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This Mortgage prepared by:
THE NU%THERN TRUST COMPANY, LILLY AMBRIZ, LEVEL B-A
50 SOUTH LAVALLE STREET
CHICAGO, I So511

MOKTCAGE

MAXIMUM LIEN. At no time shall the principal ameuri of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Murigage, exceed the Credit Limit of $500,000.00.

THIS MORTGAGE dated January 26, 2000, is made and eyzcuted between Steven D. McCormick and
Margaret H. McCormick, his wife, not as joint tenants or tenants ii ccmmon, but as tenants by the entirety,
whose address is 1000 North Lake Shore Plaza, Chicago, IL 60611 {izierred to below as "Grantor") and The
Northern Trust Company, whose address is 50 South LaSalle Street, Ciiicago, IL 60675 (referred to below
:as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, wairznts, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemenis, vights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utiliies with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including witsout limitation

ali minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located In Cook County, State of
lllinois:

See Legal Description, which is attached to this Mortgage and made a part of this Mortgage as if fully
set forth herein.

The Real Property or its address is commonly known as 1000 North Lake Shore Plaza, Chicago, IL 60611.
The Real Property tax identification number is 17-03-204-064-1059 and 17-03-204-064-1061.

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Mortgage secures a revolving line of credit and shall secure not only
the amount which Lender has presently advanced to Grantor under the Credit Agreement, but also any
-future amounts which Lender may advance to Grantor under the Credit Agreement within twenty (20) years
from the date of this Mortgage to the same extent as if such future advance were made as of the date of

the execution of this Mortgage. The revolving line of credit obligates Lender to make advances to Grantor

-
v

%X 333_[:" NS 1}




'UNOFFICIAL COPY

‘s8850| SLUIB[O e pue Aue 1sweﬁe 19pusn ssajuey ploy pue Ajuwspul 0} sealbe (g) pue sme| yons .
Aue Japun $150.J810.10 dnUEs-10} B|E] SAUI00DQ JOJUBIL) JUBAS SU} Ul UOHINGUIUOD JO Ajuwiepus 10} Jepua
jsuiebe swied aimny Aue sanleM pue sasesjal (|} Agoley Jojuelss) "saoueisgng snopiezeH o} Auadold
ayy Bunebnsaaul Ui eousbip anp SJOJUBIS UOC Peseq e UIeJey PaUIBjUOD SelUBLEM Pue Suoleluasaida)
ay) ‘uosiad Jayio Aue 0} J0 JOJURIE) O} Japuan] Jo Wed ey Lo ARl Jo Ajiqisuodsal Aue 81eaid 0} paniisuod
aq jou |jeys pue Ao sesodind sJepus o) eq |leys JopuaT Aq apew sjse} Jo suoioadsul Auy -abebuop
ay] Jo uonoes siy) yum Auedold ayi jo soueldwod eujwusisp o1 sjeudoidde weep Aew Jepuad se ‘asuadxs
s JOJUBID) 1B ‘S1S2) pue suondadsul yons axew o} Auadoid ay) uodn Isjue 0} sjusbe sy pue JapusT sazuoyine
JOJUBJE) "SMET [BIUBLIUOIIAUT [jB uohenwy noyim Bupnjoul ‘sacueuipio pue suoienbal ‘smej [Bo0| pue
‘s)els ‘lesaps) ejqesidde e yim souendwos up pajonpuod aq |jeys Ananoe yons Aue (q) pue ‘Auadoid oy
WoJ} 10 JNOGE J8pUN ‘UO SOURISONS SNOPJEZERH AUE B5ESjdI 10 JO 9S0dsip ‘Jeal] ‘810)s ‘dInjoenueW ‘9jelauab
‘asn ||Bys ALedoid 9yl JO Jesn pezuoyine Jeyjo Jo jusbe ‘1010e4u0d ‘Jueus) Aue Jou JOjuRID Jayneu (B)
‘Bunum ul Jepua Aq pebpaimounoe pue o) peso|asip Ajsnojaaid se 1deox3 (g) pue !sislew yons o) Buiejal
uosiad Aue Ag run Aue jo swie|d Jo uoiebiy pausteaiy) Jo jenjoe Aue (9) 1o ‘Auadoid oy Jo suednodo
10 s1oumo 1011d AueaG Auadold 8y WO JO INOGE ‘I8PpUn 'Uo 8aUBISaNS Snopiezel Aue JO 9SedJd) pauslealy}
10 eseadl ‘lesodsip ueiuean ‘ebeiols ‘amioejnuews ‘uonereusb ‘asn Aue  (q)  ‘smeT (BlUSWIUOINAUZ
Aue Jo uone|oIA Jo yoraaAum () ‘Bunum uj Japua Ag pabpajmowioe pue 0) pesojosip Ajsnoiaaid se jdeoxa
‘Uesq Sey aJay) ey} sAdleq £; uoseas Jo ‘Jo efipsimouy ou sey Jojeln (Z) Auadolg 8y) wouy 10 INoge
‘Japun ‘uo uosiad Aue Aq 8oUEINONS SNOPJRZBH AUB JO ©SBIS) PEUSIESIL) 10 9SE8|D) '[esodsip 'Jusueal)
] ‘aBeI0)S ‘BINjoBNUELL ‘UONBISLSD ‘asn ou useq sey aley) ‘Ausdoid sy jo diysisumo suojuels jo pouad
I ay Buung (1) :1RUl Jepusn O} SIUBLIPW PUB SlUSSSIdS) IOJUBID) "SMET [EIUSWIUOIAUT YA ddue(jdwo)

