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WHEN RECORDED, MAIL TO

B.A.E. CREDIT UNION
616 W. Main Street
Barrington, IL 60010

. REVOLVING CREDIT MORTGAGE 40\%”*1)

THIS MORTGAGE CONTAINS A [)UE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT WHICH PROVIDES
FOR A REVOLVING LINE OF GRZD'T AND MAY C&Nﬁ%AI\YAR%q_LFEFyE OF INTEREST.
THIS MORTGAGE WAS PREPARE( S/ . _

THIS MORTGAGE is made ifus ___13TH day of ___ JANUARY "49:2000
between the Mortgagor, LINDA D. STAS7AK .

(herein “‘Borrower’},

and the Mortgagee, B.A.E. CREDIT UNION. _

a corporation organized and existing under the laws of A_ILLINOIS
whose addressis _616 W. MAIN ST., BARRINGINM.- IL 60010

(herein “Lender).

WHEREAS, Borrower is indebted to Lender as described in this varagraph;

TO SECURE to Lender:

(1)  The repayment of all indebtedness due and to become due under th terms and conditions of the LOANLINER® Home Equity
Plan Credit Agreement and Truth-in-Lending Disclosures made by Grirawer and dated the same day as this Mortgage, and all
mdifications, amendments, extensions and renewals thereof (herein. ‘f-rcdit Agreement””), Lender has agreed to make advances
to Borrower under the terms of the Credit Agreement, which advances will Ue of a revolving nature and may be made, repaid,
and remade from time to time. Borrower and Lender contemplate a series oradvziices to be secured by this Mortgage. The total
outstanding principal balance owing at any one time under the Gredit Agreemeri /6t including finance charges thereon at a rate
which may vary from time to time, and any other charges and collection costs wiich a2y be owing from time to time under the
Credit Agreement) shall not exceed [
SIXTY THOUSAND DOLLARS ($60,000. 00 ) That sum is referred to herein as the
Maximum Principal Balance and referred to in the Credjltéﬂgreement as t?e Credit Limit. The ent'ie indebtedness under the Credit
Agreement, if not sooner paid, is due and payable (fifteen years from the date of this Mortgage.

(@) The payment of all other sums advanced in accordance herewith to protect the security of this Meitrage, with finance charges
thereon at a rate which may vary as described in the Credit Agreement,

(3)  The performance of the covenants and agreements of Borrower herein contained:

BORROWER does hereby mortgage, warrant, grant and convey to Lender the following described property loczated in the County of
LORK State of llinois:

Lot 2 in Bennett Subdivision, a subdivision of the West 362 Feet of the East
780 feet (except the North 183 feet of the East 152.5 feet thereof and..except

the North 33 feet dedicated for Russell Street of Lot 4 (except the South
14.32 acres and except that part taken for cemetary) in Pecks Subdivision
of part of the Northeast quarter of Section 2, Township 42 North, Range
9 East of the third principal meridian, in Cook County, I1lindis.

which has the address of 510 LAGESCHULTE STREET

(Streat)

BARRINGTON linois ___ 60010 (herein “Property Address’");

(City) (Zip Code)

Property Tax ID No.: _01-02-207-024-0000 .
©CUNA MUTUAL INSURANGE 50CIETY, 1991, ALL RIGHTS RESERVED E,BX 333- m EIL936 6840LL
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Borrower, Cenitler may require thathlrMMJm_ﬂla Prd)émvfslrlrﬁehd sig\l-aﬂ mption a!reement satisfactory to Lender and

kender may impose an assumption fee. The assumpticn agreement will not entitle the person signing it to receive advances under the Credit
greement.

21.  Transfer of the Property. Subject to applicable law, Lender shall have the right to accelerate, that is, to demand immediate payment
in full of all sums secured by this Mortgage or Deed of Trust, if Borrower, without the written consent of Lender, sells or transfers all or part
of the Property or any rights in the Property.

If Lender exercises the option to accelerate, Lender shall give Borrower notice of acceleration in accordance with paragraph 12
hereot. The notice shall provide a period of not less than 30 days from the date of the notice within which Borrower may pay the sums declared
due. If Borrower fails to pay those sums prior to the expiration of such period, Lender may, without further notice or demand on Borrower,
invcke any remedies permitted by paragraph 22 hereof.

