UNOFFICIAL CORY,, 447

THIS INSTRUMENT WAS PREPARED BY:

KENNETH KCORANDA W 1458/0076 05 001 Page 1 of 6
. 1823 CENTRE POINT CIRCLE - 2000-02-16 11:18:31
P. 0. BOX 3142 Cook County Recorder 31.00

NAPERVILLE, IL 60566-7142

HR000284% i
Ujies

THIS IS A JUNIOR MORTGAGE o
EQUITY CASH LINE

MORTGAGE 0760279441
THIS MORTGAGE is made this 7TH day of FEBRUARY , 2000
between the Mor[gagor, JOSEPH URBAN' 2D BARBARA URBAN, HUSRBRAND AND WIFE (’0

{(harzin"Borrower"), and the Mortgagee, Mid America Bank, fsb,
(herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the princtpal sum of THIRTY FOUR THOUSAND EIGHT

HUNDRED AND NO/100 _ Dollars,
which indebtedness is evidenced by Borrower's Equity Agreement ard Promissory Note (herein "Note") providing for

periodic payments as called for therein, with the balance of the indettedness. if not sooner paid, due and payable on
FEBRUARY 1, 2010.

TO SECURE 1o Lender the repayment of the indebtedness evidenced v the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewich to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower 1ersin contained, Borrower does
hereby mortgage, grant and convey to Lender the following described property located ir. the County of ~qox ,
State of lllinois:

LOT 3 AND THE NORTH 1/2 OF LOT 4 IN BLOCK 6 IN SUBDIVISION OF THE WESY 1/2 OF THE
WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 13/ EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N. #: 13-30-405-002-0000
which has the address of 2551 N OAK PARK AVE, CHICAGO, IL 60707

(herein “Property Address™;
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repair of the Property damaged, provided such restoration or repair is economically feasible or if the security of this
Mortgage is not thereby impaired. [f such restoration or repair is not economically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. |f the Property is abandoned by Borrower, or if Borrower fails to respond to
Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle
a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option
either to restoration or repair of the property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shalt not
exceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount
of such payments. If under Paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately
prior to such sale or acquisition.

5. Preservatica 'and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall- not commit waste or permit impairment
or deferioration of the Ploparty and shall comply with the provisions of any lease if this Mortgage is on a leasehold.
If this Mortgage is on a.unit in a condominium or a planned unit development, Borrower shall perform all of
Borrower's obligations under (he declaration or covenants creating or governing the condominium or planned unit
development, the by-laws and’ regulations of the condominium or planned unit development, and constituent
documents. If a condominium or rizined unit development rider is executed by Borrower and recorded together
with this Mortgage the covenants and agreements of such rider shall be incorporated into and shail amend and
supplement the covenants and agreemenits of this Mortgage as if the rider were a part hereof.

6. Protection of Lender's Security. It Seirower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the
Property, including, but not limited to eminent Gemain, insolvency, code enforcement, or arrangements or
proceedings involving a bankrupt or decedent, then Lende:at Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums and take such ac'ion as is necessary to protect Lender's interest, including,
but not limited to, disbursement of reasonable attorney's fees ard entry upon the Property to make repairs.

Borrower shall faithfully and fully comply with and abide by every tzrm, covenant and condition of any superior
mortgage or mortgages presently encumbering the Property. A default or delinquency under any superior morigage
or mortgages shall automatically and immediately constitute a default upger this Mortgage. Lender is expressly
authorized at its option to advance all sums necessary to keep any superisr mortgage or mortgages in good
standing, and all sums so advanced, together with interest shall be subject to ‘ae provisions of this Paragraph 6 of
this Mortgage. Borrower agrees not to make any agreement with the holder oi anv'superior mortgage that in any
way shall modify, change, alter or extend any of the terms or conditions of that superior'mortgage nor shall Borrower
request or accept any future advances under that superior mortgage, without the express written consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereon, <%a! hecome additional
indebtedness of Borrower secured by this Mortgage. Uniess Borrower and Lender agree to otner farms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thercof and shall bear
interest from the date of disbursement at the rate payable from time to time on outstanding principal urder the Note
uniess payment of interest at such rate would be contrary to applicable law, in which event such amounts shall bear
interest at the highest rate permissible under applicable law. Nothing contained in this Paragraph & shall require
Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made réasbhable entries upon and inspections of the
Property, provided that in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder.
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for national use and non-uniform ,covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of the Mortgage and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.