‘anjea s}l saeseld 0} AJBSSa08aU SOUBUSJUIBLL PUB 'Sludwdoe|de)
‘siredsl jje wuoped Andwoid pue uopuos-pseb u) Auadold eyl uRlUEW jlRYS JojueiD) “uleuiely o3 Aing

"Auadoid
BU} Woiy Stuay ey 109)100 (g) pue ‘Auadosd ey sbeuew Jo ajesado ‘esn (g) Auadoid aui jo |05uod pue
uotssassod Ut urewses (1) Aew JoWei9 ‘Ynejeq Jo JUHAT IR JO 80UBLNO00 B (UM "IS] PUB UDISSASSOd

:suo'staold Buimo)|o) ayy Aq pausanch aq (eys Auadold eyl
Jo @sn pue uoissessod sJojuels) jey; sealbe Jojues "ALHAANEHA THL 4O JONVYNILNIVIN ANV NOISSISSOd

‘abebuop siyy Jepun
suonebijgo sJojuels) Jo |e wioped Ajows [[BYS pue enp swooen foy) se abebuow siy) AQ peinoss siunowe |je
Japuan o) Aed |leys Jojuesr) ‘abefipopy siyy U pepinoxd esimiaLlo se 180x3. "FONVINHOIHId ONV LNIWAV

:SWH3L HMiM0T7T04 3IHL NO 0314300V ANV .
N3AID SI 3DVOLHOW SIHL "AS343H G34NI3S INNOWY WNWIXVIW 3HLAC INIIX3 JHL OL ‘ALd3dOHd
1v3d 3HL NO Q3IATT SINIWSSISSY ANV S3XVY1 ATI10S ONILJIOXA SN2T AHOLNVLS ONIGNTONI
‘SIONVHEWNINIT ANV SN3IN IN3INDIASANS 11V HIAO ALIHOIHd IAVH ChV OIVA 38 TIVHS ANV
OL Q3AN3LINI S| IOVOLHOW SIHL "IOVHLHOW SIHL ANV ‘SINIWNO0Q Q317134 3HL ‘INIWIIHOV
Lidadd 3HL H3ANN SNOILYHINE0 ANV SINIWIIHOV SHOLNVHD 4O HOVd 35, JONVINHOIHId
(8) ANV SSINAILE3ANI FHL 40 INIFWAVA (v} 3HND3S OL NIAID Si ‘AlHIAdCHS TYNOSHId ANV
SIN3H IHL NI LSIHILINI ALIHNOIS IHL ANV SINIH 30 INIWNDISSY IHL DONIGNTONIISYOLHON SIHL

- . ‘sjuay pue Auadoly [euosiad ay) ul jsalajul Alnosas apo)

|BI0IBLILIOY) Wiopun B Jepue 0} sjuelf Jojuels ‘uomppe U] Auedoid eyl woy siuay jje pue Auedold ey 1o
$e$Ba| 21N} PUE Uasald ||e 0] pue Ul 1sa.alul pue ‘el ybu soelD Jo e :epueT] 0} subisse Ajussald Jojueis)

