- will be called Borrower, and-sraetimes simply *I" or "me.”

ILMT

"~ UNOFFICIAL COPY¥);2555.

1338/0236 10 ooy Page I of 17

2900—02-—22 14:244:14
Cupgf Lounty Recorder 33,00

-

X 00129994

7.7 135y5- w2

‘ : |
PREPARED BY AND MAIL/TO: ]
DELTA FUNDING. CORP. T i ¥
1000 WOODBURY ROAD SEP :
WOODBURY, NY 11797 .- ]

BOX 251

' Space A_b?we This I‘iv_e;"if‘o!r Recording Information

MORTGAGE.
0000032751

WORDS USED OFTEN IN THIS DOCUMENT :
(A) "Security Tnstrument.” This-Mortgage,’ which is dated. . February 9, =I2(}00 - will be callad- the
Security Agreement.”"’ e R R L : : '
(B)"Borrower(s).” LULA M. DEENER, UNMARRIED . ’ |
vesiding at 9537 SOUTH PARNELL, Chicado, IL 60620 I\ sometimes
(C) "Lender.” DELTA FUNDING CORPORATION will be called. "Leénder.” Letic;lqr i8 a ‘cruporation -which exists

under the laws of the STATE OF NEW YORK. Leudér’s address is 1000 WOGDBURY RGAD, WOODBURY,
NEW YORK 11797. DR , 1. . .

(D) "Now.™ The Note signed by _Burruweﬁand. glate;d' e Fébrua-ry 9, 20§)L will be called the "Note.”
The Note shows that T owe Lender ($ . 96,000.00 ) plus interest.! i] have promised to pay this debt

in monthly payments and to pay the debt in full by February 14, 2030 '
(E) "Property.” The property that is described below in the section ti:tled "D'eécriptﬁn of the Property” will be called
the Property, which is located in = Cook : .1 .. COUNTY, IELINOTS.

MR . r

(F) ”Sums secured,” the amount;s,_desm-ibed;below,in the ‘section titled Borrower's T‘fénsfer to Lender of Rights in the
Froperty soinetimes will be calted the "sums secured.” P .

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN. THE PROPERTY ' || ‘

I mortgage, grant.and convey thé Property described below to Lender, subject to the terms of:this Security Instrument.
This Security Instrumient secures to Lendet those rights:that are stated in this Seturity Tnstrument,; and. also those
Tights that the law gives to londérs who hold mortgages on real property. I am gi\éi},:g Lender thess rights to protect
Lender from possible losses that might result if T fail to: . i

Pt
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(A) Pay all the amounts that- I owe Lender as stated m the Note, w1th mteresv fand all renewals, extensions and
modifications to the Nute, ‘ : - _ -: .1. ‘
(B) Pay, with interest, any, amounts tfhat Lender sponds under Paragraphs 2 and 7 oﬁ ﬁus Secrmty Tnstrument to protect
the value of the Property and Londer 8 rlghts ini; the Property, and - : 5 !__

"i § .

(C) Keep all of my other promrses and ngreemems under thrs Securrty l‘nstrument ?nd the Note.

nrscmrnonorruemoprlnrr - PN

. |
T give Lender rights in the Property desoribed in (A) through (J) below partrcularlyir

r
N DU (RS S

: (A) Commaonly known 2
—Address # 2 :

: i .
Addregs 8 3 . _:;.:', SR

! . N ' . ' T

iz

(B) All burldmgs and other unprrvr tuente thet are located on the Property desorrbed in 'subparagreph (A) of ‘this

section; ;.. ot , . t
. l oo ", '. H . T -

(0) All rrghts in other ptoperty 'that I havems .:'vner of the Property descnhed in sulgparagraph (A) of this section.
These nghts ate known 83, easemen‘ts t{ghts and appurtenances attached to the Prqgerty, ' :
. [ I . -' “ :,
((3)] All tents or roynlttes from the Property desoriter’ i subparagraph (A) of t‘ms sectron, ‘

9

(E) Al mineral,.oil and pas 1 hts and proﬁts water r ght' and stock that are 1purt of the Property described in
subparagraph (A) ot this sectron, Eoe : » :

S [ i- o ‘

(F) All rights that I have in the land wlnch lres 1n the streets ar rcsd in front of: or’ ﬁext to, the Property described in
subparagraph (A) of this sectron, ' v .

[ s

C S ~ »<: l i
(G) All ﬁxtures that are now or. in. the future wrll be on. the Property des;tibe”. in #gbparagraphs (A) and (B) of this
: sectron, along with but not lrmrted to stoves refmgerators washers, dryers, d.s W, mﬁers, ovens, air conditioning wnits;

.(H) All of the nghts and propdrty descrrbed in! subparagraphs (B) through {G) of thns section that T acijuire in the
future, !. » . J

. o At
]

(N Al replacements of, or add 'trons to, the Property descrr'bed m subparagraphs (BI througit &) of this section; and
19 - E C
. L oh .
(3) Al of the amounts that 1 pay to Lender under Paragraph 2 below :

uormowrm's RIGHT ro MORTdAGE TI[E morexrr AND nonnowen:s
oemeuron TO omrm orﬂNERsmz rrm rnormm'

|
}
|’ i S : '
T promise that: (A) T lawfully. oYm the: Property,, (B) T have the rrght to mortgage,1

ant and convey the Property to
Lender; and (C) there are no outstandmg olarms or charges ngamst the Property. '

e e w
- ciat _.:a tor }.—-n.w. pITe

I give a general wamnty of trtle to Lender Thrs rneans that I wrll be fully responstble for any losses

which Lender suffers because someone other; than myself has some of the rr,ghts in t e Property which [ prormse that T
have. T promise that T will defend 'my ownemhrp of the. Proporty agamst any olatms pf such’ rlghts ‘

. BLAIN LANGUAGE sncrmmr msrnumm N 3 ] 00129994

This Secunty Instrument contarru promrses and agreements thax are: usod in real prdp;erty secunty agreemeuts all over
the country, Tt contains non um‘lform promisés and agreernents that - vnry to a lrmrted ‘extent, in diffarént parts of tho
country. My promrses and agreeménts are, etoted m plam language H '-,l'

WMTR

i
]

R ; \ R L : .
3 P . R H o Co . ,
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T promise and T agree with Lender: ‘as fell'ow_sf:'

1. BORROWER'S PROMISE TO PAY

- As..v,k PN P T

T will pay to Lender; on timo, p‘l‘ll‘lClpal and mterest due under the Note and any ;prepayment and late charges due
under the Note. Co : . , » Ly :

L
w8

2. MONTHLY PAYMENTS: FOR ,-rm's & INSURANCE

e AR R

'A) Borrower’s Ouugauons ;
T will pay to Lender an Amounts necessary to pay for taxes assessments leasehold E ents or ground rents (if any),
“and hazard insurance or the property and mortgage msutance (if any): T will pay ﬁhose amounts to Lender unless.
Lender tells me, in wntu.u, thut T do-not have (v da' 8o, -or unless: thez law reqmres otherwise, I will make those
payments on the same .day m,. “uv monthly payments of pnnmpal and mterest are due under the Note.

