTSL(QO S, JIMOLIOH SIATEM JIPUYT SSI[UN St
MOIIST 10] spung 2y lapur] Aed [eUs Iomoxrog  TLidag S1Y) Jopun pred 3G O} SIUNOWE JO
S20M10U [[e JopuaT ) ysruny Apduwroxd [[eYS JamoLI0g “WU%j MOIIST UE 3q [[BYS SJUSTUSSISSE pue
“S39] ‘SANP YINS PUE ‘JIMOLIOH AQ Pom0Idsd 3 ‘AU JI ‘SI WSSISSY PUR S33,] ‘SaN(] UONRIIOSSY
Aunumio;) ieqs a3nbox Aew JSpuY| ‘UROT SYY JO ULS) A FUnmp W AU JB 10 UOLEUISHO
W, SWa) MOIdSH, PII[EI JIe SWAN ISILL Qf UOHAS JO susisiaoid A1) M 30UBDIOIOE
m sumnuaid souesnsu] afeSpop Jo 1msuiked Ay Jo moN UL IapLYj o1 ramoloq Aq arqeied
swns Aue 30 *Aue J1 ‘swnnuaid souemsuy 95eSU0 (P) PUB (C UONDAG I7,wn pua] AQ paimbai
sowensm [[e pue Aue 1o smnpmaid (9) Awe ji ‘Kuadord o uo smuar panord 1o syuowded
ployasea] (q) ‘Auadord Sy UG IDULIGUINOUI JO U B SE JUSWNNSY] AIUNdSy SU5-1240 Ayrond
UIE)IE UED YOTYM SWIAN ISYIO PUE SIUQWISSAsSe pUe Saxe) (g) 110j anp sjunoure o roxrufed 1o
apraoxd oy (,Spung, am) wms e [y ur pred ST AION 2 [HUN ‘ANON Y} JSPUN NP 248 LiUuLed
a1ponag Aep oy U0 19pux] 01 Avd [[EUS 19MO01I0g °SWR)] MOIISH 10) Spumy ¢
*SJUAIARJ 2APoLT D
3o “unoure ay) afueyd 10 ‘a7ep anp oy suodisod 10 PuAXa 10U [feyS NON Y I5pun np fediouid
0] $pagd0lJ SnOAUR[[FSIN 10 ‘spesdord douesnsur ‘syuowded jo uonesydde Luy
. *310N 2} Ul PaquIasap se uay) pue safreyo juswAedard Lwe 03 1511y
paridde aq qreys sioswAedard Arejunjop -anp safreyd ane Aue 01 paljdde aq Aewr s530%9 Yons
‘sjusuAeg SIS 10Ul 10 duo Jo wuawied [y 3y o) parjdde s1 justuded 3y 191 SISIXS 55X
e jew Juanxs ayn of |y i pred aq wed JuswAed yors ‘jE 101X3 ) 0) PUB ‘i sjuswIAed
apouag 2@ Jo JudwAedal o) 01 IoMOLIOg WoS PaAadal uswded Aue Ajdde Aews Jspua]
‘SmpueIsIino SI JUSARG JIPONaJ Suo uey) drow J| -adreyo | ay pue juswked jusnburjap
oy o1 pardde aq Kew juswded oy ‘onp ofreyo o] Aue Aed o) JUNOUTR JUIIILINS B SIPN[IUI
yoIys Juamieg J1pouad Jusnburiap v 10 Iomowog o) JuswAed € SAIA00I JpUST JI

*



UNOFFICIAL COPY

or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender /4) Rorrower’s rights to any tnsurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other
than the rignte-any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid uider the Note or this Security Instrument, whether or not then due.

6. Occupancy. Bo.rnwer shall occupy, establish, and use the Property as Borrower's
principal residence within 60 d2y%. after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender ot'ierwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exteruzting circumstances exist which are beyond Borrower’s
control.