-aouejeq ajeipowsaju Aue pue abeBuopy siyy u) papiaold se Jwi 1pald ayy o3 dn
0432 WoJ) Wi} 0) Sy WoJ Juswsaiby Jpal) ay) Japun Bulpuelsino sduejeq ay) saindas abebuoy siul 1ey
19pUaT pUE JOJUBIY JO UONUAUL AY) SI }| ‘JusWaAIByY Npal) Byl Ul paplaocad se Wi UPaLD Yl PIdIXD Jou
fleys ‘ydesbesed sy Jo ydeiBesed ssaupalgapul ay) Jaye Ul papirosid se padueApe 1o papuadxa sjunowe
Aue pue ‘sabieys 110 ‘sebesono Kesodway Aue ‘juawaaiby Ypa1) oy ul papiacid se wns 1o ajel ajqeleA
10 paxy e Je ssuejeq yons uo sabieyo aoueuy Buipnjoul Jou ‘awn suo Aue je Buimo souejeq Guipue)sino
[€10) 8yl ey} uonenwi 3y} 0} )29lgns ‘awl} o0} awn wolj ‘opewal . pue, ‘pedas ‘opew ag Aew sasueape
Yang ‘sjusWwNdo@ pajeay pue juswaaiBy UP3I) YL JO SuLS) 3yl ||B yim sanduwiods Jojuesy se Buol os

(panupuo))

2 abeg 9918T1pg  FovOLHON

l-')'| .




o UNOFF|CJAL COPY

(Continued)

Page 3

liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of the Mortgage or as a consequence of any use, generation,
manufacture, storage, disposal, release or threatened release occurring prior to Grantor's ownership or
interest in the Property, whether or not the same was or should have been known to Grantor. The provisions
of this section of the Mortgage, including the obligation to indemnify, shall survive the payment of the
Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by
Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
{including oil ard gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.!

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior-written consent. As a condition to the removal of any Improvements, Lender may

require Grantor t¢.make arrangements satisfactory to Lender to replace such Improvements with

Improvements of at least erval value.

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lenders interests and to inspect the Real Property for purposes of
Grantor’s compliance with the terriis-and conditions of this Mortgage.

Compliance with Governmental Reauirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effecl. o, all governmental authorities applicable to the use or occupancy
of the Property. Grantor may contest in gosd faith any such law, ordinance, or regulation and withhold
compliance during any proceeding, including apiropriate appeals, so long as Grantor has notified Lender in
writing prior to doing so and so long as, in Lender’s stle opinion, Lender's interests in the Property are not
jeopardized. Lender may require Grantor to post agequate security or a surety bond, reasonably satisfactory
to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property

TAXES AND LIENS. The following provisions relating to the taxes anc '=ns on the Property are part of this
‘Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) a'taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against ¢r on_2ccount of the Property,
and shall pay when due all claims for work done on or for services rendered or matarial furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or eqiidito the interest of
Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgzga or those liens
specifically agreed to in writing by Lender, and except for the lien of taxes and assesstienis not due as
further specified in the Right to Contest paragraph.,

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a

lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if
a lien is filed, within fifteen (15} days after Grantor has notice of the filing, secure the discharge of the lien, or

if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security

satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or

other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor

shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the

Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any

!;r I
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the Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required
below, then Lender may do so. If any action or proceeding is commenced that would materially affect Lender's
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender
believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Credit Agreement from the date incurred or paid by
Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender's option, will (A} be payable on demand; (B} be added to the balance of the Credit Agreement and be
apportioned among and be payable with any installment payments to become due during either (1) the term of
any applicable insurance policy, or (2) the remaining term of the Credit Agreement; or (C) be treated as a
balloon payment which will be due and payable at the Credit Agreement's maturity. The Property also will secure
payment of these 2mounts. The rights provided for in this paragraph shall be in addition to any other rights or
any remedies to which Lender may be entitled on account of any default. Any such action by Lender shall not be
construed as curing ine-default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSFE. OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that.' {a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing IndekieCness section below or in any title insurance policy, title report, or final

title opinion issued in favor of, and acsepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority o evacute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in 'he paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claiiis of all persons. in the event any action or proceeding is
commenced that questions Grantor’s title or the intrrest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be tihe meminal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represerited in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, 3 Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental suthorities.

Survival of Promises. All promises, agreements, and statements Granior.has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing i =ature and shall remain in fult
force and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondaiy and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment f the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing

such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust,
or other security agreement which has priority over this Mortgage by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request
nor accept any future advances under any such security agreement without the prior written consent of
Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Morigage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or

'“0118166
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assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or
desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations under the
Credit Agreement, this Mortgage, and the Related Documents, and (2} the liens and security interests
created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and
expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the‘matters referred to in the preceding paragraph.