. -

16. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or
transferred by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Morigage, (b) the creation of a purchase money security interest for household appliances, (c) a
transfer by devise or descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold
interest of three years or less not containing an option to purchase, Lender may at Lender's option, declare all the
sums secured by this Mortgage to be immediately due and payable. Lender shall have waived such option to
accelerate if, prior 4 the sale or transfer, Lender and the person to whom the Property is to be sold or shall have
waived such option to accelerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be
sold or transferred react agreement in writing that the credit of such person is satisfactory to Lender and Borrower
or such other person pays all expenses incurred by Lender to assime that the lien of this Mortgage and Lender's
interest in the Property shail vontinue unimpaired. if Lender has waived the option to accelerate provided in this
Paragraph 16, and if Borrower's successor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shall reizz.s2 Borrower from all obligations under this Morigage and Note.

If Lender exercises such option to acueierate, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice shall‘pravide a period of not less than 30 days from the date the notice is
mailed within which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the
expiration of such period, Lender may, withcut  further notice or demand on Borrower, invoke any remedies
permitted by Paragraph 18 hereof.

17.  Obligatory Advances. This Mortgage secures !ne 1epayment of certain sums advanced to the Borrower
under the Equity Agreement and Promissory Note. Provided Sorrower is not in default with respect to any covenant
or agreement under the terms of this Mortgage, and the Equity.Agreement and Promissory Note, including the
covenants to pay when due any sums secured by this Mortgage -Lender is obligated from time to time and upon
demand of Borrower to advance such additional sums requested v Eorrower up to the total face amount of this
Mortgage.

18. Acceleration; Remedies. Except as provided in Paragraph 16 ierenf, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to tay.when due any sums secured by
this Mortgage, Lender, prior to acceleration, shall mail notice to Borrower as provided in Paragraph 13 hereof
specifying (1) the Breach; (2) the action required to cure such Breach; (3) a date, not'iass than 30 days from the
date the notice is mailed to Borrower, by which such Breach must be cured; and (4) tha! failure to cure such Breach
on or before the date specified in the notice may result in accelération of the sum sccur.d by this Mortgage,
foreclosure by judicial proceeding and sale of the property. The notice shall further inform Borrawer of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence v7-a default or any
other defense of Borrower to acceleration and foreclosure. If the Breach is not cured on or before 1 Gate specified
in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be inimediately due
and payable without further demand and may foreclose this Morigage by judicial proceeding. Lender shall be
entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's
fees, and costs of documentary evidence, abstracts and title repaorts.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Morigage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if; (a) Borrower pay Lender all sums
which would be then due under this Mortgage, had no acceleration occurred; (b) Barrower cures all Breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited to, reasonable attorney's
fees;

1860CL Page 5 of 6 11/94




i+ UNOFFICIALGOPY * ¢

»

6(}!{#—99909 71 ' ETIIANEAYN
2 zvTe Xod "0 *d
HIO¥ID INIOd HNINAD €787

P6/LL 9Jo g abey ) it cataooa N
00984 ;Z o L s 10l NANLEE QAQEODEA NEHM

P =P

Jid
) SOUYIQ ojeig

{ IINIVSNISW [avorvw ‘
{ u1¥3S VD40, ', 2 ?W f% 'so41dxa uoIssIwwod AW

Rt g o,
""’"‘

-.."

