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'THIS MORTGAGE IS 'DATED FEBRUARY 4, 2(00, between KENNETH A. JOHNSTON and JANIS M.
-JOHNSTON, HIS WIFE, AS JOINT TENANTS, whose zdoress is 2703 OLD MILL LN., ROLLING MEADOWS, IL
60008 (referred toibelow as "Grantor"); and Harris Bank A:iington-MeadQWS, whose address is 3225 Kirchoff
Road; Rolling Meadows, IL 60008-(referred to below as "Lerdus").. )

{GRANT OF MORTGAGE. For valuable consideration, Grantor-iiiortoages, warrants, and ‘conveys to Lender all
<ot Grantor’s right, titte, and interest in and to the following. describid- raal property; together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights -of way, and
;appurtenances; all water, water rights, watercourses and- ditch rights {¢ncieding stock in utilities with ditch or
tirrigation rights); and all other rights, royaities, and profits relating to the rea: uicperty, including: without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Couity, State of lllinois (the "Real
iProperty"):
LOT 11 IN BLOCK 4 IN PLUM GROVE CREEK, PHASE 2, BEING A SUBDIVISITi! OF THE SOUTHWEST
1/4 OF SECTION 27 AND THE NORTHWEST 1/4 OF SECTION 334, TOWNSHIP 42 NORTH, RANGE 10
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT YHFREOF: RECORDED
SEPTEMBER-11, 1978 AS DOCUMENT NUMBER 24621516 IN COOK COUNTY, ILLINGIS

.The Real Property or its address is commonly known as 2703 OLD MILL LN., ROLLING MEADOWS, IL 60008.
“The Real Property tax identification number is 02-34-103-011.

-

4%

-,

iGrantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property. and
.all Rents from the Property. In addition, Granter grants to Lender a Uniform Commercial Code security interest in
sthe Personal Property and Rents.

{DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. “Terms not
‘otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
.Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated
February 4, 2000, between Lender and Grantor with a credit limit of $100,000.00, together with all renewals
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
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:Loan No 50154309 {Continued)

other benefits derived from the Property.

iTHIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
YAND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

" a

-sPERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE" RELATED

4DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
JSUBSEQUENT LIENS AND‘ENCUMBRANCES, INCLUDING STAUTQORY LIENS, EXCEPTING SOLELY.TAXES
“YAND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE-MAXIMUM AMOUNT
-*SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

APAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
:amguntg_ Sﬁ:ured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
Junder this Mortgage.

-<POSSESSION ANT. MAINTENANCE OF TH_E PROPERTY. Grantor agrees that Grantor's possession and use of
sthe' Property shaii be governed by the following provisions:

Possession and 2se. Until in default, Grantor may remain. in possession and control of and operate*and
manage the. Proparty.and collect the Rents from the Property.

Duty to Maintain. ‘Grarior shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and mainicrance necessary to preserve its value.