FULL PERFORMANCE. [f Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all_t!ie obligations imposed upon Grantor under this Mortgage, Lender shall execute and

deliver to Grantor a suitabls satisfaction of this Mortgage and suitable statements of termination of any financing

statement on file evidencing Lesder's security interest in the Rents and the Personal Property. Grantor will pay,

if permitted by applicable law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,

or by guarantor or by any third party, un‘the Indebtedness and thereafter Lender is forced to remit the amount of

that payment (A) to Grantor's trustee/in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtuis; /B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over rerider or any of Lender's property, or (C) by reason of any

settlement or compromise of any claim made by 1<nder with any claimant (including without limitation Grantor),

the Indebtedness shall be considered unpaid for the purpuse of enforcement of this Mortgage and this Mortgage !
shall continue to be effective or shall be reinstated, as the rase may be, notwithstanding any cancellation of this |
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will

.continue to secure the amount repaid or recovered to the same‘extent as if that amount never had been originally

received by Lender, and Grantor shall be bound by any judgmeri: decree, order, settlement or compromise

relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if arv-of the following happen:

(1) Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a false statement about Grantor's incame, assets, liabilities, or any
other aspects of Grantor's financial condition.

(2) Grantor does not meet the repayment terms of the Credit Agreement.

(3) Grantor's action or inaction adversely affects the collateral or Lender's rights in thé roitateral. This can
include, for example, failure to maintain required insurance, waste or destructive use of the Cwelling, failure to
pay taxes, death of all persons liable on the account, transfer of title or sale of the dwelling, creziton of a senior
lien on the dweliing without our permission, foreclosure by the holder of another lien, or the use of funds or the
dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender’s option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
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received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized
overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address,
as shown near the beginning of this Mortgage. Any person may change his or her address for notices under this
Mortgage by giving formal written notice to the other person or persons, specifying that the purpose of the notice
is to change the person’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors, It will be Grantor's
responsibility to tell the others of the notice from Lender.

ASSOCIATION OF INIT OWNERS. The following provisions apply if the Real Property has been submitted to
unit ownership law or-similar law for the establishment of condominiums or cocperative ownership of the Real

Property:

Power of Attorney. Crantor grants an irrevocable power of attorney to Lender to vote in Lender's discretion
on any matter that may coine before the association of unit owners. Lender will have the right to exercise
this power of attorney only afier Grantor's default; however, Lender may decline to exercise this power as
Lender sees fit.

Insurance. The insurance as requied above may be carried by the association of unit owners on Grantor's
behalf, and the proceeds of such insuranc may be paid to the association of unit owners for the purpose of
repairing or reconstructing the Property.” i1 not so used by the association, such proceeds shall be paid to
Lender.

Compliance with Regulations of Associaticn. Grantor shall perform all of the obligations imposed on
Grantor by the declaration submitting the Real Property to unit ownership, by the bylaws of the association of
unit owners, or by any rules or regulations thereundei. If Grantor's interest in the Real Property is a
leasehold interest and such property has been submitter te unit ownership, Grantor shall perform all of the
obligations imposed on Grantor by the lease of the Real Prepe'tv from its owner.

COLLATERAL. We will take a mortgage on your home. You couid lose your home if you do not meet the
obligations in your Agreement with us.

CREDIT AGREEMENT. As to the definition for "Credit Agreement", you w2y only rely on the sentences that
include the original principal amount and the maturity date. Statements i ine” definition about the payment
schedule may not be completely accurate. Please refer to your credit agreemeri¢ and disclosure for those terms.

MAXIMUM INDEBTEDNESS. At no time shall the principal amount of indebtedness secizad by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $1,000,000.00.).

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this-vurtgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's sntire agreement
with Lender concerning the matters covered by this Mortgage. To be effective, any change or amendment to
this Mortgage must be in writing and must be signed by whoever will be bound or obligated by the change or
amendment. '

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Joint and Several Liability. All obligations of Grantor under this Mortgage shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lenders rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not
mean that.Lender has given up that right. If Lender does agree in writing to give up one of Lender's rights,
that does not mean Grantor will not have to comply with the other provisions of this Mortgage. Grantor also

617700118166
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Hazardous Substances. The words “Hazardous Substances" mean materials that, because of their quantity,
concentration or physical, chemical or mtechous characteristics, may cause or pose a present or potential

hazard to human health or the enwronment when improperly used, treated, stored, disposed of, generated,

manufactured, transported or otherw:se handled. The words “Hazardous Substances” are used in their very

broadest sense and include without liniitation any and all hazardous or toxic substances, materials or waste
as defined by or listed under the Environmental Laws. The term "Hazardous Substances” also includes,

without limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements" means all existing and future improvements, buildings, structures,
mobiie homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. . The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payabie-under the Credit Agreement or Related Documents, together with all renewals of,
extensions of, modincations of, consolidations of and substitutions for the Credit Agreement or Related
Documents and ary-omwounts expended or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lenciei.to enforce Grantor's obligations under this Mortgage, together with interest on
such amounts as provided in this Mortgage. In addition, and without limitation, the term "Indebtedness”
includes all amounts ideniitied in the Revolving Line of Credit paragraph of this Mortgage.