7. Preservation, Maintenance ard Irotection of the Property; Inspections.
Borrower shall not destroy, damage or impair tie Property, allow the Property to deteriorate or
commit waste on the Property. Whether or not Borrower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Property from deteriorating or decreasing in
value due to its condition. Unless it is determined pursaant to Section 5 that repair or
restoration is not economically feasible, Borrower shall proiuptly ropair the Property if damaged
to avoid further deterioration or damage. If insurance or concemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrows« shall be responsible for
repairing or restoring the Property only if Lender has released procesds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single pay meiit or in a series of
progress payments as the work is completed. If the insurance or condemnaticn proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s oblization for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of thé Property.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Prcperfy,
Lender shall give Borrower notice at the time of or prior to such an interior inspeciioi
specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
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connection with the Loan. Material representations include, but are not limited to,
Tepresentations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandunied the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect- Lender’s interest in the Property and rights under this Security Instrument, including
protecting” and/or assessing the value of the Property, and securing and/or repairing the
Property. L2nder’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which has p+iority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys’ iees to protect its interest in the Property and/or rights under this Security
Instrument, including vs secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited 1», entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditicns, nd have utilities turned on or off. Although Lender may
take action under this Section 9, Lzader does not have to do so and is not under any duty or
obligation to do so. It is agreed thai liender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender undei this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. . These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payabie, /with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold” Pirrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgags Yasurance as a condition of
making the Loan, Borrower shall pay the premiums required to mainiair. the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required b« Lender ceases to be
available from the mortgage insurer that previously provided such insurance :uid Borrower was
required to make separately designated payments toward the premiums for Mertgagz Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalzpt to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage ixsarer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avaiielle,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage lnsurance coverage (in the

LOAN NO: 510067804
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Borrower shatl be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender’s interest in the Property are hereby
assigried and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be »pplied in the order provided for in Section 2.

12 “BRorrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for nayment or modification of amortization of the sums secured by this Security

Instrument grautea »y Lender to Borrower or any Successor in Interest of Borrower shall not
“operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender

shall not be required to commence proceedings against any Successor in Interest of Borrower or
1o refuse to extend time fo¢ payment or otherwise modify amortization of the sums secured by
this Security Instrument by rzasen of any demand made by the original Borrower or any
Successors in Interest of Borvower. Any forbearance by Lender in exercising any right or
remedy including, without limitatizp,. Lender’s acceptance of payments from third persons,
entities or Successors in Interest of Boriewer or in amoumts less than the amount then due, shall
not be a waiver of or preclude the exercis: of any right or remedy.

13. Joint and Several Liabilit; Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrowe!'s obligations and liability shall be joint and
several. However, any Borrower who co-signs this Szcurity Instrument but does not execute the
Note (a "co-signer"): (a) is co-signing this Security Irstrument only to mortgage, grant and
convey the co-signer’s interest in the Property under the‘terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security fastrument; and (c) agrees that
Lender and any other Borrower can agree to extend, ‘moaify, forbear or make any
accommodations with regard to the terms of this Security Instrurien: or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Int:rest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, ond is approved by
Lender, shall obtain all of Borrower’s rights and benefits under this Secviity  Instrument.
Borrower shall not be reteased from Borrower’s obligations and liability undcr-chis Security

‘ Instrument unless Lender agrees to such release in writing. The covenants and agrceients of

this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.

ILLINOQIS - Single Family ~ Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 101
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys” fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with *ue Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount rzcessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Boriover which exceeded permitted limits will be refunded to Borrower. Lender may
choose to m:ike this refund by reducing the principal owed under the Note or by making a direct
payment to Boirorver. If a refund reduces principal, the reduction will be treated as a partial
prepayment without ~uv prepayment charge (whether or not a prepayment charge is provided for
under the Note). Boriower’'s acceptance of any such refund made by direct payment to
Borrower will constitute # waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Ncticee given by Borrower or Lender in connection with this
Security Instrument must be in writ’ag: Any notice to Borrower in connection with this Security
Instrument shall be deemed to have pien given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s ne cc address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Preperty Address unless Borrower has designated a
substitute notice address by notice to Lender."durrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies aprucedure for reporting Borrower’s change
of address, then Borrower shall only report a charge of address through that specified
procedure. There may be only one designated notice addr2ss under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has Gesionated another address by
notice to Borrower. Any notice in connection with this Security Insimipznt shall not be deemed
to have been given to Lender until actually received by Lender. If any zstice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Secucity instrument
shall be governed by federal law and the law of the jurisdiction in which the Property is 1ncated.
All rights and obligations contained in this Security Instrument are subject to any requirimznts
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow bz
parties to agree by contract or it might be silent, but such silence shall not be construed as a