X
Each of my payments under thig Peca; fl'aph 3 will be the sum of the follomng A
(i) One twelfth of the cstimuted yeauy lzus-s and assessments on the Pruperty which under the law may be superior to
this Security Tnstrument; plis ‘ 5
(ii) One twelfth of the estimated yearly leasehr Ty vayments or ground tents on the Property, if any; plus
(iii} One twelfth of the estimated. yearly prenn 1 for hazard insurancs. . cavering the l’roperty (if any); plus
{iv) One twelfth of the estimated yearly premium fiy mortgage insurange (if any); plu?
(v) One twelfth of the .estimated yearly- pmntutn for foud i msurance (if any)

In accordance with applicable law Lender will estimate (rom time to time my yearly taxes, assessmeunts, leasehold -
payments or ground rents ‘and |nsurence premiums. Lender will use existing assesdments and bills and rcasonable
estimates of future assessments and bills, Lender may, .at any tme, collect and hold items under Paragraph 2 in an
aggregate amount not to exceed the maximum amount that may te ‘equired for Bo;mwer 5 account under the Real
Estate Settlement Procedures Act of 1974, 12 USC 2601 et seq., and ‘w.plémenting fégulations, 24 CFR Part 3500, as
they may be amended from time to time. ("RESPA”"), cxcept that T wiil pay- Lender an additional sum cqual to onc
sixth of the aggregate amount of yeatly payments under; this pmgrnph 2 or.a iesser amount if required by applicable
law. This sum is known as the. "reserve or "cushion,” and is permitted. by RESFA fo,r unanticipated disbmsements or
disbursements before my payments are available in the account. These -amounts t%ax a pay to Lender for these items.
under Paragraph 2 will be called the "Funds.” These F‘unds may be commingled willi inc funds of the Lender unloss
the law requires otherwise. Unless an agreement is made or applicable law reqmres hmest to be paid, Lender shall
not be required to pay Borrower any interest or earnings on-the Funds. Lender. may reqvae Horrower to pay a one
time charge for an independent real estate eax reporting service used by Lender in conne\.. or. with the loan, unless
applicable law providcs othcérwise. :

B) Lender’s Qbligations ‘ '

Lender will use the Funds to pay the above- listed items. Lender will give to me, wlthout ¢harge, an annual accounting
of the Funds, That eecoummg st show all sdditions: to and dcduenona from thc;Funda and the reagson for cach
deduction, : < : j

C) Adjustments : ' {

If Lender's estimates are too high or if taxes and insuranoe rates go down, the nmmmts that I pay under this Pnragmph
2 will be too large, Ff this’' happens at a time when T am. keeping sl of my prem:ses and agreements made in this
Security Instrument, T will Have the right to Have the oxcess, amount ¢ither ;promptly repand to me as a direct refund or
credited to. my future monthly payments of funds. There will be excess amounts if; at any time, the sum of (i) the
amaunt of funds which Lender is holding ovkeeping, plus (i) the amount of the monthly payments of funds which T
still must pay between that time and the due dates.of thése items is greater than ithe amount necessary to pay the
above listed items when they are due. . Tf the - Funds exceed the amounts permntted‘}to be held by RESPA, Lender’
shall deal with excess fundsias requtred by RBSPA ' o 3 '

00149994 g B
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If, when payments of these items aré dne Lender has not |reeewed enough Funds to gmake those payments, T will pay
to Lender whatever additional amount is. necessary to. pay the these items.in full. T musr pay that addmonal amount in
one or more payments &s Lender may Téquire, and permlttbd by RESPA ‘ ;

3. APPLICATION OF normowm S'PAYMENTS
Unless the law requrres otherwrse Lender wrll apply each of my. payments under the. Note and under Paragraphs 1 and
.2 above in the followmg order and for the followmg pmposes' i
- Firsi, to pay any prepayment charges due. undér the Nore, .
Next, to pay late charg=s under the Note' ‘
Next, to pay any atauwrts die to Lender under Paragraph 2 above or tother advances,
" Next to pay interest due, and’ C ; :s
Last to pay pnncipal due. L . o L { -\_, ,

:'J

4. BORROWERS'S OBLIGATI'\N ""0 PAY CHARGES, ASSESSMENTS AND CLAI

T will pay all taxes, assessments, charges, fines &nd' mlposmmls ‘attributable ‘to the. Property and that may be superior
to this Security Agreement. | wrll ai50 make payments due; under any Iease if' T am 3 jtenant on the Property and I will
pay ground vents (if any) due on the Provaity. T vnll do this. elther by. mukmg -the payments to Lender that are
described in Paragraph 2.above or, if T am not vequired to make payments under Pm;af aph 2, by making the payments
on time to time to the persoii owed them . (Tn_this Secunty Instrument, the pemon" means any person,
organization, governmental authonty or otheriparty,) If T make d1rect, payments, then promptly after making any of .
those payments, T will give Lender a receipt whtch bt that T have done so. K I make payments to Lender under
Paragraph 2, lwill give Lender alt notloes ot bills that Trereive for the amounts dt’l? under this Paragraph 4.

Any claim, demand or ‘charge that 5 made agamst the Pmpe ty because an obhgarlon has not been fulfilled 13 known
as & "lien.” 1 will.promptly pay or satisfy all liens agamst “ths Pr:operty that niay be superior to this Security
Instrument. However, tlns Security Instmment does not requne ms te sattsfy a supenor lien if:

(A) T agree, in writing to ‘pay the obhgatnon ‘which gave nse to' the supe!"‘r lien,; and Lender approves the way in
which T agree to pay that obligation; or. (B) in good” fa;th { T argde or ‘def wnd.a éamstl the superior lien in 3 lawsuit go
that dunng the lawsuit the superior lien may niot be enforced and no part of irs Prbperty must be given up; or (C) I
secure from the holder of that other hen an ‘agreemeit approved in writing ‘by Lep.ler that the Hen of this Security
Tnstrument is superior to the lien held by that person. ¥ Lender determmes that any part of the Property is subject to
a superior lien, Lender may give Borrower a_notice ulennfymg the supenor Tien. (Bovrower shall pay or satisfy the
superior lien or take one or more of the acnons get: forth above within 110 days from the gviny of notice.