Hazardous Substances. 7ha terms "hazardous waste," "hazardous substance,” "disposal,” "release," .and.
"threatened release,” as._uscd in this-Mortgage, shall have the.same meanings: as sel -forth -in _the
-Comprehensive Environmental- Fiesponse, Compensation, and L|ab|h|t:¥ Act of 1980, as amended, 42 uU.s.C.
* Section 9601, et seq. ("CERCLA", ine Superfund Ame_ndments and Reauthorization Act of 1986; Pub. L. No:
99-499 ("SAﬁA") the Hazardous ‘vaterials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource:
. Conservation an_d Recovery Act, 42 J.S.C. Section 6901, et se(k. or other. applicable state or Federal laws,-
“ rules, or regulations adoptéd pursuani-to-any of the foregoing. The terms "hazardous waste” and "hazardous"”
. substance” shall-also include, without-limi*ation, petroleum and-petroleum by-products or any fraction thereof:
and asbestos. Grantor represents and warais to Lender that: (a) During the period of Grantor's ownership.
of the Property, there has-been no use, gevcration, manufacture, storage, treatrnent, disposal,-release or-
- threatened release of any hazardous waste or substance by any person on, under, about or from thg Property;
- (b) Grantor has no knowledge of; or reason to bulieve.that there has been, except as previously disclosed to
and acknowledged by Lender- in-writing, (g any usz, generation, manufacture, storage, treatment, disposal,
release, or threatened-release of any hazardous watts or substance on, under, about or from the Properti_ by.
any prior owners or occupants of the Propergl or (i) any actual or threatened litigation or claims- of any ind:
by any person relating to such matters; and (c) Except a8 previously disclosed to-and acknowledged by:
Lender in writing, (i) neither Grantor nor any tenant, contracior, agent or other authorized user of the Property
shall use; generate, manufacture, store, treat, dispose of, or rciease any hazardous waste or substance on
. under, about or from the Property and- (ii) any such activity sivall be conducted in _compliance with all
. applicable federal, state, and local laws, ‘regulations and ordinaiaces. -including, without fimitation: those laws,
 regulations, and ordinances described above. Grantor authorizes _ender and-its agents to enter.upon the
*Property to make such inspections and -tests,~at Grantor's expense, as- Lender may deem- appropriate to
determine compliance of the Property with this: section of the Mortgage. ~Any inspections or. tests made by
Lender shall be for Lender’s- purposes only and shall not be construed:ia create any responsibility or liability:
on the part of Lender to Grantor or 1o any other person. The representations‘and warranties contained herein
are based on Grantor's due diligence in-investigating the: Property for nizardous waste and hazardous-
substances. Grantor hereby (a) releases and waives any:future claims against. Lender for indemnity or.
contribution in the event Grantor becomes liable for cleanup-or other costs uride. ity such laws, and  (b)
agrees to indemnify and hold- harmless Lender- against any and all claims, lcsscs, liabilities, damages, ..
penalties, and expenses which Lender may. directly or indirectly. sustain or suffer resutting from a-breac ot
this section of the Mortgage or as a consequence of any use;.generation, manufacture -storage, disposal,
release or threatened release of a hazardous waste or substance on the properties. Thae-provisions of this-
section of the Mortgage, including the obligation to indemnify, shall survive the payment of the Indebtedness-
and the satisfaction and-reconveyance of the lien of this Mortgage and shall.not be affected by Lender’s
acquisition of any interest in the Property, whether by foreciosure or otherwise. '

Nuisance, Waste. Grantor shall not cause, conduct or permit any. nuisance nor commit, permit, or suffer any

-stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or Ig(;|rant to any other party the right to remove, any timber, minerals
{including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property.
without the prior. written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor- to make arrangements satisfactory to Lender to replacé such Improvements wit
Improvements of at least equal value.

Lender’'s Ri?ht to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable fimes to attend to Lender’s interests and to inspect the Property for purposes o Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall pjpmptly comply with all-laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
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L6éan No 50154309 (Continued)

Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default under this Mortgage. Any proceeds which
have not been disbursed within 180 days after their receipt and which Lender has not committed to the repair
or restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then
to pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the
Inqgt%tecénes% If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at anz’ trustee’s sale or other sale held under the
provisions of this Mortgage; or at any foreclosure sale of such Property.

.Compliance with ExistinP indebtedness. During the period in which any. Existing Indebtedness described
below is- in effect, comﬁ lance ‘with the insurance provisions contained in the. instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgagefor division of

rgcgtegds shriapply only to that portion: of the proceeds. not payable .to the holder, of .the Existing
- Indebtedness.

“EXPENDITURES BY LENDER. If Grantor fails to comply with any_provision of this Mortgage, includg:jg-' any
fobligation to maintain-Existing Indebtedness in good standing as required below, or if any action or proceeding 1S
‘commenced- that woulZ materially affect Lender’s interests in the Property, Lender on Grantor’s behalf may, but:
ishall not be required to, tire any action that Lender deems appropriate. Any amount that Lender expends in so
- 1doing will bear interest at the a2 provided for in the Credit Agreement from the date incurred or paid by Lender to.
sthe-date of rega}/ment by Grarc.. All such expenses, at Lender’s. option,.will - a? be payable on-demand, (b) be-
-added to the balance of the credit line and be apportioned among and be payable with any installiment payments.;
“to become due.during either él) the tie'm of any applicable insurance policy or (i) the remaining term of the Credit:
sAgreement, or (c) be treated as a-uzioon payment: which will.be due and’ payable at the Credit Agreement’s,
imaturity. Jl'hls__ ortgage also will secure-payment of these amounts. The rights provided for in this paragraph
Zshall be in addition to any other rights or any remedies to which Lender may be entitled on account of the default.
“Any such action by Lender shall not be cansirued as curing the default so as to bar Lender from any remedy that
Zit otherwise would have had. v :

