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MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 9, 2005, oetween Joseph V. Morreale and Donna M. Morreale, Joint
Tenants, whose address is 412 Craig Court, Mount Praspect, IL .60056 (referred to below as "Grantor"); and
AMERIMARK BANK, whose address is 5456 S. LACRANGE RD, COUNTRYSIDE, IL 60525 (referred to below
as "Lender"). g

GRANT OF MORTGAGE. For valuable consideration, Granin¢ rortgages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following des:rityed real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixturas; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch righis (inzluding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the ‘o4 property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook (ourily, State of Hlinois (the "Real

Property"):
LOT 7 IN LINCOLN CIRCLE SUBDIVISION BEING A SUBDIVISION OF TAE ™' 3/4 OF THE NE 1/4 OF

THE SW 1/4 OF SECTION 10, TOWNSHIP 41 NORTH, RANGE 11 EAST OF “HE THIRD PRINCIPAL
MERIDIAN, (EXCEPT THE E 300.00 FT.) IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 412 Craig Court, Mount Prospect. IL 60056. The
Real Property tax identification number is 08-10-307-007.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all Jeases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated
February 9, 2000, between Lender and Grantor with a credit limit of $70,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement,
The maturity date of this Mortgage is February 14, 2007. The interest rate under the Credit Agreement is a
variable interest rate based upon an index. The index currently is 8.750% per annum. The interest rate to be
applied to the outstanding account balance shall be at a rate equal to the index, subject however to the
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(Continued)

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amé)unttﬁ_ s&cur;ed by this Mortgage as they become due, and shall strictly perform all of Grantor’s obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor me'ay remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Mairiair. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, ard maintenance necessary to preserve its value.

Hazardous Subslarces. The terms "hazardous waste," "hazardous substance,” "disposal,” "release," and
"threatened release,” ‘as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Enviromental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Sectton 9601, et seq. ("CERGLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 (“SArf!A") the Hazarcous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recoverv Act, 42 U.S.C. Section 6901, et sech. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, witholt limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents anc-warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous was:e or substance by any person on, under, about or from tﬁe Property,
(b) Grantor has no knowledge of, or rease to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, i) ary use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any.hazardeus waste or substance on, under, about or from the Propertx. by
any prior owners or-occupants. of the Property or iy any actual or threatened litigation- or claims of any kind
by any person relating to such matters; and (c) éxcept- as previously disclosed to and acknowledged by
L.ender in writing, (i) neither Grantor nor any tenant, Zontractor, agent or other authorized user of the Property
shall use, generate, manufacture, -store, treat, .disposc 4f, or release any hazardous waste or substance on
under, about or from the Property and (i) any suci.activity shall be conducted in compliance with all
applicable federal, state, and local laws, regufations and oruizances, including without limitation those laws,
regulations, and ordinances described above. Grantor autrorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's-cxpense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mmggge. Any inspections or tests made by
Lender shall be for Lender's Purposes only and shall not be consiriies to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The represeniavons and warranties contained herein
are based on Grantor's due diligence 'in investigating the Property-to: kazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claimz acainst Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other cosis nnder any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all clairas, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain Jor suffer resulting from a breach of
this section of the Mortgage or as a consequence of any use, generation, mar.ufa_ture, storage, disposal,
release or threatened release of a hazardous waste or substance on the properties” Tne provisions of this
section of the Mortgage, including the obligation to indemnify, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or Ig(;ramt to any other party the right to remove, ‘any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
Improvements of at least equal value.

Lender’s Ri?ht to Enter. Lender and its agents and representatives may enter upon the Real Profperty at al
reasonable times to attend to Lender’s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including aé)propnate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so_loné; as, in Lender’s sole opinion, Lender’s interests in the Property are not jeopardized.
Lender may require Gr

protect Lender’s interest.

antor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
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(Continued)

to pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the
Inc_igt;te%nes?. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor,