5. BORROWER’S OBLIGATION. TO MAINTAIN HAZARD INSURANCE

T will obtain hazard. insurance to. cover all bmldmgs and other unprovements that are now, or in tho future, will be
located on the Property. The insirance -must cover loss or damage: caused by ﬁre hazards normally covered by

"extended coverage” hazard insurance policies, -and - other lrnzards mc}udmg floodw or fiooding, for which lender or
state or federal government requlres coverage.; : The ' insurgnce ‘must be in the amdunts and for the periods of time
requived by Lender or governiment. agem:y T may choose’ the i msurance- company, butq rmy choice is subject to Lender’s
approval. Lender may nct refuse to.approve my. choice unless the refusal is reasonable. If T do not maintain coverage.
as described above, Lender may, at Lender's opmm obtaln coverage to protect Lenﬂer’s vights in accordance with this
paragraph and paragraph 7. If tha property is daterminedito be located i in a-flood zone that requires flood insurance,
as designated by the Federal Emergency Management Agency or anether agency that has the authority to make such
determination, T understand that T will be required to obtam ﬂood insurance eoverage for the property:

All of the insurance pohctes and renewals of those policies must mclude what is knpwn as a "Standard. Mortgagee”
clause to protsct Lender, The form of all policies and renewals must. be acceptable to Lender. Lender will have the:
tight to hold the policies and renewals 'Tf: Lenider requires, I will promptly give Lender 8ll receipts of paid premiums-

and renewal notices that T receive. ' X 0012999 4 :
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If there is a loss or damage to the Property, T will . promptly notify the insurance company and Lender. If T do not
promptly prove to the insurance company that the loss oi-damage oceutred, then ‘Lérder- may do so. The amount paid
by the Insurance company is calléd "proceeds.” T authonze the Lender to settle any; elams and collect the proceeds on
my behalf and use them to reduce the smount T owe to’ Lender undsr the Note and under this Securlty Instrument
(whether or not tepairs have been made by me), or Lender. ‘may release the proceeds to me for use in the repair or
restoration of the damaged Property Lender may use the proceeds to repair or l’estore the property or to pay the sums
secured, !

¥f any proceeds are used to teplace the amouit. of prmclpal which T owe to: Lendet; under the Note, that use will not

. delay the due date or change the amount of any of my montmy payments under the: Note and under Paragruphs 1 snd
2 above. However, Lerder and T may agree in wrmng to those delays or changes. ;

- T Lender. acquires the zrmerty under Paragraph 25 below all of my nghts in- the insurance policies will belong to
Lender. Also, all of my righ-in any proceeds which are pmcl ‘because of dnrnage that occurred before the Property is
aeqr.ured by Lender or sold ] “elong to Lendér. Howwer, Lender’s rights in those -proceeds will not be greater than
the sums secured immediately vsicss the Property is acqmred by Lender or sold. '

In the event that Borrower fails to zuaintain hazard msurance or flood insurance as outhned in this Paragraph 5, or has
the policy cancelled, then and in tha cv=it, Lender may obtain the necessary. insurance.  Lender may charge
borrower a "sm'charge" to cover the costs und sdministration of said insurance; and Wlll be responsible for the payment
of these fees and all premiums on said insurunce. ¥f the Lender obtains insurance, nt will only provide protection for
the premises, Contents, liability and. other items wr’l not be insured.

Borrower irrevocably assigns to lender all of my nght itle and interest in any tax/mmrance escrow refunds, insurance
proceeds or the like regardless of how _designated, iwhich i./ate in any way related to the subject property, and
authorizes these amounts to be paid. directly to Lender Lencer will credit all payments to the borrower(s) account in
the order of priority, as specified in paragraph 3 hereof

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY 4AND TO FULFILL ANY LEASE OBLIGATIONS
T will keep the Property in good repair, T will ncrt destroy, damags. ot substsntially change the Property, and I will not
allow the Property to deteriorate. Tf.I do not own but am a tenant on the propsrty; i will fulill my obligations under
any lease. I also agrec that, if T acquire the fee-title, tothe Property, my leag: urerest and the fee title will not merge
unless Lender agrees to the merger in writing,

L

7. LENDER'S RIGHT TO-PROTECT ITS RIGHTS IN THE PROPERTY: Monrcmr-. INSURANCE

Tt: (A) T do not keep my promises and agrsements made in’ this Security Instmment or (R} sumeone, including me,
begins a legal proceeding that may sigaificantly affect Lender’s rights under the Note!dr in the Piogerty (such as & legal
proceedmg in bankruptcy, in probate, for condemnation or to enforce laws or regulanons) Lender may do and pay for \
whatever is necessary to protect the valus of the’ Property and Lender's rights in: the Note and *"uperty Lender's |
actions may include appearing in court, paying réasonable attorneys’ fees and- entermg?on the Property to make tepairs.

Lender must give me notice before Lender may take any of these actions, Although bender may take action under this
Paragraph 7, Lender does not have to dn so.

T will pay to Lender any amount: wrth Interest, which Lander spends under this Paragraph 7. T will pay thase amounts
to Lender when Lender sends me a notice requesting that T do so. T will also pay interest on those amounts at the
Note rate. Interest on each amount will begin on the date that the amount is spent by Lender. However, Lender and T
may agree in wrmng to terms of payment that are different from thoss in this patagriph. This Security Instrument watl
protect Lender in case I do not keep this promise to pay those amounts with mterest‘

I Lender required mortgage insurance :as a condmon of making the loan that 1 prormse to pay under the Note, T will
pay the premiums for. that mortgage insurance. ¥ will:pay the premiums until the reqmrement for mortgage insurance
ends according to my written agreement with Lender or according to law, Lender may require me to pay the premiums
in the manner déscribed i in Paragraph 2 above, -

!
TN
[
;r
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8. LENDER'S RIGHT TO INSPECT THE PROPERTY
Lender, and others anthorized by Lender, may enter on and inspect the Property They mnst do 50 in a reasonable
manver and at reasonable times, ‘

9. AGREEMENTS ABOUT CONDEMNA!IGN UF THE PROPERTY .

A taking of property by any governmental authority by eminent domain is known ag "condemnatlon "1 give to Lender
my tight: (A) to proceeds of all awards or claims for damages resulting from condemnation :or other governmental
taking of the property and (B) to proceeds from a sale of the Property that is made to avoid condemnation. Al of
those proceeds will be paid to Lender.

If all of the Property is taken, the proceeds will be used to reduce the sums secured If any of the proceeds remain

after the amouat that T owe to Lender has been paid in: full, the’ temaining proceedscwrll be paid to me. Unless Lender
" and 1 agree otherwise in writing, if only a part of the Property {s taken, the wwount that T owe to Lender will be

reduced only by the ariount of proceeds multiplied by the following frection: (A) the mtal amount of the sums secured

immediately before tne taking divided by (B) the fair market value of the Property rmmedtately before the taking. The
* remainder of the procecds will be paid to me. :

If T abandon the Property, ui [TT do net answer, within 30 days, a notice from Lender statmg that a governmental
authority has offered to make a psyment or to settle a claim for damages, Lenden hag the authonty to collect the
proceeds. Lender may then use the rreceeds to repair or restore the Property. ar to areducv:: the sums secured. The 30
day period will begin when the notice s given.

