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$ECOND MODIFICALTUU AGREEMENT — -~

TH18 AGREEMENY, /dased this 31S8T day of DECEMBER, 1999, by and between, 1601 NCRTH
PAULINA, L.L.C., AN ILLINOI3 LIMITEL LTABITLITY COMPANY, MICHARL W. SCHWART2, AN INDIVIDUAL, AND

T Y. SCAILLER AN INDTJIOUAL, J6Intly and severally (collectively rcferred o hereln as
“BORROWER*"whether singular =or plural), and FIRST BANK AND TRUST COMPANY OF ILLINOIS,

{hereinafrer referred t¢ as the [“BANK").

nTTNESSETH:

WHEREAS, BORROWER esecuted -ans-delivered to the BANK, a Mortgage Notée (hereinafter
relerred to as "NOTE") dared APRIL 14, 1398 in the amount of $2,220,00C.00 with a maturity date
ot JuNE 30, 1999,

WHEREAS, BORROWER executed and delivered to the BANK a FIRST MORTGAGE (hereinafter

reterred to as "MORTGAGE"™) dated APRIL 14, 199% scecuring the NOTE and conveying and mortgaging
real estate located in COOK  County, State of TLLINOIS, legally described zs follows:

LOTS 15, 16, AND 17 IN FITCH'S SUBDIVISYON OU THE SOUTHWEST % OF BLOCK 25 IN SHEFFIELD'S
ADDITION TQ CHICAGO IN SECTION 31, TCWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, 1lLLINO1S:

COMMONLY KNOWN AS: 1652-56 WEST NORTH AVENUE, (CHLCAGO AND 161l NORTH PAULINZ,

CHICAGO, ILLINQOIS
P.I.N. 14-31-430-0%6, 14-36-430-037, 14°31-430-044 AND 14-31-430-045

said MORTGACGE being recorded in the Recorder's/Registrar's Ofrics af COOK County, Illinois, on
MAY 1, 1998 as Document Number 98358017 .

WHERBAS, BORROWER extended and delivered to BANK an ASSIGNMPUT™ OF RENTS dated MAY 1,
1998 and recorded in the COOK County Recarder's (ffice as Document Numbir 98398018 as additiona]
rollateral for the loan.

WHEREAS, the MORTGAGE represents a FIRST MORTGAGE upon the raal est/ite located at
1652-54 WEST NORTH AVENUE, CHICAGO AND 1£l1l NORTH PAULINA, CHICAGO, ILLINOiS.

WHEREAS, BORROWER executed and delivered tvo BANK a standard FIRST SECURLD/ DEMAND NOTE
MODLIF1CATLION AGREEMENT (héreln refurred to as “MODIFICATIONT) dated MAY 31, 19987extonding the
maturitcy date of the NOTE to DRCEMBRR 31, 1999 and increasing the principal lcan ¢mrunt from
One Millicn Seven Hundred and TwenCy Thousand ($1,720,000) ro Two Million Twe Hundrad and
Twenty Thousand {$2,220,000)

WHEREAS, the BORROWER certifies that it is the owner of the said real estate and that
there are no licns or cncumbrances (except tor real estate taxes net dueg), or other mortgages
on the real estate and improvements, except in favor of the Bank.

WHEREAS, the BANK represents that it is the owner and holder of the ROTE.

WHEREAS, the parties hereto wish ro axtend the maturity date or the NOTE.

WHEREAS, the parties hereto sgree to increase the existing floor of the NOTE.

Borrower wishes, and Lender 1s willing, to modify the terms cf the Lean Documents,
subject to the terms and conditions set forth below. -

NOW THEREFORE, for valuable consideration of the mutual benefits of the parties hereto,
the raceipt of which is hereby mutually acknowledged, Lhe partics hereto agree as follows;

1. That the maturity date described in said NOTE be changed from "On demand, but if
no demand is mada, then on DECEMBER 31, 1999” to “On demand, but if no demand is made, then on
A “ o .

» '

¥ Ly e 0% 33301

it




FEB~11-00 13:85 FROM:FIRST BANK LOAN DEPT ID:847 705 3903 PAGE 3/5

o UNOFFICIAL CQP Y 29123021

MODIFICATION AGREEMENT

W 2. That the floor described in said NOTE be changed from "During the term of this
loan, the apfllcable annual interest rate will not be less than 8.00%.” to “During the term of
thiz loan, the applicable annual interest rgate will not be less than 9.5%.”

3. BORROWER agrees to pay BANK a $10,000.00 loan fee and all trust and/or other fees
due to BANK incurred in connecltion with chis Modification Agreement and authorizes Bank to
increase the principal balance 'of the Note by said amount in payment of said fees.

