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MORTGAGE

THIS *1GRTGAGE ("Security Instrument™) is given on January 28, 2000 . The morigagor is
Juan Coton-cand Rosa Colon, His Wife

("Borrower™). This Lecurity Instrument is given to  Lincoln Park Savings Bank, A Savings Bank

' , which is organized and
existing under the laws of the Siate of Illinois . , and whose address is
1946 West Irving Park Read, Chicago, IL 60613
("Lender"). Borrower owes Leadirine principal sum of  One Hundred Seventy One Thousand
Seventy Nine Dollars anda 205100 Dollars
(U.S. $171.079.20 ). This deot is evidenced by Borrower’s note dated the same date as this
Security Instrument ("Note"™), which proviaes for monthly payments, with the full debt, if not paid earlier, due
and payable on February 1, 2601 . This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, v itls interest, and all renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the peiiormance of Borrower’s covenants and agreements
under this Security Instrument and the Note. For th's purpose, Borrower does hereby mortgage, grant and
convey to Lender the following described property locatZa\in COOK

County, Illinois:

UNIT NO. 202 AND G28 IN THE VIEWS OF SHERTOAN PARK CONDOMINIUM ASSOCIATION AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 287, 288,
289, AND 290 IN WILLIAN DEERING SURRENDEN SUBDIVISION IN THE WEST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 17. TOWNSHIP 40 NORTH. RAMGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILINGIS: WHICH SURVEY IS ATTACHED TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NC.. 00027298 TOGETHER WITH
AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.,

Rl VI 12 Sl oY S B S N Y i |
PN f?-f’?-z.?_cﬁ-or

which has the address df ~ 227 1180"%. Montrose #2028 , Chicago
[STREET] £y
Illinois 60613 ("Property Address™);
[ZIP CODE)
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pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the

acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b} the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of th¢ Property in which the fair market value of the Property immediately before the taking is less
than the amovnt of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agreein writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by-tiy’s Security Instrument whether or not the sums are then due.

If the Property 1£/abindoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award-or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is ziven, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower otheiwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date ot the monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearar.c-By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sceured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower’s successors in interest. Lender shall not b required to commence proceedings against any
successor in interest or refuse to extend time for paymen: or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demarnu -iale by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising a%y right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successecs and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenam an.d agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does roi-crecute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borcower's interest in the
Property under the terms of this Security Instrument; {b) is not personally obligated.to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Securr-Instrument
or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law wuich sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan tharges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFCRM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL/10894/3014(0950)-L PAGE 5 OF 8
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actiens in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable cr toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmentu T.aw” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, sa’¢ty or environmental protection.

NON-UNIFORVCOVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Kerardies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of an' covenant or agreement in this Security Instrument (but not prior to
acceleration under paragrapb-!7 unless applicable law provides otherwise). The notice shall
specify: (a) the defauli; (b) the <ction required to cure the default; (¢) a date, not less than 30 days
from the date the notice is given to Bravower, by which the default must be cured; and (d) that failure
to cure the default on or before the cate specified in the notice may result in acceleration of the sums
secured by this Security Instrument, for ec)osure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exisver.zc of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not suved on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may ‘or:close this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited <0, reasonable attorneys’ fees and costs of
title evidence. . , -

22. Release. Upon payment of all sums secured by this Securiy nstrument, Lender shal] release ‘
this Security Instrument without charge to Borrower. Borrower shall p.yv anv recordation costs. |

23. Waiver of Homestead. Borrower waives all right of homestead ¢.:evrtion in the Property.

24. Riders to this Security Instrument. If one or more riders are executed >y Rorrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements ot “his Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable box(es)!

[ Adjustable Rate Rider Condominium Rider [ ] 1--4 Family Rider
|:| Graduated Payment Rider |:| Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

[ Other(s) [specify]

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
1SC/CMDTIL//0894/3014(0990)-L PAGE 7 OF 8
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Legal Description for:
1100 W. Montrose
Unit #202 & G28

Chicago, Illinois 60613

Legal Description:

Unit #202 and G28 in The Views of Sheridan Park Condominiums as delineated on a survey
of the folloving described real estate:

Lots 287, 288,289, and 290 in William Deering Surrenden Subdivision in the West 1/2 of the
Northeast 1/4 ot 5e.tion 17, Township 40 North, Range 14, East of the Third Principal
Meridian, in Cook County, Illinois; which survey is attached to the Declaration of
Condominium recorded ori January 11, 2000, as Document No. 00027298 together with an
undivided percentage inierest.in the common elements.

Mortgagor also hereby grants to tlie mortgagee, its successors and assigns, as rights and
easements appurtenant to the above-aescribed real estate, the rights and easements for the
benefit of said property set forth in the’ Dzclaration of Condominium.

This Mortgage is subject to all rights, easemnts, covenants, conditions, restrictions and
reservations contained in said Declaration the sz as though the provisions of said
Declaration were recited and stipulated at length heron




NOW:I:% EI@O PY LOAN NO. 0100008806-1

THIS CONDOMINIUMlﬁJDER ismadethis 28th dayof January, 2000 , and is incorporated into
and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed (the "Security
Instruntent”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s Note to
Li'ncoln Park Savings Bank, A Savings Bank
{the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

1100 W. Montrese #202B.Chicago.IL 60613
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

THE VIEWS OF SHERIDAN PARK CONDOMINIUM ASSOCIATION

[Name of Condominium Project)
(the "Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
"Owners Association”) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUT COVENANTS.  In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lenuer farther covenant and agree as follows:

A. Condominiuzi Chligations.  Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituent Doeurents. The "Constituent Documents” are the: (i) Declaration or any other document which
| creates the Condominium rreject; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower
| shall promptly pay, when due, aii #ues and assessments imposed pursuant to the Constituent Documents.
| B. Hazard Insurance.  So !4ng as the Owners Association maintains, with a generally accepted insurance carrier,
a "master" or "blanket" policy on the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards
included within the term "extended coverage," then:
(i) Lender waives the provision in Uintorm Covenant 2 for the monthly payment to Lender of one-twelfth of the
yearly premium installments for hazard insurance on-the Property; and
! (ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coviraze is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance procees’s 1 lieu of restoration or repair following a loss to the
Property, whether to the unit or to common ¢lements, any proceeds payable to Borrower are hereby assigned and shall
be paid to Lender for application to the sums secured by the Security *nstrument, with any excess paid to Borrower.

C. Public Liability Insurance.  Borrower shall take such acticas as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy accepiab.e in form, amount, and extent of coverage to
Lender.

D. Condemnation.  The proceeds of any award or claim for damag_s, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any pari of ‘he Property, whether of the unit or
of the common elements, or for any conveyance in lieu of condemnation, are heircby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in
Uniform Covenant 10.

E. Lender’s Prior Consent.  Borrower shall not, except after notice to Lender an¢ with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(1) the abandonment or termination of the Condominium Project, except for abandonmeiit or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a takirg %y condemnation
or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the éxpress benefit of
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Lender;

(iii) termination of professional management and assumption of self-management of the Owners Azsociation;
or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender,

F. Remedies.  If Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment,
..'a: ovisiot
(Seal) (Seal)

<J.
-Borrower a Lol -Borrower
V-
{Seal) o A

(Seal)

BY SIGNING BELOW, Borrower accepts and agrees to the te jaed in this Condominium Rider.

MULTISTATE CONDOMINIUM RIDER- SINGLE FAMILY~ FNMA/FHLMC{UNIFORM INSTRUMENT FORM 3140 09/90

-Borrower ({ 0sa Colon -Berrower
ISC/CCR**//(0291/3140(09-90)-L