Tf any procseds are used to reduce the ameunt of principal which T owe the Lender under the :Note, that use will not
delay the due date or change the amount of auy of my monthly payments under the Note and under Paragraphs 1 and
2 above. However, Lender and T may agree ix writing to those delays or changes. :

10. CONTINUATION OF BORROWER’S OBLIGA "TO’«S AND OF LENDER'S RIGHTS

(A) Borrower's Obligations

Lender may allow a person who takes over my rights and obhgattons to delay ot to- change the ! amount of the monthly
payments of principal and interest due under the Note or.vadir this Secwity I'nstrument Evcn if ‘Lender does this,
however, that person and'T will both still be fully obligated uandsr the Note and under this Secunty Instrument. Lendet
may allow these delays or changes for a person who takes over my rights and oblrgatmns even if Lender is requested

not to do so. Lender will not be vequired to bring'a lawsnit. against such .3 person for ~not fulfilling the obligation of the
Note or the Seeunty Instrwnent. ‘ i

(B) Lender’s Rights ’ . ;

Evean if Lender does not exercise or enforce any right of Lender under this 5S¢ eu'.ty Instrument or under the law,
Leader will still have all of (hose’ ughts and ‘may exercise and enforce them in'{iio futurs, ; Extension of timc for
payment or modification of amortization of ‘the sums secured :by - this Secunty Instrnment granted by Lender to sny
successor in interest of Barrower shall not- operate to release the lrabthry of thé !ongmal Borrower or Borrower's
successors in interést. Any forbearance by. Lender in. exercising any right or remedy suzit et be a waiver of or
preclude the exercise of any right or remedy. * Dven if Lender obtains insurance, iaays tnxec, sr pays other claims,
charges or liens against the Property, Lender will have the nght under Paragraph:19 below to (demand that I make
u-nmedmte payment in full of the amount that I owe to Lender under the Note and t.}hls Secunty Inzttament.

11. OBLIGATIONS OF BORROWER AND OF I"ERSONS ’I‘AKING OVER; BORROWER’S RICHTS OR
OBLIGATIONS

Any person who takes over my nght or obhganons under thls Security Instrument wﬂ have all of my vights and will be
obligated to keep all of my promises and agreements made in this Seeunty Instrument Slmllal'ly, any person who takes
over Lender’s rights or obligations under this Sccurity Tnstrumcnt will have all of: Lcnclcr ] nghta and will be obligated
to keep all of Lender's agreements made i in: thrs Security Instrument "

If more than one person sigms thrs Secumy Instrument as Borrower each of us 13 fully obhgated to keep all of
Borrower's promises and - obhgnl:mns contained in ‘this Seeum:y Instrument. Lendar may enforce Lender’s rights under

this Security Instrument against each of us mdwidua!ly or against afl of us topather. Th1s means that -any one of us.may

25 A
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be required to pay all sums secured, However, if one of us does not sign the Note: (A) that person is signing this
Security Instrument: only to gwa that person’s rights in the Property to Lender: qnder the terms of this Security
Tnstrument, and (B) that person is not personally obligated to pay the sumg secured and (C) that person agrees that
Lender may agree with the other. Botrowers to delay enforcmg any of Lender’s nghts or so modify or make any
accommodations with regard to the terms of thts Sectmty Instrument or the Note' without that person’s consent.

12. LOAN CHARGES

Tf the loan secured by this Secunty Tnstrument is subject toa law which sets maxig 1um loan charges, and that law is
finally interpreted so that ‘the interest or -otlier loan charges. collected or to be collécted in connaction with the loan
exceed permitted limits: (A) any ‘such loan charge shall be reduced by the amountinecessary to reduce the charge to
the permitted limit; and (B) any sums already collected from. Borrower which exceeded permitted limits will be
- refunded to Bormwer Lender muy chovse to make this tefund by reducing the prmmpal owed under the Note or by
making a direct payment to Borrower. I a refund reduces prinéipal; the reducﬁon will be treated as a partial
prepayment without'any prepayment charge. ‘under the Note. v

"
L

13. LEGISLATION Am.rvmc LENDER’S RIGHTS | , - : P

1f a change in spplicable law wovld make any. provision of the Note or this Sf:.t.mntyz Instrument unenforceable, Lender
may Tequire immediate payment ii ‘ull of all sums sécured by this Security Instrm'bent as that phrase is defined in
Paragraph 19 below. If Lender requires immediate payment in full under this Paragraph 13, Lender will take the steps
and may act as specified in Paragraph 19 buiow.

14. NOTICES REQUIRED. UNDER THIS SECURITY ms'mmn*r |

Any notice that must be gwen to me under this Sccnrhy Instmmont will he given by delivering it or by mailing it by
first class mail unless applicable law requires'use of ancther method. The notice willj be addressed to me at the address
stated in the section above titled "Description of the Prop:rty.”™ A notice will be grvea to me at a different address if T
give Lender a written autice uf my dilfercut address.: Auy aotice that must be: gwc;n to Lender under this Security
Instrument will be given by mailmg it to Lender's address. statid ‘n paragraph (C) bf the section above titled "Words
Used Often In This' Document.™ A notice will be mailed to Lendsr ut a different address if Lender gives me a notice
of the different address, A notice required by this Security Instrumen is given: when 1t is mailed or when it is delivered
according to the requirements of this Paragraph 14 or of apphcable faw, -

15. LAW THAT GOVERNS THIS SECURITY INSTRUMENT ‘
This Security Instrumcnt is governed by Federal law and the laws of the ]misdn.f'av where the praperty is located.

The borrower hereby consents and agrees that the debt hereby sscured, or any 'm thereof, may be renewed or
extended beyond: maturity as often as may be desired by agceement between the .creglitor nd any subsequent owner of
the property, and no such renewal or extension shall i in any veay affect the borrower’s respousilality, whether as surety
or otherwiss. The borrower and any other party assurmng libility hereunder heraby conser.c und agree that if the
property conveyed hereby or a, substantial portion thereof is transferred to any suﬁsequent owner-and the creditor
exercises the right to- accelerate the debis sacured hereby, the.creditor may accept qny delinquent nuyments or other’
cure of default giving rise to such’ accaleratton from the then owner of the property: or any other person and reinstate
the indobtedness in accordance with the scheilule of maturity as.of the rime of accsipration or upon such new schedule
as may be agreed if renewal ot extension areotherwise: pemntted and no such remst-uement shall in any way affect the
liability of such prior parties, whether as surety. or othemsc- _ Rt

Tf any term of this Security Instrument or of the Note conflicts with the law, all other terms of this Security Instryment
and of the Note will still remain in effect if they can be given effect without the conﬂlctmg term. This means that any
terms of this Security Tnstrument and of the Note which ‘confticts with the law- can be separated from the remaining
terms, and the remaining terms. W‘l" stitl be enforced.- The borrower hersby waives- 1t§ right to a jury trial.