. 4. 30RROWER agrees to provide Bank its currently dated financial statement on each
anniveraary date of this Note as well as upon request by Bank. Each firancial statement
provided by BORROWER shall be signed and currently dated by BORROWRR and certified by
BORROWER to Bank to be a true and correct financial statement. BORROWER further
acknowledges that its failure to timely deliver its financial statement shall constitute a
default pursuant to the terms of the Note and other loan documents which shall cause
interest to accrue at the default rats from the due date of the Ffinancial statement through
the date said financlal slatement is delivered to and received by Bank. BORROWER authorizes
Bank to order any credit reports and other information that Bank deems nccessary to perfornm
its periodic credit roviews. BORROWER agrees to pay Bank an annual fee of $250, plus costs,
including the cost of credit reports and other information, for and In connection with its
periodic cred:it reviews and further authorizes Bank to add said fee and costs to its loan.

5. Whennver the context of this SECOND MCDIFICATICN AGREEMENT or any of the other
loan deocuments’irclnding, but not limited to, the NOTE, MORTGAGE, ASSIGNMENT OF RENTS, and
MODIFICATION solrejuires, the singular number shall include the plural number and vice
versa, and any gesser shall be deemed to include the feminine, masculine or nsutral gender.

5. In the ev:nt any Liabilities are not paid to BANK whan due, all Liabilities
outstanding will acerye/ipierest, from such due date until such overdue amount Ls paid, at
the rate of twenty-four (2/%) annum, calculated on the basis of a 360-dauy year and actual
days elapsed. All paymentsz liereunder shall be made to BANK at its place of business, 300 E.
Northwest Highway, Palatine, Tllinois, Any payments received will be applied first to any
cogts and expenses due hereurder,- secend to any interest than due, third to any principal
then due, fourth Lo any interest sccrued but not then due and the remainder to any principal
outstanding.

€. That the HANK agrces on Lolall of itselt and of any subsequent holder to mark the
NOTE s0 as to retlect the terms of this Pareement before transferring or negotiating the
same.

1. That the BORROWER hercby aurees that the lien of the said MORTGAGE, ASSIGNMENT OF
RENTS and SECOND MORTGAGE shall secure the NOTS as hereby amended to Lhe same extent as if
the NOCTE a2 amended were sct forth dand descrived in said MORTGAGE and ASSIGNMENT OF RENTS,

8. That both parties hegeto further mutueliy agree that all of the terms,
provisions, stipulations, pewers, and covenants in(the.said NOTE, MORTGAGE, ASSIGNMENT OF
RENTS, and MODIFICATION shall stand and remain unchangec and in full force and effect and
shall be binding upon them except as changed oX modifisd in express terms by this Agreement,

9. That this Agreement shall extend to and be binding upon the parties hereta, their
heirs, personal représentatives, successors, and assigns.

TN WITNESS WHERFEOF, the parties heretd have duly éxecuted this Agreement as of the
day and first above written.

FIRGT EANK AND TRUST COMPANY BORROWER !

1601 NORTH PAULINA, L.L.C., in Tllinols
limited liakility cempany

OF ILLINOIS

By:

MICHAEL C. WINTER, PRESIDENT
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STATE QF ILLINQIS

COUNTY_OF QOO : : 4?

I ;2;%;; / , a Notary Public, In and for said County, in the State
r&sa

1 — .
arg . DO HEREBY CERTIFY THAT MICHAEL N. SCHWARTZ and SCOTT Y. SCHILLER personally
known to be the same persons whose mame are subscribed to the foregoing instrument, appeared
befere me this day in person and acknowledged they signed, sealed and 'delivered the said
instrument as cheir freg and veluntary act for the uses and purposes therein set Torth,
including the rclcase and waiver of the right of homestead.

Given under my hand and Netarial Seal this 12 4 , 1998,

§ OFFICTAL SEAL °
EE_ DEE K RICKHOFF

STATE OF ILLINGIS. |
COONTY OF COQK Jl ,

y -
I, s L_‘tfiqldl' , a Notary Public, in and for said County, does
hereby certify that [WUIHAEL C, WINTER, PRESIDENT of First Bank and Trust Company of
tllineis of said Bank, %nT 1S personally known to me to be the same peracn whose pame is
subscribed Lo the foregoinc instyument as such PRESIDENT, appeared before me this day in
person and acknowledged thaz he signed and delivered the said instrument as his own free and
voluntary aet of said Bank, for the ugez ang purposes therein jijlfnrth'

318

day o . 1989,

Given under my hand and notarial) seal this

@ NCHMION  LATVGINALY LE0L NUNTH PRULLNA ZNL. MO
OFFICIAL SEAL

GINA DiAZ
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 17-09-2003