;%IAVArI?RANTY; 'DEFENSE OF TITLE. The followina-arovisions relating to ownership of the Property are a part of this
"Mortgage.

.Title. Grantor warrants that: (a) Grantor "holde good and marketable title of record’ to the Property ‘in fee
simple, free and clear of all liens and encumbrances oiher than those set forth in the Real Property description
or in the Existing Indebtedness section below or in a1y title insurance policy, title report, or final title gpinion-
issued- in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to-execute and deliver this Mcitpuo2 to ‘Lender. ’

‘Defense of Title. Subject to the exception in the paragraph above, Grantor warrants'and will forever defend
~the-title to the Property against the lawful claims of all persons..In the event any action or proceeding is:
commenced that questions Grantor’s title or the interest of Lendzr under this Mortgage, Grantor shall defend:
the action at Grantor’s expense. Grantor may be the nominal party n sucl;J_Jroceedmg. but Lender. shall be
;entitled to participate in the proceeding and to be represented in tiie n-oceeding by. counsel of Lender’s own
.choice, and Grantor will deliver, or cause to be delivered, to Lender suciv instruments as Lender may request
:from time to time to permit such participation. ' : .

Compliance With Laws. Grantor warrants that the Property and Grantor's us2 of the Property. complies with

all existing applicable laws, ordinances, and regulations of governmental authorities.

%EXISTING'_ INDEBTEDNESS. The following. provisions concerning existing 'indzhtedness (the "Existing
‘Indebtedness") are a part of this Mortgage.

Existing Lien. ' Thelien of this Mortgage securing the, Indebtedness may be secordary and inferior to an
existing lien. ‘Grantor expressly covenants and agrees to pay, or- see to the paymant of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the inctruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement:which has priority over this Mort%aEe %y which that agreement is medified, amended,
extended, or renewed without the ﬁnor written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain’proceedings-
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all:or any
portion of the net proceeds of the award be applied to the indebtedness or the repair or restoration.of the
‘Property. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings: !f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and -obtain_the award.
Grantor may be the- nominal party in such proceeding, but ‘Lender shall be entitled to participate in the
proceeding and to be represented In the proceeding by counsel of its own choice, and Grantor will deliver or
Calrjt'se' tot_be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

