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NATIONAL CITY MORTGA Cack County Recorder 35.50
P.O. Box 8800
Dayton, OH 45401-8800
Prepared by: Stacy McCornock

National City Mortgage Co dba

3800 W 26TH ST 2ND FLOOR

JHICAGO, IL 60623 0009630655

FHA Case No. @

State of Illinois MORTG A GE : @

137-0134108- 703

THIS MORTGAGE ("Security Instrument”} is given o0 yovember 12 » 1933 [‘\0 F g\@ |
8 ¢ B3 ' 0

The Mortgagor is

GUADALUPE CALIXTO Married to Marco A.~Calixto

DIRNA FELICIANO Married i, Eugene J. F<liciano

("Borrower"). This Security Instrument is given to

National City Mortgage Co dba
Commonwealth United Mortgage Company

+

which is organized and existing under the laws of The State of Ohio ,and

whose addressis 3232 Newmark Drive, Miamisburg, OH 45342 O
("Lender"). Borrower owes Lend<r 2= principal sum of
ONE HUNDRED TWENTY SEVEN THOUSAND SIX HUNDRED EIGHT & 00/100

Dollars (U.S. $ 127,608.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument {"Note"), which

provides for monthly payments, with the full debt, if not paid earlier, due and payable on December 1

2029 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

FHA IMNinois Mortgage - 4/96

%4H(IL) (9608)
VMP MORTGAGE FORMS - {800)521-729
Page 10of8 Initials:g EC




UNOFFICIAL COPY

o H
i( 9 o
—D_g:smum 001147 6 glozebey ' teose) (1) Hp-CD

. "wntwaxd 2ouemsut adeuow
3y 10§ SNp SIUNOWE UC PISE] 3 10U Aewl TUNOIL Y] UL JAE[IRAR e sjuawAed §,19MOLI0F] A 210§9] SIUIUWISINGSIP 10
SluswsINgsIp patedonueun Joy VISTY AQ paniuuad 2413831 JO UOIYSNO 1 TRy 1daoxe (,¥JSTd.,) W 0} swmn wol
papuswre oq Avw Koyp Se ‘00SE Wed WAD T ‘suomerngor Sunuowoaidun pue "bas 12 1097 UONNG "Y'SN T1 ‘pLEI JO
10y SAIMPAd0I] JUSWAMIAS NeIST [BXY SR IPUN WWNOOOR MOIIS3 S Jomo1log 10} panmbai 2q Aeul TEY) JUNOWE WNWIXEW
a1 Paaoxa 01 Jou junoure 21edaIdfe ue ur SWI] MO0108g JOJ SIUNOWE PIOY PUE 1397103 ‘owmn Aue 18 ‘Aeul IPUY]
'Spun,] MOIOST,, PAJ[ED 2 1pua] 0] pred swins oy
PUB SWAN] MO1OST,, PIED 2B SUIAN 980U} ‘AIejaIseg oy Aq a8reyd Apuow o1 107 3deox AXe1pIag oyl AQ POUILINGP
30 01 JUNCWE J|qEUOsEal B UI ‘ARIAING Ayi AQ PIoY ST JUSWNISU] fumaog sy 1 wnnwerd souemsur 93eduow € Jo
peaisut a31eyd Ajwaow e (1) 10 ‘Are1a1ceg oY) 0} 1apuy] 4q pred oq ) wniwoxd sowemsu ofefuow [enuue s 103 WNS ©
(1) :Joyma apnyout osje.reys uawAed Ajpuow yoes uLwnasuy A1mdo5 9y PIaY [0S J9pud Ji pannbal usoq aaey pnom
wnrward yons yowya i reak Aue ur 1o *(,A101008,) 1uowdojeasq UBQI[) puE Sursnoy Jo Arejoroeg o1 01 wniwdd
ooueInsur ofeSLOW B A¢s 1SNUI JPUYT AU YOIyM Ul Jeak Aue U] 'y ydesSered sopun pennbor cowemsu 10} swinrwoxd
(o) pue ‘Auadolg o uo siuz: funoid Jo siuswed poyssed] (q) ‘Kuadorg oy 1suteSe Pa1ad] 9q 01 IO PALAI] SIUSWSSISSE
[eroads pue soxey (g) J0j wns. % ‘sedreyd ovgl Aue pue MON Yl UL U0 13§ Sk )salojul pue jedouud oy s sR3ol
quowfed AUO YIBA UE SPNIOLL 1PYS JoMO0LIOg *Sa31eY)) JIGIQ Pus uRIISU] ‘saxe [, Jo Juawie ] APINON T
“ON 24 Jopun np sa1eyd S1e] PuB NON Y A PAOUSPIAD 1Gp Y} ‘U0
150107 pue *jo [ediound o) anp uSYM-APL TEYS JomoLioq I3IeY) Aje] puk JSAJuY ‘ledidumag Jo yudwie °|