Lender. The word "Lender* means The Northern Trust Company, its successors and assigns. The words
'successors or assigns” mean any per;on or company that acquires any interest in the Credit Agreement.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Personal Property. The words "Personal £isperty" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grarior, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additiens to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition oiinz Property.

Property. The word "Property” means collectively the Real Proparty and the Personal Property.
Real Property. The words "Real Property" mean the real property, interests and rights; as further described
in this Mortgage.

Related Documents. The words "Related Documents' mean all promisson: notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, motgaqes, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documen's, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issuss royalties, profits,
and other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

00118166
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1408 007853323 HE

STREET ADDRESS: 1000 N.LAKE SHORE DR. UNITS 25-A 25-C
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 17-03-204-064-1059

LEGAL DESCRIPTION:

UNIT #25-'A’ AND UNIT #25-°C’, IN THE 1000 LAKE SHORE PLAZA CONDOMINIUM AS
DELINEATED ON SURVEY OF THAT PART OF LOT ‘A’ DESCRIBED AS FOLLOWS::

COMMENCING AT A FOINT ON THE EAST LINE OF SAID LOT, $0.60 FEET NORTH OF THE
SOUTHEAST CORNER( THEREQOF; THENCE WEST PERPENDICULARLY TO SAID EAST LINE, 114.58
FEET, MORE OR LES®| "0 THE POINT OF INTERSECTION WITH A LINE WHICH IS 22.50 FEET
EAST OF AND PARALLEL W.TH THE WEST LINE OF THE SOUTH PORTION OF SAID LOT '‘A’;
THENCE NORTH ALCNG SAIo »/RALLEL LINE AND SAID LINE EXTENDED, 24.605 FEET;
THENCE WEST ALONG A LINE CrKAWN PERPENDICULAR TO THE EAST LINE OF SAID LOT, 55.52
FEET, MORE OR LESS TO A POINT ONM THE WEST LINE OF THE NORTH PORTION OF SATD LOT;
THENCE SOUTH ALONG SAID WEST ZLINE,_ 7.95 FEET, MCORE OR LESS, TO THE CORNER OF THE
NORTH PORTION OF SAID, LOT; THENCE EAST, 32.99 FEET ALONG THE SOUTH LINE OF THE
NORTH PORTION OF SAID LOT TO A POINT ON THE WEST LINE OF THE SOUTH PORTION OF
SAID LOT; THENCE SQUTH ALONG SAID WEST IINE TC THE SQUTHWEST CORNER OF SAID LOT;
THENCE EAST ALONG THE SOUTH LINE OF SRi7 LOT TO THE SQUTHEAST CORNER THEREQF;
THENCE NORTH ALONG THE EAST LINE OF SAID LOT\TO THE POINT OF BEGINNING; SAID LOT
BEING A CONSQLIDATION OF LOTS 1 AND 2 IN LLOGY 2, POTTER PALMER'S LAKE SHORE
DRIVE ADDITION TO CHICAGO, IN THE NORTH 1/2 T /BLOCK 7 AND PART OF LOT 21 IN
COLLINS’ SUBDIVISION OF THE SOUTH 1/2 OF BLOCK+//IN CANAL TRUSTEES’ SUBDIVISION
OF THE SOUTH FRACTIONAL QUARTER OF SECTION 3, TOVWNSHIP 39 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ITZiNOIS, WHICH SURVEY IS
ATTACHED AS EXHIBIT ‘A’ TQ DECLARATION OF CONDOMINIUM MADE BY AMALGAMANTED TRUST
AND SAVING BANK, AS TRUSTEE UNDER TRUST AGREEMENT DATEL AJRUST 18, 1976, KNOWN
AS TRUST NUMBER 3067, RECORDED IN THE OFFICE OF THE RECORM&2-OF COOK COUNTY,
ILLINOIS, AS DOCUMENT NUMBER 23675015; TOGETHER WITH THEIR UNSIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS. UNDIVIDED.641 PER
CENT INTEREST IN THE PROPERTY DESCRIBED IN SAID DECLARATION OF CONPSMINIUM
AFORESAID (EXCEPT THE UNITS AS DEFINED AND SET FORTH IN THE DECLARATTIOM OF
CONDOMINIUM AND SURVEY), HEREINAFTER PROPERTY, IN COOK CQUNTY, ILLINGIS

LEGALD KBA 02/16/00




