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Prepared by:  yeaNNIE LUNA
National City Mortgage Services Co
115 E WASHINGTON ST

SLOOMINGTON, IL 61701 0009551125 3@007‘/

State of Illinois MORTGAGE 131 9944067 o

This document is bzirg re- recorded to add the hew corrected arm rlder.

FHA Case No.

THIS MORTGAGE ("Security Instiument") is given on  yay 24, 1999
The Mortgagor is

JAMES J HOLTER and DAWN M HOLTER /{fusband and Wife

00136559

("Borrower"). This Security Instrument is given to 1599/0441 45 061 Page 1 of 13
National City Mortgage Services Co ?000—32“24 12:23:34
Lok County Recorder 45,00
which is organized and existing under the laws of puE sTATE OF MICHIGAN , and

whose address IS gne Firat of America Pkwy., Kalamazoo, MI 49009
("Lender"). Borrower owes Lead<r the principal sum of

ONE HUNDRED FORTY TWO THOUSAND ONE HUNDRED TWENTY SEVEN & 00/100
Dollars (U.S. $ 142,127.00 )-- .
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ( Note"), Wthh s
provides for monthly payments, with the full debt, if not paid carlier, due and payable on  yune 1
2029 - This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by, the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security -of this Security Instrument; and (c) the performance

FHA Illinois Mortgage - 4/96 |
ZD-4R(L) os3)
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VMP MORTGAGE FORMS - {800)521-7291 : C -
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insurance premiums; aeseguired;

P T g e e

' UNOEFICIAL COPY

T -If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
-account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may nonfy the: Borrower and requrre Borrower to make up

'theshortageasperrmttedbyRESPA Coe e e b

"~ The Escrow Funds are pledged as additional ‘security for all sums secured by this Secnmy Instniment. If Borrower

tendcrs to Lender the full payment ‘of all suich-sums Borrower’s account shall be credifed with the balance remaining for

all’installment items (a), (b), and (c) and any mortgage inslirance premium installment thai’Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (c). '

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows;

First, te’vhe morigage insurance premium to be paid by 'Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to anv/(>xes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard

L T - P T

« - Third, to interest duz urider the:Note; "= * ===~ -
Fourth, to amortization ot ‘ne principal of the Note; and
Fifth, to late charges duc-under the Note.

4. Fire, Flood and Other Hazo.r? Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erccted against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements ‘op the'Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretas v All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be ite.d by Lender and shalt include loss payable clauses in favor of, and
in a form acceptable to, Lender.

" In the event of loss, Borrower shall give Lender imirédiate notice by mail. Lender may make proof of loss if not

" ‘made promptly by Borrower. Each insurance company ‘concerried. is hcreby authorrzed and drrectcd to make payment for
*“such loss drrecﬂy 0 Lender, mstcad of'to’ Borrower “and to Lenue. )i 1ntly All'or any part of the ‘insurance proceeds may

be apphcd by Lender, at its option,’ gither (@) to the 'reduction’ of ‘it indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paagrarh 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any apphcatlon ¢f the rroceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all cutziarding indebtedness under the Note

- and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to thz Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force sha'l pa:s to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowir’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and. use the Property as Borrower’s principal resicerce within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of th¢_ Pioperty) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the diue/of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circurnstances
exist which are beyond Borrower’s control. Borrower shail notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.

@-4R(IL) (9608) Pagc 3of 8
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(ii) The Property is not occupied by the purchaser or graniee as his or her principal residence, or the
purchaser or graniee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(¢} No Waiver. If circumstances occur that would permit Lender to- require immediate payment in full, but
* Lender does not require such payments, Lender does not waive its rights with respect to.subsequent events.
(d) Regulations. of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument docs not authorize accclcratlon or foreclosure.if not permitted by regulations of the
Secretary. :
(e) Mrangage Not Insured. Borrower agrées that'if this Security Instrument and the Note are not determined to
be eligibic for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its optior., renuire immediate payment in full of all sums secured by this Security Instrument. A written
statement ol ary authorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
- .- 1o insure this. Security-Instrument:-and=the ~Note; -shall- be~deémed conclusive proof ‘of such ineligibility.
Notwithstanding the” toregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely dvs 10 Lender’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower h?s 2-right to be reinstated if- Lender has required immediate payment in full because

“of Borrower’s failure to pay an amount = under the Note or this Security Instrument, This right applies even after
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts- required to bring Borrower’s .account current including, to the extent-they are obligations -of Borrower under
this Security Instrument, foreclosure -costs- and. reusonable and customary- attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if ‘Lenler Had not required immediate payment in full, However,
Lender is not required to’ permit reinstatement if: (i) Lepder has accepted reinstaternent after the: commencement of
foreclosure procecdmgs within- two " years immediately - pnce'dmg the commencement of a-current foreclosure
*~ proceeding;- (ii) sfeinstatement: will: +preclude foreclosure ‘or dufucnt grounds in the future, or (jif)- reinstatement will
advcrse]y dffect the priority of the lien created by this Security Instivzaeat.

" 11. Borrower Not Released; Forbearance By Lender Net & Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrimen: granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original bovirwer or Borrower’s successor in interest.
Lender-shall not be required to commence proceedings against any successor-1ynterest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security li iraraent by reason of any demand
made by ‘the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coveuauis and agreements of
this Sccur:ty Instrument shail bind and benefit.the successors and assigns of Lender and-Doriower, subject to the
provisions of - paragraph 9(b) Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not exccute the Note: (a) is co-signing this Security Irsumiment only to
morigage, grant and convey that Borrowet’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodauons w1th regard to the temls of thlS Sccurlty
Instrument or the Note without that Borrower’s consent. T
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence,

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive:the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Releass. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security .
Instrument  withcut charge to Borrower. Borrower shall pay any recordation costs.