16. BORROWER’S CorY

T will be given one conformad copy of the Note and of thls Secunty Instrument 'and hereby acknowledge receipt
thereof.

i
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7. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

If all or any part of the ‘Property or dn interest therein is sold or transferred by Borrower (or if a beneficial interest in
Borrower is sold or transferred and Borrower is not a natural person ‘or .persons bt is a cotporation, partnership, trust
o uther legal entity) without Lender’s prior written consent,: excluding (A) the creation of a lien or encumbrance
subordinate to this Security Instrument which does not Telate to A teansfer of rights of occupancy in the property; (B)
the creation of a purchase money ‘security intérest for household appliances; (C) a transfer by devise, descent of by
operation of law upon the death of a joint tenant; or (D) the grant of any leasehold interest of three years or less not
containing an oprion to purchase, Lender may, at Lender’s option, declare all the sums secured by this Security
Instrument to be immediately dus and payable, ' 5

If Lendsr exercises such option to accelerate, Lender shall mail Borrower notice; of acceleration in accordance with
Paragraph 14 hereof. Lender may, without further notice or demand on Borrower; invake any remedies permitted by
this Security Instrumeat, L

Lender may consent #5 = sale or transfer if (1) Borrower causes to be submitted to Lender information required by
Lender to evaluuts the runcfaree as if & new loan were being made to the transferee; (2) Lender reasonably detérmines
that Lender’s security wili nat be itipaired and that the risk of a breach of any cavenant or agreement in this Security

Instrument is acceptable (3)-irternst will be payable on the sums secured by this Security Instrument at a rate

acceptable to Lender; (4) change! i the terms of the Note and 'this Security Tnstrument requived by Lender are made,
including, fur example, periodic aujustrient in the interest rate, g - L '

different fina} payment date for the loaz, and addition of unpaid interest to principal; and (5) the transferee signs an
assumption agreement that is' acceptable to Linder and that obligates the. transferee to keep all the promises and
agreements made in the Note. and in this Saeurity Instrument, as wodified if tequired by Lender. To the extent
permitted by applicuble laws, Lender also may chetge a reasonable fee as a condition to Lender's consent to any sale
or transfer. , . _ . : R

Borrowers will continue to be obligated under the Note ‘and this Security Tnstrument unless Lender reloases Borrower
in writing. o ‘ . Co S .

18. BORROWER'S WARRANTIES REGARDING FORFEITURE

Borrower states that he will rot use, and will not permit any third party t5 uce the Property or any portion thereof or
intsrest thersin for any purpose that would cause the property to be subject t forfeiture. Borrower further states that
the Property has not been acquired with the proceeds from any transaction Ov astivity that would thereby cause the
property to be subject to forfeiture. - : -

19. LENDER’S RIGHT TO REQUIRE IMMEDIATE PAYMENT IN FULL | A

If I fail to keep any promises or agreements’made in- the Note or in this Security Instrumiint, naluding the promises to
pay when due the amounts T owe to Lender, I will be in default. Tf this occurs, the Lender 7say require that T pay
immmediately the entire amouit .then remaining unpaid under thie Note ind under thig Security Tusiroment. Lender may
do this without making any further demand for payment. This requitement will be called *Tmicciate Payment in
Full,” T T am in default for any reason, you have the right to demand payment 6f the: sntire amount 1 owe you, If
Lender requires payment in Full or in the event of a foreclosure action, T agree to pay reasonabls and pemissible legal
fees, costs and disburscments, and that such: total amount shall be paid by me with interest, as specified in paragraph
25, up to the day you actually receive such payment, even after foreclosure octurs, -

Tn any lawsuit for sale. Lender will have the, right to (i) ‘collect all costs allowed byilaw; (ii) have the Property sold as
one parcel; and (iii) have a Reecivor appointed by the Court without first giving notice to me and without regard to the
value of the Property. : ’ ' ‘ : :

Upon acceleration, Borrower shall have' no' right to reinstate, Al ‘rights and remedies provided in this Security
Instrumant are distinct and cumulative to any othes right or remedy under this. Security Instrument or afforded by law
-, Of equity, and may be exetcised  concurrently, independently or successively. = .
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20. LENDER’S RIGR'TS 'TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE PROPERTY

f Lender requires Immediate Payment in Full, or if T ‘abandon the Property, ;{;:hen Lender, persons authorized by
Lender, or a recciver appointed by a court at Lender’s Tequest may; (A) collect the rental payments, including overdua
rental payments. divectly from the tenants: (B) enter on and take possession of the{Property; (C) manage the Property;
and (D} sign, cancel snd change leases. If Le_ndbr notifies the tenants, Lender ha'ls the right to collect rental payments
to Lender without having to ask whether I failed to keep any promises and agreeprients under this Security Instrument.
If there is a judgment for Lender in a lawsuit for foreclosure and sele, T will pay ito Lender reasonable tent from the
dute the judgment is entered for as long as I occupy the Property. However, this ‘does not givé me the Tight to occupy
the Property. ' ' o - b :

' . . ’ L " .
All rental payments collacted y. Lender. or by a Teceiver, other than the rent paid by me under this Paragraph 20, will
be used first to pay the costs of collecting rental payments and/or managing the Property, Tf any part of the rental
payments remains aft=r those costs have been paid in full, ‘the remaining part will b used to reduce the amount that I
owe to Lender under tae Note and under this Security Instrument. The ‘costs of m@ﬂaging the Froperty may include the
Teceiver’s fees, reascustle atforney’s fees, and ‘the cost -of any necessary bondp? Lender and the .teceiver will be

obligated 10 account onty fir those rental payments that they actually recaive, %

I T fail to make any paymenss or keep promises: under this Security Instrument or §ths Note, then T shall pay monthly
in advance to you or to any recetv.r a fair charge for the use of the Property that ¥ occupy. ¥f T do not pay this fair
charge, you ur the tecetver may sue-*a collsct it or'to- remove ‘me, or bath. Tiwill not collect more than one ()
month’s rent in advance from: 8Ny tenanl 40 occupant without your written consent.i

21. LENDER'S OBLIGATION TO DISCHARCF THIS SECURITY INSTRUMENT; |

When Lender has been paid &l amounts due under the Note and under this Seturity Instrument the Lender will
velease this Security Tnstrument-and deliver & certificete: etiting this Security Instrufnient hag been paid.in full. Lender
will then deliver a certificate stating that this Security Tns'vument has been satisfied: T will pay all costs of recarding the
Release in the proper oificial records. ' ' '

22. ADDITIONAL CHARGES L . » iy
T agree to pay all reasonable- charges in connection with the servicing. of *his loan, including but not limited to obraining
tax searches and bills und in processing insurance loss payments, owneraip transfers, releases, easemeits, consents,
extensions; modifications, spacial agresments, assignments, reduction cerificates, asset “tecovery and satisfaction of
mortgage. - e t

In the event Borrower directs Lender to order any reports, appraisals, searches, edminations and/or the like, T agree
that the expense for the same is to be added to the balance of the existing mortgagéf: i'same is not paid within 30 days
of written notification. Lo o ! : I
23. HAZARDOUS SUBSTANCES . - =~ "' = . S

Borrower shall not create. or suffer 1o exist, or permit any of its agents, employces, kontractors, wesarnts, or invitees to
create or suffer to exist any Yien, security interest icharge: or encumbrance against the Property or any portion thereof,
relating to any physical or environmental cdhdiﬁ¢ﬁ, including, but not limited to, aﬁy'lien imposed pursuant to section
107(f) of the Superfund Amcnduiéats. und Reauthorization Act of 1936 (42 US.C. 9?5!3)7(1)) or any similar federal, state,
orlocal statute, regulation, rule, order; ‘or ordinance. - | : i

Borvower shall not cause or permit any.other party 1o cause. ot ‘permit the presence, use, disposal, storage or release of
any Hazardous Substances on ¢r in the ‘Pruperty, 'Bortower shall not do, nor allow anyone clse ta do, anything

affecting the Property that is in violation &f any environmenital laiy.