LOAN NO: 510067804
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelzied to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servicer, (n¢ address to which payments should be made and any other information RESPA
requires in conrection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligaticns o Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servic:r-and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower ner Lender may commence, join, or be joined to any judicial action
(as either an individual litigant or the member of a class) that arises from the other party’s
actions pursuant to this Security Lus:rument or that alleges that the other party has breached any
provision of, or any duty owed by rezson of, this Security Instrument, until such Borrower or
Lender has notified the other party (witn s:ch notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period
after the giving of such notice to take corrective-action. If Applicable Law provides a time
period which must elapse before certain action can Ue‘taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The notice‘ef acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notic/ -and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 2i+ {2 "Hazardous Substances”
are those substances defined as toxic or hazardous substances, pul'stants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, othér-flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, ‘ma‘erials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" rcans federal
laws and laws of the jurisdiction where the Property is located that relate to health. safety or
environmental protection; (c) "Environmental Cleanup” includes any response actior; rémedial
action, or removal action, as defined in Environmenta] Law; and (d) an "Envircariental
Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS,
} S8

COUNTY OF Cook
, a Notary Public

I, (Q_,“\)_L,L&-—b-’
in and for said county and state do hereby certify that
Allen D. Hall and Denise Hall, husband and wife

personally known-to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appearer before me this day in person, and acknowledged that THEY
signed and delivered«fr. said instrument as THEIR free and voluntary act, for the uses

and purposes therein s forth.
Given under my hand 2id official seal, this 22nd day of October s

oo o Lse 8

Notary Public
My Commission Expires:
g "OFFICIAL SEAL"
KAREN J. WELEBA

§
f blotary Public, State of lllinois
8 iy Lommission Expirgs 10/06/03

Bagw ce guesCst: ;

This instrument was prepared by:
2my Hopkins
4 Walnut Grove Drive
Horsham, PA 15044
for: GMAC Mortgage Corp.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Formn 3014 14 :B E ,ﬁ
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MORTGAGE INSURANCE RIDER

Tiiis Mortgage Insurance Rider is made this 22nd  day of October
2001 , and is incorporated into and shall be deemed to amend and supplement the

Deed of Trust, or Security Deed (the "Security Instrument") of the same date given

Mortgage,
Fixed Rate note

by the underaigned ("Borrower™) to secure Borrower’s
(the "Note") to
GMAC Mortgage Corporation

("Lender”) of the same dasc-and covering the Property described in the Security Instrument and
located at:

212 Yoruh Menard, Chicago, IL 60651
[Frorerty Address]

The Security Instrument is amended by aldine the following at the end of Section 10 (if the
Security Instrument has a form date at the lowr right corner of 3/99 or later) or Section 8 (if the
Security Instrument has a form date at the lower righ' corner that is earlier than 3/99):

Mortgage Insurance reimburses Lender (ot any eratv that purchases the Note) for certain
losses it may incur if Borrower does not repay the dwcan as agreed. Borrower is not a

party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurzgcc in force from time to
time, and may enter into agreements with other parties that shae ur'medify their risk, or
reduce losses. These agreements are on terms and conditions that pi5-satisfactory to the
mortgage insurer and the other party (or parties) to these agreements. Tucse agreements
may require the mortgage insurer to make payments using any source <. furds that the
mortgage insurer may have available (which may include funds obtained frim Mortgage

Insurance premivms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, apy
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (direcily
ot indirectly) amounts that derive from (or might be characterized as) a portion of
Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate
of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid
to the insurer, the arrangement is often termed "captive reinsurance”. Further:

LOAN NUMBER: 510067804
MULTISTATE MORTGAGE INSURANCE RIDER - Single Family -
Fannie Mae Uniform Instrument  For: B0 £/08_,

Page 1 of 2 124723851 Initials:
GMACM - CRM.1154.MTGINS (00085)
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SCHEDULE A (CONTINUED)

ORDER NO.: 2000 000473940 ocC

5. THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

LOT 12, IN BLCCK 2, IN OGLESBAYS SUBDIVISION OF LOTS 345 TO 347, IN BLOCK 15, IN
AUSTIN’S 2ND ADDITION TO AUSTINVILLE, IN SECTION 8, TOWNSHIP 39 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

123824
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