299&0 ‘ yéé johep . 4/ L— SI} [e3s eR1}o pue puey AW Japun UBAID

‘yyoy jas wiasay) sasodind pue sasn ay) Joj ‘joe AIBJIN|OA pue a3y} Itayg SE JusWnSul
pIES 8y} palaalap pue paubis A8y o Jey) pabpamouyor pue ‘uosiad ul Aep SIu} oW a10jaq paseadde
Juawnnsul fiunbalo) ay) 0] paguosqns ale/s! (s)aleu asoym (S)uosiad SWeS sy} 3q 0} au 0] UMou) Ajjeuosiad

HAIM ONY ONVESOH ‘NYadn vyvedvd
PUB NYEHN HAASUL ey Appea £qaisy op alelg pue Ajunod ples Joj pue ul aland AsejoN e ‘paubisiapun ay) |

( >F@g) 40 ALNNOD
gs ( ? 9

( SIONITI 40 3LVYLS

Jamoliog | NYRW) CHYENVE
w«?y/’f” L 4‘70?
jemouog NVERN HAH§R0 ) : ,

-abebuopy s1Y) panouxs s2U Jamouog ‘H403HYIHM SSINLIM NI
‘Kuadoig auy ur uondwaxa peaisawoy jo 146U (B SaAlEM AGalay JaMOL T JPEBISSWOH JO JBAIRM 72

‘RUE §1 ‘UONEPIOIA) JO 51509 (|8 Aed ||eys Jemoliog ‘1omuitogd. 2 abieyo inoyim abebuop
sy} asea|al [[eys Japua (pled uaaq ButAgy SWINS |1 YNM BJEP AN [eul U3 0} Joud J1) JEMOL 0g JO 1sanbal uajum au)
uodn Jo ‘9)ON 8y} Jo ajeq uoyendx3 ayy uo abebuoly siy) Ag paunoas sWns |1 Jo JUsWARd UTUn "aseddy "Lz

, ‘peaanel Klenjoe spual
250y} J0j AJUO JUN02IRB 0} JIqRI| aq {|BYS JaAIB0a) 9y} pue Japua ‘abebuol SIUl AQ paindas SWnSs 3y} 0} Usy) pue
a9} S,A0UI0)E 9|QBUOSESI puUB SPUOQ SJ3A1993) UO swniwaid 'saa) §,J9A1808 0} paliui jou Ing ‘Bupnioul ‘swias jo
uonoajoo pue Apadoid ay) Jo Jewabeuew Jo S)S02 ay} jo UoN0a|j00 pue Auadold 8y} Jo wawabeuew Jo 51502 ayj
J0 JawAed o) 151y paydde aq |jeys JaA10a) ay} Jo Japua Aq pajoalod siual |y "anp ised asoyy Buipnjour Apadold
ay} JO SaJ ay) 199]|00 0} pue Auadoid ay) abeuew pue Jo uoissassod axey ‘uodn Jajus o} papius 2 ||eys 1BAIB3
pajutodde Ajjeipnl Aq 1o wabe Aq ‘uosiad ui ‘Japua ‘ajes [eoipnl Buimojioy uondwspal Jo pouad Aue jo uanelidxa
auy o) Joud awn Aue je pue Apadold aup 10 Juswuopueqe Jo j0o19y gl ydesBeled Jopun uoleiaiaode uodn

‘ : - ‘a|qeked pue anp awodaq A3y} SE sjual
yons uiejas pue ei0o 01 Wbu syl aaey ‘Apadosd 8y} Jo JUSWUOPUEJE 1O JOBIBY 8L ydesbeied Japun ucnels|aooe
o} Joud ‘|leys Jamouiog leu; papiaoud ‘Apadoi4 8y Jo sjual ayj Japuay o} subisse Agalay Jamoliog ‘Jopunalay
A1IN2as [BUOIIPPE SY  "UOISS8SS0d Ul JapuaT ‘Jan1eday jo jusunuloddy isjuay jo yawubissy 07

"pALIND2C PRY UOIEID3DIE OU jI SE 10813 PUE 8210} ||N) Ul Ulewa) |[BYS AQaJay painoas
suonebiqo ayj pue abebuo sy ‘semouiog Aq 2Jno pue JuswAed yons uedn “pasiedwiun anURUOD jlBYS abefipop
sy} Aq painoas swins ay} Aed o} uonebigo sJtemouog pue Ausdosd au) ul jsaslul sJepud ‘aBeBuopy syl Jo
ual| ay) Jey) aunsse o} aainbal Kgeuoseal Aew Japua se sasuadxa |(e shed pue uoNOe YONS Saje) Jamaliog (@) pue