22, Default, Termination and Acceleration; Remedies. Each of the following events shall constitute an event of defauit (*‘event
of default”’) under this Mortgage: (1) Borrower commits fraud or makes a material misrgpresentation in connection with this Mortgage
or the Credit Agreement; (2) Borrower does not meet the repayment terms of the Credit Agreement; or (3) Borrower's action or inaction
adversely atfects the Lender’s rights in the Property secured by this Mortgage. If an event of default occurs, then prior to exercising
any right or remedy provided for in this Mortgage and prior to acceleration, Lender shall give notice to Borrower as provided in paragraph
12 hereof specifying: (1) the event of default; (2) the action required to cure such event of default; (3) a date, not less than 10 days from
the date the notice is mailed to Borrower, by which such event of default must be cured; and (4) that failure to cure such event of default
on or before the date szevified in the notice may result in acceleration of the sums secured by this Morlgage, foreciosure by judicial
proceeding, and sale of viie Property. The notice shall further inform Borvower of the right to reinstate after acceleration and the right
to assert in the foreclosuie Zioceeding the nonexistence of an event of default or any other defense of Borrower to acceleration and
foreclosure. H the event of d={az!t is-not cured on or before the:date specified in the notice, Lender, at Lender’s oplion, may declare
all of the sums secured by this ®yrt0age to be immediately due and payahle without further demand and may foreclose this Mortgage
by judicial proceeding. Lender shali e entitled 1o collect in such proceeding all expenses of foreclosure, including, but not limited to,
reasonable attorney’s fees and costs o oocumentary evidence, abstracts and fitle reports.

23. Borrower’s Right to Reinstatr-.votwithstanding Lender’s acceleration of the sums secured by this Mortgage due to Borrower's
default, Borrower shall have the right to have iy proceedings begun by Lender to enforce this Mortgage discontinued at any time prior to
entry of a judgment enforcing this Mortgage iv:+a; Borrower pays Lender all sums which would be then due under this Mortgage and the
Credit Agreement had no acceleration occurred; (b) Bairwwer cures all events of default; () Borrower pays all reasonable expenses incurred
by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's remedies as provided
in paragraph 22 hereof, incfuding, but not limited to, reascnalle attorneys’ fees; and (d} Borrower takes such action as Lender may reasonably
require to assure that the lien of this Mortgage, Lender’s int2rest.in the Property and Borrower's obligation to pay the sums secured by this
Mortgage shall continue unimpaired. Upon such payment and cuiv uy Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

24, Assignment of Rents; Appointment of Receiver. As aaditional security hereunder, borrower hereby assigns to lender the rents
of the property, provided that borrower shall, prior to acceleration under paragraph 22 hereof or abandonment of the property, have the right
to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 22 hereof or abandonment of the p.onerty, lender shall be entitled to have a receiver appointed
by a court to enter upon, take possession of and manage the property and to coliec: the rents of the property including those past due. Al
rents collected by the receiver shall be applied first to payment of the costs of manzagement of the property and collection of rents, including,
but not limited to, receiver’s fees, premiums on receiver's bonds and reasonable attorneys rees) and then to the sums secured by this mortgage.
The receiver shall be liable to account only for those rents actually received.

25. Release. This Mortgage secures a revolving line of credit and advances may be rnude, repaid, and remade from time to time,
under the terms of the Credit Agreement. Lender shall discharge this Mortgage when Borrower has () paid all sums secured by this Mortgage
and (2) has requested (a) that the line of credit be canceled or (b) that the line of credit be reducerl betnw the amount for which a security
interest in real property may be required by Lender. Lender shall release this Mortgage without chazge o Borrower.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST ~—°~
~ Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a ierwhich has priority over
this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any default under tiie sup2rior encumbrance
and of any sale or other foreclosure action. :

IN WITNESS WHEREOQF, Borrower has executed this Mortgage.

dm). g%,__

—Borrawer

—Borrowar

STATE:OF ILLINOIS ;o LAKE ° County ss:

| BONNIE M., SOLTESZ a Notary Public in and for said county and state, do hereby certify that
LINDA D. STASZAK . :
personally known to me to be the same person(s) whose name(s) _*> subscribed to the
foregoing instrument, appeared before me this day in person, and acknowledged that s he signed and
defivered the said instrumentas __Ye.  free voluntary act, for the uses and purposes therein set forth.

Given under my hand and offjgi

IS comddih_____ day of __JANUARY 82000,

OFFICIAL SEAL oy Sodls

BONNIE M. SOLTESZ . . T e 2
NOTARY PUBLIC, smrsonu?ﬂzots i 4 ¥ 2

MYGOMMISSIO?!VEXRIRES 5-21.2001

My Commission expires:

S
e d
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