@
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Borrower shall promptly give the Lender written notice of &ny investigation, claim; demand, Jawsuit or other action by
any governmental or regulatory agency or private party involving. the Property, and any Hazardous Substance oy
environmental law, of which the Borrower has actual knowledge or should have :;ag’:tual knowledge. If Borrower learns
or is notified by any governmental or regulatory authiority that any remaval or remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take ‘necessary rémedial, removal, and other actions
necessary to clean up and remove all Hazardous Sitbstances, solid wastes, of contaminants on, in, from, or affecting the
property or any portion thereof, in’accordance with environmental law, to the satisfaction of the lender and in
accordance with all orders and directives of governmental authorities having jurisdiction over the Property and/or such
substances or matertals, 1f Borr'ower‘_fai_ls to take remedial action, and upon Teceifit of notice from any party asserting
the existence of any Hezardous Substances affacting the property that if true may result in an ordsr, suit, imposition of
a lien on the property, or other action, or if the lender in good faith believes would: jeopardize its security interest, the
Lender at its option shall take véhatejvcr action is na'cessary in accordance with en\(ifonmantal law, to clean up, remove,
resolve or utherwise remediate the situgtion, All réasonable costs and expenses paid or incurred by Lender in- the
exercise of such rights shall be secured by the liens securing this loan and shall be payable by borrower upon demand
by Lender. -

Borrower shall indemnicy, exonerate, defend and hold harmless Lender, its officers, éjdirectors, shareholders, agents, and
employees, from and aguinn any and all. claims, demands, obligatiohs, penalties, Hfines, suits, liabilities, settlements,
damages, losses, costs, and srianses (including but not limited to, attorney idnd consultant fess and ¢xXpenses,
investigation fees, laboratory expenses, cleanup costs, court costs, and other expenses of litigation or arbitration), as
well as any such fees and expsases fincurred in enforcing this indemnity, and' any violation of any applicable
environmental laws in effect on or befars t4e date hereof or hereafter made effective. -

As used in this document, "Hazardous Subutanres” are those substarices defined 8§ toxic or hazardous substances by
Environmental Law, und the following substanier, Zagoline, kerosens, other flammdble or toxic petrolesm products or
by products, toxic pesticides, herbicides and fungicider] volatile solvents, materials #6ntaining asbestos or formaldehyde,

and radioactive materials. !

As used in this document, "‘Enfvlr_ol_lmeﬁtal Law” mieans fedural, state, and loc:‘a[;f laws, statutes, rules, regulations,
judicial orders and decisions that teiate to health, safety ‘or anvironmental protection and maintenance in' the
jurisdiction where the property is located; - [

24. MISCELLANEOUS PROVISIONS ' : |

(A) In the event that the holder of :this Security Tnstrument be reqiired to retalixi;. legal counsel for the purpose of
commencing forectosure proccedings hereunder, a redsonable sum shall be adazyl toithe said indebtedness, s fair and
reasonable legal fees and deemed secured ‘hereby in addition to expenses, costs, allawances a¢ provided by law.

(B) If this Security Tnstrurnent involves 4 condominium, unit, ':any failure to pay corn'mien charges when they become due
shall bs considered a default under the terms of this Security Instrument. [

(C) In the ovent that Borrower is pennitted to cure ‘a default of the Note, and!o:r :Mortgage mimouant to the United
States Bankruptcy Code (Title 11:U.5.C.) or-other-applicable law, the parties horetb; specifically az7z that the amount
necessary to cure the default shall include the sum of all amounts Past due under the terms of the Note and/or
Mortgage, including all principal, interest, and late charges, and all amounts advanced by Lender pursusant to the terms
of the Note and/or Mortgage, including ull uttorneys fees and costs, plus interest on guch sum calculated at the annual

on which the default is cured, Noih'iné heréin' shall be construed to allow Borrower fthe right to cure any default of the

Note and/or Mortgage except as épeciﬁcal_ly authorized under the United States Baﬁﬁﬁptw Code (Title 11 U.S.C) or
ather applicable law. ' ' e

{D) In the event that Lender shall advance any money in order to pay Bonowélj's insurance, taxes and/or hazard
msurance and/or any other judgments, lens, violations, or actions ‘under paragraph 23, then Borrower. will pay
interest on the ewms advanced at the rate spccified in Borrowur's Note.: H '
(E) In the event the premises suffers damags or Borrower’s statements and/or tepresentations have' been found to be
false prior to the disbursement of funds, Lender, in its sole discretion, may cancel this Note and Lender shall have na
further obligations to the Rarrower. Lender agrees that Lender will file « Sauisfaction of Mortgage in the county this
Security Instrument is fited with the Office of the County Clerk prior to cancellatiof iby Lender. '
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(F) In the eveat that any check paid by Borrower to Lender is retumed unpaid then and in that event Lender may, at
Lender’s option, require bank or certified funds for each payment made thereafter,

(G) In the event the Borrower(s) herein cause or bring ady action, proceeding or petition for the assignment,
liquidation or vearrangement of thefr roral indebteaness under any federal, staté tor tocal statuts, and in such event
there is an improper impairment of the licn of this Security Instrument within the meaning of any Title, Code or lacal
statute therein relevant, there shall be allowed, awarded and: granted to the holdfai' of this Security Instrument by the
court or tribunal having jurisdiction thereof, reasonable legal fees incurred to protect the lien of this Security .
Instrumeat against such imprupet impairment, ot in the.event the holder of this Security Instrument is required to bring
on any motion or proceeding ta vacate any stay ot compel rejection of any propbsed plan. Such award of reasonable
counse| fees shall be based upon the reasonable hourly billing rate of an éxperienced real estate/bankruptcy practitioner
within the jurisdiction of the court or tribunal, and without any reference or regard direct or indirect to the now
disused theary of “economy uf administration,” ‘ =

(H) In addition, Vendir shall be entitled to charge interest on all accrued interést, foreclosure costs, attomey fees
whether incurred as 8 result of ‘the foreclosure or the bankruptcy proceeding, or ;other pre petition arrearage payable
puréuant to or through ary plau in the bankruptey procesding. The interest rate shail be the same rate charged under
the Note secured by this 5=co7ity Instrument. - ' e

25. ACCELERATION; DEFAUL?; *EMEDIES L

In the event of a dcfault by Bortuwer, in :@ny;of its covenants and agreements herf%ljpder or in the event of & breach of
any of Borrower's representations and ‘wxr-daties hereir, Lender, at its option, may: require immediate payment in full
of all sums secured by this Security Tnstnurciit without further demand of noticeito Borrower and may invoke any
remedy permitted by applicable law. ¥f the lender requires payment in full, or in the event of a foreclosure action, T
agree to poy reasonable legal fees, principal anc frgavest; costs and disbursements, allowances and additional allowances
as may be awarded by any judgment of foreclosuie 4~d sale added thereto. After acceleration and untii 3 judgment
bas been entered, T shall pay this total amount with | nterest, Up to the day you sctually receive such payment, After
a judgment has been rendered, the interest rats will be.the highest permitted by the state of Tlinois.