00127384




v

o INOFFICIAL COPY -

0] 1o ssaupsiqapu) syl 0} Bunee. 8siwoidwod 10 Juswamss ‘1ap1o ‘ga1oap ‘uswbpn|
Aue Ag punoq 3q |leYS Jouesn pue ‘iapust AqQ PaAIgoal Ajleulbli0 LUBDSQ PRY JOASU JUNCWE Byl JI SB JUSIXS
aues alg 0} P318A0J8J IO pIedal JUNOWE 3y} 91n28S 0} SNURUOD ||IM Aladoid ay) pue ssaupsigapuj ay) Buiouapire
‘JusBLWa33.be JO Jusiniisul Iaylo 4o alou Aue jo Jo abebuow siy; jo uone|@ouey Aue Buipuelsyumiou ‘aq Aew
9SBJ oY) Sk ‘paleisulB) 8q |[eYS JO dAI3Y aq 0] BNUIUOD |[BYS 9BeBLOW syl pue oBeBLOY SIy) {0 UBWSI0UD
40 @sodind ay) Joj predun pajopisuod aq ||e%s SS3UpPaIGapU| ay) ‘(10JuriD UoNENW| INOYM Buipnjoul) uUeWIRl
-Aue yum Japua Aq apew wiero Aue J0 asiwosdwod Jo uawajnas Aue Jo uosess Aq (9) Jo ‘Auadoid s apuaT Jo Aue
J0 13pUa7 JaAo Uojoipsuni Bulney Apoq aAnesISIUIWPE 10 UNOD AuB }{O 1apIo 1o aame(? ‘awlpnl Aue-jo uoseas Aq
(Q) 's101G8p JO Jo1121 BY) 10§ ME| SO ME| Aajdnayjueq alels 10 [eiopa) AUE J9pUN UOSI 1Bliwis Aue 0} Jo Aoidnuyueq
ul aaisnyy s Jojuels) 0} (e) JuswAed Jey) JO JUNOWE Sy} JWaI 0} P23.10} SI. 15puUdT Jayealayl pue ssat%:)mqapm ay
uo ‘Aued piiy) Aue Aq Jo Jouerenb Aq Jo ‘9SIMIBUI0 1O AjRIUN|OA JaLIBYM Jojuel) AQ apew si JuswAed JaAamog
Y1 Sl 0} SWNl W4 4BpudT AQ paumLIgBp Se 83) uoleulwIa) ajqeuoseal Aue 'me| sjqedndde Aq pajwa
g ‘Aed ||im Jojuelt) "Auadold [euosiag ay) pue Sy ayj Ul Jsasenul AJNoBs S Japua BUlDuspIAG Ay UO JUBLLDIE]S
“Dupueul) Aue Jo UoneuILLB) JO SJUSLUSIRIS S|qRINS pUR abebLow Sty jo uondesies ajqelns e Jowelé) 0] JBMRp
pue 8ndaxa jjeys Japual ‘abebLow sy} Jepun soluesn uodn pasodun suoiebiqo aup J|le suopad asimIaLI0
‘PUB ‘WNOIOR BUI| INS1D BYL SSIBUILIB) ‘8NP UdyM SS3UPSIQapU| 8yl e shed Jowels | IONVINHOSHID TIn4

o ‘ydebesed Guipadaid sy} ul 0} PaLIjal SialBW 3yl ysydwoaoe
01 ‘uoiuido 3J0s 'S J8pua] Ul 'B|qeIISAP 0 ANessadau aq Aew se sBuiyl Jaylo jre Buiop pue '‘Buipiodal; ‘Buy
-‘BuusAlRp ‘Bunnoexe ‘Gunjew Jo asodind ay) 10§ E}~uI-A3uole 'S J0UBID) SB JApudT siuiodde Alqeooaall.
Agalay 1oess ‘sssodind yons o4  asuadxs S.Joluein) 1B pue JojielS o Sweu ayl Ui pue 10} 08 Op
Aew 1apua ‘ydesbeied Buipasaid ay) ui 0) paLigjel sbuiyl ayy Jo Aue op 0f siie} Jojue) J| “ed-ui-Adulony

‘ydeibesed siy1 ul 0} pailejal siafiew ay) yum U0I10BLU0D Ul paINoUI
S3sUBdXa puR SISOD |iT 40! 49PUDT BSINQUUID. |jeys dojuetyy ‘Bunum ur Japuad A% Aleljuod ay 01 paasbe
-40 me} AqQ pRNGIYOId SSTLA, ~roluesn AQ pasnboe 31jeaJay Jo paumo mou Jaylaum ‘Ausdold ay) uo abebuop.
SIU) Aq pateasd sisassiul AliNS3S Pue sudi| ay) (9) pue ‘sswnlog parePRY ay) pue ‘sbebuoy siy) “Juswaaiby
-IRRIY 8yl JBpun JojuelL) J0 suor:Hiqo ayl (8) amasaid 10 ‘anunuod 1aliad '8l9|dwod ‘§1enddys 01 Jopio. ul
*S|qBJISSp J0 AJessadsu 8q Jspu3aT 1o uojuido 3j0s Ayl ul ‘Aew se SJU3WNJ0p Jaylo pue ‘Saledly|ual 'ajurinsse.
J8yLn} jO SJUBWINASUI ‘SJUBLRITIS uUNIBNURUOD ‘SjuBWelRIS Buloueul ‘Sluslwaalfe Alnoas ‘spaap Ajunoaes
18n1) JO spaap 'sebeblow Yoans (e pue Aue ‘ajedosdde wosp Aew sopua se saoeid pue S92I0 YaINs Ul pue
-Sa} Yans 1. “aq Aew 8SEI 8y} SB 'pRpI033Ia) 10 ‘Palal ‘PapI0dal ‘paly 2Q 0} asned 'yapua’, AQ.palsanbal
uaym pue ‘esubisap s Japuay 0} Jo JapuaT| O 'POJAAIEP JO PAINJBXD ‘apeW 8q 0} asned jim Jo ‘JaAlsp pue
SINJaxa ‘SyEW ||im JoWeID) ‘1apUaT j0 1s9nhal uodn ‘Slun 0} awn wouy pue ‘swi Aue ly "saduRINSSY Jayun4