"SLNVYNHAOD WHOAINN
:SMOJ[O] S 32IFe PUE JUBUIACD JOPUYT PUB IIMOLIOY

‘Apodoxd eas SULIA0D JUSWINASY] AJLNS WIOJIUN B NNITISU0D O uonotpsuml Aq SUoneLIEA PAIUIY
I SIUBIDAOD ULIOJIUR-UOU PUE 9N [EUOTIEU JOJ SIUBUIACS ULOFIUN Sulquiod INFWNALSNI ALTANDES SIHL

"PI0JAI JO SOOUBIQUINDNI
e 01 10lqns ‘spuewop pue sunepd [ sureSe Auadoid oy 01ODT AW Aje1suag pusjap fIIM pue SIUBIEM J3MOLIOY
"PIOJAI JO SIOUBIQWINOUS J0] 1da0X3 ‘paIaqunoudun st firadoig 2y wip pue Auedord oy £oau0d pue i3 ‘aFedour
01 3tz 9 Sy pue PIAIAUOD AQRISY I1EISI SN JO PIAZIAS Ay ST 35 000g 1201 SINVNIAQD ¥HMOMI0H

,-Auadosg, oy e Juswmnsuy AILNdS SIp Ul 0 PALIJI ST Fu109210) 311 JO [V IUSWNNSU] AILNI0G ST AQ
PAI9A0D 9 OS[E [[BYS SUONIPPE pue siuawadefdas 11y -Kuadoid o jo Wed e xayp22a21 JO MOU SIIMXL] PUB saotreusundde
‘Suuowases e pue ‘Aradord oy uo padere 1My 10 Mou sipwsaoidin o g8 HIIM YFHIADOL

(,ss2uppy Ausdoad,) 1apoD diz) Topoa stoun|1
‘[&11) '19ang] HAMNEE “HAY HYNONEM 8Z% " 10 ssorppe o Sey yorym
Te0 8TL T 9T pajreomg

*STONITII ‘XAINOOD YO0D NI ‘NVIAIYEH TVJIONINd TUIHL
gHI J0 LSYE ‘€T EONVY 'HIMON 6€ JIHSNMOL ‘61 NOILDHS ' {83¥DV¥ 00t
HLNOS =EHI LAEOXH) JO0 NOISIAIQANS EHI NI 9% MD07Td I0 NOISIAIGHAS
SRITAHDS TAYd NI 9T L0 J0 I3FJ ¢/T-8 HINON HHL aN¥ ST IO1T
:stoutfy] ‘Aunoy) 300D
w poreoo] Awodord poquossp  SWMOT[0) Syl HPUYT AP O foauod pue querd ‘ofefuow  Agamy
sa0p Bmowuog ‘osodind iy 10 “NON A Pue JUAWNNSUT ARIMOAG SI Jopun SIUAWARITE PUE SIUBUIAOD S JamoLI0g JO




UNOFFICIAL COPOX114763

If the amounts held by Lender for Escrow Items exceed the amounts permitied to be held by RéSPA, Lender shall
account 10 Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not suffictent to pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitied by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all mstallment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b}, and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, tc/tie mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead Of the monthly mortgage insurance premium;

Second, to any-wuies, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums; as<eguired;

Thirg, to interest duc-under the Note;

Fourth, to amortization ¢f ti¢ principal of the Note; and

Fifth, to late charges du¢ under the Note.

4. Fire, Flood and Other Haz<¢s insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected -agoinst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements an-he Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secrezary /Al insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by .ender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender imm_di‘ite notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerred.is hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lende: jo.ntly. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first 1o any delinquent amounts applied in the order in paragrari2, and then to prepayment of principal, or
(b) 1o the restoration or repair of the damaged Property. Any application of the pioceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in paragiaph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required (o pay all outsiarding indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to tive Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shal! pas) to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s. Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residerce-within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Bregorty) and shall
continue 0 occupy the Property as Borrower’s principal residence for at least one year after the date of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property 1o deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.
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(1) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwnse transferred (other Lhan by devise or descent), and
purchaser or grantee does so occupy the Property but his or her credit has not been approved in acccrdance
with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretory,
(e} Murtgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligite for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option,-zquire immediate payment in full of all sums secured by this Security Instrument. A written
statement o1 any-avthorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Secrunv Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the’ firegoing, this option may not be exercised by Lender when the unavailability of
insurance is solely duc to Lender’s failure to remit a mortgage insurance premlum 10 the Secretary.

10. Reinstatement. Borrower hzs L tight to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure 10 pay an amount ¢u¢ yunder the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To-reinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s accouat-cirrent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and-ieasonable and customary attorneys' fees and expenses properly
associated with the foreclosure proceeding. Upor reirstaiement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if [ender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lenler has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on diftcrer. crounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instruineat

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Boitswiér or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any successor 1n/mfcrest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Insrument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coven-ni= and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Boirower, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Ay Torrower who
co-signs this Security Insirument but does not execute the Note: (a) is co-signing this Sccurity Insument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose thls Securlty Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing ‘the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 et seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Releazc. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withguscharge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Huircsiead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Irstrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covcnants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)). ~

Condominium Rider (/) Growing Equity Rider [ Other {specify]
Planned Unit Development Rider [ iaduated Payment Rider
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