In addition, Lender shall be entitled to collect all expenses incued in pursuing the§3gfemedies provided in this paragraph
25, including, but not limited to, reasonable attomey’s fees, ' dnd crsts of title evidence. Upon acceleration, Borrower
shall have no right to reinstate; All rights and . remedies, provided in this Security Instrument are distinct aad
cumulative to any other right or remedy under this Security Tnstrument oy afforded by law or equity, and may be

exercised concurrently, independéntly or successively.

f -
1o \
26. BORROWER’S COMPLIANCE : . ll
a) Upon the request of the Lender, its successors or assigns, I shall: > ‘ , .
1) furnish and execute any documents required by the Lender. to verify the( truth and accuracy of any
information provided by me in connection with' my mortgage loan, including, but npt limited ‘o, income, employment,
deposit and loan authorizations and verifications, income Lax returns, and contractdiand settlopent statements for the
sale of other properties; , ) S s .
2) execute any document that should have been signed at or befors the closi'jilg; Te-exacute any document signed
at or befare the closing; and execute thar which was incorrectly drafted and signed' at the closing, including but not
limited to, correction notes, corredtion mortgages and other currection instruments; . :
3) furnish any documents vequired. by, ‘and comply with any conditions, work and/or -certificates set forth in
Lender’s appraisal report or firm commitment; ; , ' .
4) execute any addirional. documentation and provide any additional inforniation required by the Lender to
facilitate the sale of the wmortgage into the sccondary mortgage market. h

b} T represent and agree that all request by Lender will receive the full caoPeratio:q;i of and compliance by me within

five days of the making of the requests, an'd-the obligations hersunder shall surviveift}le' closing,

Tt is further agreed that my failure to comply with the Tepresentations and agrelc;rhents hersunder shall constitute a

successors or assigns to any and all of the remedies available upon’ default under the note and/or mortgage, including
collection of default interest, attorney’s fees, costs and disbursements. 5 : -

]
Wf
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27. RIDERS TO THIS SECURYTY msmmm B |

If one or more ridecs urc executed by Borrower and recorded together with thls Secunty Instrument, the promises
and agreements of each are mcmporated as.a part of this Security Instrument
[Check apphcable box(es)]

——Adjustable Rate ther — Biweekly Pnyment Rider Condomimum Rider

- —Graduated Payment Rider 1.4 Family. Rider _ __Planned Unit Development Rider
Rate Tmprovement Rldcr —Second Home Rider VA Rider

_Other

BY SIGNING BELO'W, Borrowers accept and. agree to the promises and agreemmts contained in thig Secunty
Instrument and ir any rider(s) signed by me and tecorded with it. .

Witness: ’ " Borrowers:

m ,

P I.HLA II BEENEH

BRI R VR

.A. PRGSO R
a:-_ﬁn_;u:x_..{_lr_'.-_.u_"_..i. PURN PP T T NP SVEY.] N PR

 STATE OF ILLINOIS, . GCQK PR c:oumy is: 5
On this 97” day of FEA@A@ ;':"} f L 20 before s
; HL /4 A [dmas) lmown 10, me it

: descnbed hereiu and who executed the foregomg mstmmant and 5 du]y ack
that She._executed the same. e o

Y personally caine
.be the individw l(s)
ﬂowledged to me -
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The ‘attached Mortgage covers real proper:y pnnc:pally :mprovad by a OnB to four famnly dwelling,

Premises commonly known as:

637 ELL..Chicagy. Ir, §0820

District _______ Secuon e Block_-
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LR o el RN
PLIuC PIUFIRREYY FUPSY
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LT 4y '
o ngésgcs T THE NORTP 13 FEET‘ WS L4T a5 -
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E-v;cz.—.v‘.u:u

E]

P
i

PIN: -#25—0_9’}1'0;57?-0"6:8-0009”.ﬂ;, S B jg
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14 FAMILY RIDER
‘(Assignmcn:t of Rents)

THIS 1-4 FAMILY RIDER is made'this . SER _gay of February . - : _2000_, end is incorporated
into and shall be deemed to smend and sapplement the Mortgage, Deed of Trust or Seuui':ll‘ly Deed (the Security Instrument ) of the
same date given by the undersigued (the Borrower ) to secure Borrower & Note to DELTAFUNDING CORPORATION (the
Lender ) of the same date and covering the property described.in the Security Inatmment;and located qt:

Froperty Address: 537 SOUTH PARNELL, Lhicago, IL. 60620.
Address # 2: . . :
Address # 3;

1-4 FAMILY COVENANTS. Ia addition to tho covenatits and agreements made in: the Security Instrument, Borrower
and Lender further covenant and agree us follows: C .

A, USE OF (ROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek, agres to.or make & change in the
use of the Praperty or it s 7oning classifications, wnless Lender has agreed in writing to the ‘changs. Borrower shall comply with all
laws, ordinances, regulations 474 yequifemhnts of any governmeéntal body applicable to the Property.

B. SUBORDINATYL YIENg. Except ag' pormitted by federal law, Burruwer shall not allow any tien interior to the
Security Instrument to be perfectsd azainst the Property withoyt Lender s prior written pérmission,

C. RENT LOSS INSURANCL.. Borrower shall maintsin imsurance against vent loss in addition to the other hazards for
which insurance is required by Unifoia Covenant §. ' o :

D. ASSIGNMENT OF LEASES, I pua Lender srequest, Borrower shall assign all‘;h{ascs of the Property and ali security
deposits made in connection with leases of the Ptapeity, Upon the assignments, Lender shall have the right to modify, extend or
terminate the existing leases and to eXecute new wases, in Lendsr s sole discretion, As used in this paragraph D, the word leage
shall mean subleases if the Security Instrument is op 4 lexsehold. '

E. ASSIGNMENT OF RENTS. Borrower unccositionally assigus and transfers to iLender ail :the rents and revenues of
the Property. Borvower authorizes Lender or Lander s agenis to-collect the rents and revedues and hereby directs sach tenant of
the Praperty to pay the vents to Lender or Lender 3 agents. However, prior to Lender s uqt:ice to Borrower of Borvawer 5 breach of
4y covenant or agreement in the Security Instroment, Borrower slial' collect and receive all fents and revenues of the Property as
trustee for the benefit of Lender and Borrower. This assignment of rent- constitutes an absc'gliits assignment and not an assignment
for additional security only, ' '