, ‘ ‘abeBLOW sy} jo Led e aie j0e-ui-Aoulone
pue Sadueinsse Jayun) o) Bunejps suoisinoid GuLwsop ayp - LOVA-NI"AINHOLLY ‘S3IONVHNSSY HIHLHNG

, :oBebuoly s jo abed 1S1; ayY1 Lo paels se aIe ‘(9po) [E|2sBwwo)
twopiun a8yt Aq pasinbas se yoea) paurelqo aq Aew 36:6LoW syl Aq paluelB Jsaseiul Alungas. aul BuIuIgsu0d
udneulojul yotym woyy (Aued painass) Jepuat pue (1MpRR) JojuUBID) JO sassaippe Buljiew ay). -sassaippy

. ‘19puST WO puewap uanum o 1diadal saye
sAep (€) 8.y} uyum Japuan 0} 3|ge|ieA. 1l ayBw PUE J3pUdT) LU JOJUBIY 0} JUdIUaAU0D A|qeuosea) adeld- e 1B
PuE Jauuew e ul Aladold [eU0SIAd BY) DIQUISSE (feyS Jojuelsy ‘yripiap uodp *1sassiul Alundas siy Buinuijuos
Jo Bunoapad ul pannoul Sasuadxa e 1o} Japus asinquiial |jeys «0TueJD) luawalels Buldueuy e Se-abeblop_
SIL JO SUCHONPOIda) J0 S31d02-'SURAIBILNG PaINJaXS a|l “JOEBID w0Jy UONEZIIOYINE JBYLIN) INOUNM puUe awl):
Aue e ‘Aew sopusT ‘spiodal Auadoid [esl 8y} ur abeBLOW sy Bulpsroei 0} uonippe u) Auadoiy. feuossad’

"PUe SIUSY 3yl ul 1sassiul ANgas s, ispus anunuod pue 19aad: o) 9. AqQ paisanbal s| uonde sy’
-JBAIBYM SxBl pue sludwslels BuiouBuy 3IN3Xa |leys Joluelg 18pua Ao senbas uodn  )sassiul Aunsag

_ "SI O} WUl WI0J) PSPUBWE Se £007) [BI0JBWIWOoD Wwiopln ay
13pun ‘Aued paindas e Jo syBu ayt Jo ||e aAey |leys Japua"] pue ‘Aladoid [euossz 0 29ylo 10 sauniX| SaINNISU0D
Auadoid ayy Jo Aue Jua)xa ayl 0] Juawaaibe AlINJ8s B 9)njisuod J(eys JuBWNNSUL C1] uswaalby Aumossg

_ ‘9BeBLIOW SI) 40 UPG & 8le Juswaaibe Ajunoas
B se abebuow st o) -Buneps suoisioad Bumolioy sy 'SINIWILYLS ONIONVNIA ‘1'ZHIIHOY ALIMNDO3S