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with ExistinP Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, comﬂ iance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mort age for division of
rgcgtegds shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintrin Existing Indebtedness in good standing as required below, or if aral action or proceeding Is
commenced that wonld materially affect Lender’s interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends’in so
doing will bear intercs® at the rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of rega?(menc Ly-Grantor, All such expenses, at Lender’s option, will a? be %ayable on demand, (b) be
added to the balance of the credit line and be apportioned among and be payable with any instaliment payments
to become due during either i\ the term of any applicable insurance policy or” (i) the remainin term of the Credit
Agreement, or (c) be treates #s a balloon payment which will be due and payable at the Credit Agreement’s
maturity. This ortgage also wi'i secure payment of these amounts. The rights provided for in this paragraph
shall be in addition to any other.rights or any remedies to which Lender may be entitled on account of the default.
Any such action by Lender shall not'or construed as curing the default so as to bar Lender from any remedy that
it otherwise would have had. -

HARRANTY; DEFENSE OF TITLE. The fullowing provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grants 'w'ds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encurbi2.ces other than those set forth in the Real Property description
or in the Existing Indebtedness section below or.in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in cunnaction with this Mortgage, and  (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the. exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest ¢« Lander under this Mortgage, Grantor shall defend
the action at Grantor’'s expense. Grantor may be the nominat party in such proceeding, but Lender shall be
entitled to é)ammpate in the proceeding and to be represented i the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lendzr such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grario’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmentar auiporities.

EXISTING INDEBTEDNESS. The following provisions concerning existing” indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be sccondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to tho ravment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under thz i*.struments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification, Grantor shall not enter into any agreement with the holder of any mortgag<, deed of trust, or
other security agreement which has priority over this Mong%aEe téy which that agreément Is raadified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any {)roceedmg or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indebtednéss or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action” and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
Calr:It$Q tot_be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
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recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mail first
class, certified or registered mall,_post%ge prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the
other parties, specifying that the purpose of the notice is to cha_ng'a the party’s address. All copies of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment. /

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
Hlinois. This Mortgage shall be governed by and construed in accordance with the laws of the State of
llinois.

Caption Headirgs.. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret ur efine the provisions of this Mortgage.

Merger, There shaii.ke-no merger of the interest or estate created by this Mortgage with any other interest or
estaie !tn fthLe F;roperty ai’ 2ny time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties. All cbligatizis of Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each ard every Grantor. This means that each of the persons signing below is
responsible for all obligations in tkis vioitgage.

Severability. If a court of competeit urisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any Person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons ur circumstances. |f feasible, any such offending rovision shall be
deemed to be modified to be within the iirits of enforceability or validity; however, if the otfending provision
cannot be so modified, it shall be stricken arid all other provisions of this Mortgage in all other respects shall
remain valid and enforceable. :

Successors and Assigns. -Subject to the limitaticns stated in-this Mortgage on transfer-of Grantor’s interest,
this .Mortgage shall be binding upon and inure to i uanefit of the parties, their successors and assigns. |If
ownership of the Property becomes vested in a perscr siher than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference o this Morigage and the Indebtedness by way of
foab%atlé%nce or extension without releasing -Grantor from-the-okligations .of-this Mortgage or liability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the perforiitance-f this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases wnd :vaives all riﬁhts and benefits of the
homestead exemption laws of the State of lilinois as to all Indebtednecs secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived ani/_n,q!.uts under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Leer. No delay or omission on the
part of Lender in exercising any right shall olperate as a waiver of such right cr.any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejuice the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior wa'ver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lexder's rights or any of
Grantor’s obligations as to an%future transactions. Whenever consent by Lender is rzoured in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Donna M. Morreale

.,
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{Continued)

INDIVIDUAL ACKNOWLEDGMENT

A “OFFICIAL SEAL”
STATE OF _ALUY), 3 oot ) William F. Chap, Jr.
) sS Notary Public, State of Iltinois

COUNTY OF CG‘U/%L, ) M'y Commisi‘t_m Expires 03/3(1!00

On this day before me, the undersigned Notary Public, personally appeared Joseph V. Morreale and Donna M.
Morreale, to me knaown to be the individuals described in and who executed the Mortgage, and acknowledged that
they signed the Mortiage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hanri and official seal this __ /S~ day of -Q/gufw;}/ ,20 00,
By Wil g F. Q_M/u IR Residing at 66 Y4Ampnchna fdv ELH Erguiz T

Notary Public in and for the Sigie of AL ot

— Y2/
My commission expires LGl
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