If Leader gives notics of breach to Borrower: (i) all ronts reccived by Boriow:r aha.:llf;he held by Borrower as trustee for
benefit of Lender only, to be applied to the sums sscured by the Security Instrumenr; £il) Lﬁder shall be entitled to collect and
receive afl of the rents of the Property; and (i) each tenaat of the Property shall pay (il cents due and-unpaid to Lender or

Lender s agent on Lender s writteri demand to temagy -

Borrower has not executed any prior assignment of the vents and has not ead will not peiforr-any act that would prevent
Lender from exercising it s rights under this paragreph E; i

Lender shall not be required to enter upon, take control of or meintain the Property before or aftes ziving notice of breach
to Borrower. However, Lender or a judiciaily sppointed receiver mey-do 8o at any time there'is '3 breach. Auy ipplication of
Tents shall not cure or waive any default or invalidate any other right or remedy of Lender,! This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is peid in full, :

F. CROSS DEFAULT PROVISIUN. ‘Borrower sdefault or ‘breach undsr any note of agreement in which Lender has an
interest shall be a breach under the Security Iustrument and Lender may invoke any of the remedies permitted by the Security
Instrument, o ' ' 3

BY SIGNING BELOW, Botiower accepts and agtees to the terms and provigiong cm:n;ﬁned in this 1«4 FAMILY RIDER,

' LULA M. DEENER

| 00123994; | ;  ﬂ1.ET-w'g= i
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ADJUSTABEE RATE RIDER '
' (L]BOR Index Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 9_th__.day of Februarv 2000 and
is mompomted into and shall be deemad to ' amend and supplemdnt the Mortgage, Deea iof Trust or Security Deed (the
Security Instrument) of the same date’ given by the’ uudemgned (the 'Bon'ower") to sébire Borrower’s Adjustable Rate
Note (the. "Note™) to DELTA FUNDING CORMMHON (the "Leudar”) of the san%aﬂ date and-covering the property
descn‘nr.d in the Security Instrument snd located at; -

_Proporty Addreas: 9531 SDUTH PAHNELL Ghloaga ; Il. EUBZU [
" Address # 2 i
Address # X: _ N : ';‘ o

THE NOTE CON: ..'NS PROVISIONS ALLOWING FOR CHANGES IN: f[ﬂE INTEREST RATE AND
THE MONTHLY PAYM:. L THE NOTE LMTS THE AMOUNT THE BORﬁOWER’S INTEREST RATE
CAN CHANGE AT ANY ORE’ M AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENAINCS, Jn addition to the covenams and’ agreemems mada in the Security Instrument,
Borrowsr and Lender further covenant w‘ #,ree ag follows

1. INTEREST RATE AND MONTHL\' PAVMENT CHANGES - :
The Note provides for sn initial interest rate of 1. “90  %.!'The Note provides for chnnges in the interest rate and
the monthly payments as fallaws . ‘ - 2

2, INTEREST RATE AND' M.ON’BHLY PAYMEN!I CEANGES

{A) Change Dates’ .
The interest rate 1 will pay mey change on the 14th du (4 FbeuarY heo 2002 and on that
day every sixth month thereafrer: Each date on which ‘my ‘intsrest ra.te could changa is caned a "Change Date.”

®) The Index . : B =

Beginning with the first Changc Daw, my mteren rate wﬂl be ba.sed o an udex '['he "Index i the average of
interbank offered rates for six-month U.S.: dollar-dennmmated deposm in the “Londrn »nu'kot ("LIBOR"), a8 published in
"The Waﬂ Street Journal,” The most recent lsndcx ﬁgm'c avallable a-of the 15|h day =t ﬂé montkt 2 months prior to the
month {n Which the Change Date occurs is' callcd the: "Cun'ent lndex.

If the index is no loniger- a.vaxlnbla the Note ' Holder will chooue 2 ftow mdox ﬂ 3y is based upon comparable
information. The Note Holder will give me: uotlcc of lhis choice. :

* (C) Calculation of chmges < : Do i

Before eacti Change Date,  the ° Note Holder will calculate my new interest \=te— by adding

Seven and 350 Thousandths pemntage point(s) (7 - 350%’ %) to the Current Index, The Note Holder
will then round the result of this addition to the next highest Five Basis Points (,05%) Sub;ect to the limits stated in Section_
4D) below, this rounded amount: will be my 1 new mterest rate: yntil the next. Change Date'

The Note Holder wili then determine the amount of the munthly payment that yvuuld he sufficient to repay the
unpaid principal that | am expected to owe &t the Change Date i full ‘on' the- 'Mamr[ty.i)ata at my new interest vate in
substentially cqual payments. The result of: this- calculuuon mll be the new afnount of my monthly paymcnt

(D) Limiis on Interest Rate Clmngea ' 4 ‘

The interest rate | am requtred to pay at the first Change Date m"tl not. bc greater th&m 14.690 9 or less than

11.e30 Thereafter, my interest rate will never be increased or decrensed on any ﬁnglo Change Date by more than

onhe perccnta.ge point (1.0%) from- the rate of | intérest 1 bsve been paying for the precedmg:m months, My interest rate will

never be greater than 18 .690 o lessthan  11.690.. ' %, fn the evenx ‘of defaulf your interest rats will

be 16% . However, should your propétty be located in one ‘of the following smes the defauit rate will be the

adjusted note ratz at the time of default; lllmom, Kansas, Mmyland, Massachusetts Ma}ne, Minnesota, Missouri, Ohio,
Penusylvania, South Carolina, Virginia, West Vugmm, & Wisconsin:

e 00129994 -
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(E) Effectwe Date of Changes v : X . .
My new interest rate will become: eﬁectwe on each Change Date, I will pay the mount of my new monthly payment
begmnmg on the first month ly paymeut date after the Cha.ngu Date until' the amount of my momhly payment changes again,
. i o 3
{F) Notice of Changes : P L
The Note Holder will deliver or mail 10 me a nntwe of any changes in my interest rate and the amount of my
monthly payment before the eHective' date’ of any: change. The notice will include informatlou ‘required by law to be given
me and alsa the tide and telephoue number of A pemon who will answer; a.ny question I may have regardlng the natice.

BY. SIGNING BBLOW Borrowcr accepte and agrus to 1ho toving and covenants contamod in this Ad]ustablo Rate Rider.
DATE: February 9, 2000
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DELTA FUNDING CORPORATION
PREPAYMENT PENALTY RIDER

NOTE AND MORTGAGE DATED February 9, 2000

This Loan is an Alternative Mortgage Loan within the ﬁMﬂm of the Federa) Alternative Mortgape
Transaction Parity Act of 1982,

This rider adds a provision to the Note which permits the Holder of this Mortgage to collect a
prepayment perahy, notwithstanding language to the contrary.

The Debt secur¢d by this mortgage may be prepaid, in whole or in part, at any time,
However, should zurh prepayment be made within the first three years from the date of
the loan, there shell he paid to the holder of this mortgage a sum equal to 3% of the
amount prepaid.

-

A year is defined as twelve (12) consecur/= months.

LULA M. DEENER |

Dated _rebniary 9, 2000
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