, . _ ‘Jopus 0]
-AI0)108)S1Ies Andas Jaylo 10 puog A12uns alei0di0D JuBISIYNS € JO YSBD Japuan Yum slisodap e, uonoas sual
PUB SBXe| By} Ul dA0Qe papiacJd SB-Xel Ayl S1SeIU0d {Q) Jo ‘Juanbulap sawodag U 810aq ¥er-ay shed (B
4943 JoluBJO SSBIUN MO[9q PIPIA0ID SB JNejsq JO JUaAT UR J0) SSIPILDS J|GeliBAr S JO e JC_AUR 3SID10X0
Aew Japua pue ‘{MOISQ POULISD SE) JNBJaQ JO JUSAT UB SB 10319 SWES ay) ABY [[BUS JUdAD syl ‘ebebuop
Siui Jo @lep 8yl 01 Juanbasgns paloeua si saydde” uondes siy Uolym 0} 'xey Aue §| ‘saxe] juanbasqng

JOJUBJIE) AQ Spew Jsalsiul
-pue [edioupd jo sluawAed uo Jo SSeUPaIGBPU| BY) JO UoIUed Aue J0'|[e U0 XxE] Jy1aads & (p)- pue ‘Jusllisaldy .
:11p9i1:‘)( oyl JO Japloy 3y} 4o Jopua. syl Isurebe ajqeableys abebuop. jo adk SiYl uo xe1'e {7) ‘obebuopw
7J0 80A} SIU} AQ POINJAS SSAUPLIGAPU| Ay} Lo sjuaLwAed wouj 1anpap 0¥ paJinbal 1o pazuoyine st Joluexg)_gogum
JojuelH UO XB) ayiads e (q) sbebBuow siul-Aq paindas $saupsigepuy| auyl jo Led Aue 1o jje uodn o abeblopy
-J0 8dAl i) uodn e} oioads e (e) :sedde uoides SIY} YdIym 01 SoxXe] SIMmIsU0D (leys Huimoljof-ay) *soxe)

, ‘abeBuop siyl Buneisibes 10-Buipioda! 10} s36.5eyd Jaylo pue 'sduwels AlRjualundop ‘sas) ‘soxe)
Ife uowenwn| noypm Guipnjoul ‘abebuop siy) Buinunuod 1o -Bundspad ‘Buipi028s U paunoul sasuadxa e yim
I18Y1ab0) ‘mojeq paquasap se ‘saxe; Iie 0] Japua7 asinquuial |feys Jojuers Aliadoid [eay aiy uo usij 8 Japuan
SNUIUOY "pue 10313d 0) JepudT AQ paisanbas si uopoe JSL%OG Jaasleym oxel pue abebuow siyl 01 uonippe
Ul Sluswindop Yons dINJexa -leys Joluely) 'iopud Ag jsanbas uodn se Jey) pue s994 ‘saxe) juaun)

:aGeBloW syl 40 Led e aie sebreyd pue so9) 'SaXE] [BIUBWLIGAOB 01 Buneyal
suoisiacid BuImO||0) SUL *SIILIHOHLNY TVINIWNHIAOD Ad S3DHYHD ANV S334 'S3XVL 40 NOLLISOdWI

(panunuon) 60EYSL0G ON ueo

9 abeg bees2 LY IOVOLHOW ~0002-$0-Z0




-0 UNOFFWastdd= COPY Page 7

iLoan No 50154309 (Continued)

4DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default’)
iunder this Mqrtglqage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection-
swith the credit Tine account. This can include, for example, a false statement about Grantor's income, assets,
Sliabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms of
the credit line account. (cR Grantor’s action or inaction adversely affects the collateral for the credit line account or
*Lender’s rights in the colfateral. This can include, for example, failure 1o maintain required insurance, waste or
<destructive use of the dwelling, failure to pay taxes, death of all persens liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreclosure by the hoider of
another lien, or the use of funds or the dwelling for prohibited purposes.

4RIGHTS AND.REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
zLender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
‘rights or remedies provided by law:

"' Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the-
entire I(rjiqtebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedics. With respect to all or anr part of the Personal Property, Lender shall have all the rights and
remedies of a sezured party under-the Uniform Commercial Code.

-Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, {:ucuqmq amounts past due and unpaid; and apply the-net proceeds, over and above
Lender’s costs, agaiiist me Indebtedness. In furtherance of this ri ht, Lender maly require any tenant or other
user of the Property tu-rpake payments of rent or use fees directly. to Lender. If the Rents are collected by

- Lender, then Grantor irrevosably designates Lender as Grantor's attorney-in-fact to endorse instruments:

~received in payment:thereo’ in the name of-Grantor and to: negotlate the same and collect the ‘proceeds..

.Payments by tenants.or otner uscrs to Lender in response to Len er's demand shall satisfy the obligations for:

.which the payments -are made, ‘bzther or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender thall have the right to be laced as mortgagee in possession or to have a
receiver. appointed to take possession ufai' or any part of the Property, with the power to protect and preserve
the Property, to operate the Property presesing foreclosure or, sale, and to collect the Rents from the'Property
and apply the proceeds, over and abova.(Re cost of the receivership, against the Indebtedness. The
-mortgagee’ in ?ossessn’.;n or receiver may seive without bond if permitted by law. Lender’s right to the
appoiniment of a receiver shall exist whether -or\ not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employm.ent oy Lender shall not disqualify a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial décrae foreclosing Grantor's interest in all or any part of
sthe Property.

Deficiency Judgment:. It permitted by applicable law, Lznrer may obtain-a judgment for any deficiency
remaining in the Indebtedness due to Lender after applicatior-of all amounts received from:the exercise of.the
rights provided in this section.

.Other Remedies. ' Lender-shall have all other rights and remedics provided in this Mortgage or the Credit
-Agreement.or available at law or in equity.

Sale of.the Property. "To the extent permitted by applicable law, Grarto” hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender snall be free. to seli all or any part.
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
.public sale on’all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and plac of any public sale of the
Personal Property or of the time after which any private sale or other intended disrocgition of the Personal
Property is'to be made. Reasonable notice shall mean notice given at least ten (1G).u=vs before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by a}nz party of a breach of a provision of thiciMortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that- provision

. or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other.
remedy, and an election to make expenditures of take action to- perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect. Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or-action to enforce any of the terms of this
-Mortgage, Lender shall be entitled to recover such sum as the court may adiudge reasonable as attorneys'’
fees at trial and on any-appeal. Whether or not any court action is involved, al reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall-bear interest
from the date of expenditure until reFalg at the rate provided for in the Credit Agreement, Expenses covered
by this paragraph include, without limitation, however subject to any limits under applicable law, Lender's:
attorneys’ fees and Lender’s legal expenses whether or-not there is a lawsuit, including attorneys’ fees for
bankruptcy proceedings (including efforts to modify or vacate an‘y automatic stay or injunction), apf)eals and
any anticipated- post-judgment collection services, the cost of searching records, obtaining title reports
(including ‘foreclosure reports) surveyors’ reports, and appraisal fees, and title insurance, to the extent:
,Permltte by applicable taw. Grantor also will pay any court costs, in addition- to all other sums provided by
aw.
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Loan No 50154309 (Continued)

:EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
JGRANTOH AGREES TO ITS TERMS.

*GRANTOR:

" JANIS M. JZHNSTON

INDIVIDUAL ACKNOWLEDGMENT e

AR TARPRL T LV

| v jp L OFF%C%_ SEAL
STATE OF _ | 1 | ,,,| L ) K ¥ CLGZEWSKI
\_V/ NOTAFRY Pudll, J1iat OF ILLINOIS

/ & C ) §§ MY CQivin o800 BARNHES:02/13,01
. :’ 2T "SR EE Y TR SE VRN 14 VLS
{COUNTY OF (3 a )

On this day before me, the undersigned Notary Paklic, personally appeared KENNETH A. JOHNSTON and JANIS
iM. JOHNSTON, to me known to be the individuaiz described in and who executed the Mortgage, and-
.acknowledged that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes
therein mentioned.

day.of

‘Given updgr my hand and pfficial seal thj ) WU :
W (w¢ \gﬂ M A Resizing 3t \pé / ( / /:67/%} O\Q/M
=Notary Public in aéd for the ‘ W/Q/Q/fﬂ /(7 \r; J

el

My commission expires /"-7 / [ 73/[ ) /
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