20 Walver of tlo: .._tead Borrower waives all right of homestead ‘exemption in the Property '

P e *nt ,t LT L St AL I B B L P )

21. Riders to this Secuiity Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements-of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]. N - '

Condominium Rider " '~ - © L‘_;_I-Growing Equity Rider- [ ] Other [specify]
[ Planned Unit Development Rider l_] Craduated Payment Rider -~ .+ -

. [ . ‘| FE : ‘_ " " 1
" S . . - . . T -
Wi Bl = et R e R B e AT L TR =

P e A e e L LT e

S 93531510
@;64.11(11;) t9608)- o | Page.'fon-; |




UNOFFICIAL COPY

®
8308 98ed wose) (DD

oo, YV VWA YY v vy v
RELPE] NO‘QWUQ
SIONFY 40 lvig’ JNand AWJ.GN

‘, - - NOSHVYT ¥ nvy
atgng ArwioN 1V3S WIDi440
z E S Mme1/ho I a1 :sandxq vorssmmmo)) A
!, LL I ‘ %L{/ Jo £ep h1 S “[ess [RIOJO pue puey AUl IIpun UaAL)
I0J 198
ma1atp sasodimnd pue sasivai 70] ‘19 AIEUnjoA pue 221 :tldaq:} SE JUSWMASUL PIES 3Y1 PAIIALSD pue pausis

=¥ L,,?. 181 padparacezoe pue ‘uosiad ur Aep sny o 210J9q pareadde:‘waumnsur Surogaiog si)-01 paqudsgNs
(s)auren asoym (s)uosiad aures G 20 01 au 01 Umowy Ajreuosiad ¢

e preyioy ZHH W TRL eV T Sy S

. e
AJu1as £Qoray op 23S pue AUnod pres Joj pue us dqng AeoN e MTUVT ) )’)t}'d I
:ss Apumo) ’10@D “SIONI'TTI 40 HLV1S
IamoLIog- ‘ I3MOLI0E - '
(1eas) (1eg) ™~
13M03I0g- ! amouog-
(1e35) (e3s) T
lamonog- IamoLog-
= A (reeg) - K
13mo110g-

YALTOH W NMYd

(fe2s) W W WT

IAMOLI0H- X ?13
(ess).

; EQSSQIHIM

‘1 A PIpI0d2l PUE Iamoxiog Aq Paamoaxa (§)Iapil
AUe U1 pUR JUSWINDSU] AILIN0SS ST UI PAUTENIOD SUWIIY) A1 0 92188 pue s1danoe Ilamollog ‘MOTHE ONINDIS Ad

%‘3'»

A N
%’ SRR CtOO

h
P
A £t

-




o UNOFFICIAL COPY s

NON-OWNER OCCUPANCY RIDER

FHA Case No.
131-5944067-703-

i

THIS [VON-OWNER OCCUPANCY RIDER is made this ~ twenty-fgurgh May )

13990 ' ond is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trusl o7 Security Deed ("Secunty Inslrument") of thc same date given by the undcr51gned
- «("Borrower”) to'secuieRorrower’s Note o™=« = = -7 - e T e

National City Mort:age Services Co
("Lender") of the same date, an sovering the Property described in the Security Instrument and located at:

7213 LONGMEADOW, HANOVER PAlK, Illinois 60103
T roperty Address)

ADDITIONAL COVENANTS. In add'don: to the covenants and agreements in the Security
Instrument, Borrower and Lender further covenant aue ayree as follows:
A. Borrower represents that, notw1thstandmg the piovisions of Paragraph 5 of the Secumy Instrument,
= (s)he does not intend to occupy the- Praperty described in ip< Sicurity Instniment as a principal res1dcnce and
[mark applicable item(s)]:

D 1. The Security Instrument is for a strearnline refnance.of a loan which was previously
FHA-insured.
D 2. The Security Instrument is for a loan to be insured under Cection 203(k) of the National
“Housing Act.
D 3. The Security Instrument applies to property sold under HUL Single Family ‘Property
Disposition Program and meets the requirements thereof.
I:l 4.  The Borrower is an Indian Tribe as provided in Section 248 of the Naticn»? Housing Act or
en e b oo - ASERViCEperson-who-is-unableto occupy the Property becausé of his or iler duty assignient
as provided in Section 216 or Subsection (b)(4) or (f) of Section 222 ¢f tae National
Housing Act.

FHA Multistate Non-Owner Occupancy Rider

@D-sw {9705) 4/96
Page 1 of 2 Initial B
VMP MORTGAGE FORMS - (800)52137291
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ADJUSTABLE RATE RIDER

FHA Case No.
1319944067729- 703

TH.S ADJUSTABLE RATE RIDER is made this 24th day of May ,

18997 and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the undersigned
("Borrower") t4 <eir2 Borrower’s Note {"Note") to

National City Mortgage Services Co T
(the "Lender") of the samc date and covering the Property described in the Security Instrument and located at:

7213 LONGMEADOW FANOVRR PARK Illinois 60103

[Property Address]
THE NOTE CONTAINS PROV.SIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATZ THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the sovznants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree a='tellows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

“The interest ratc may change on the first day of October , 2000 and on
that day of each succeeding year. "Change Date" means each date on which 1h& interest rate could change.
(B) The Index

Beginning with the first Change Date, the interest rate will be based on an index. "Index” means the
weekly average yield on United States Treasury Securities adjusted to a constant mawrity of one year, as
made available by the Federal Rescrve Board. "Current Index” means the most recent In2er {igure available

- = - -=30-days-before-the-Change: Date=1f the" [nidex" (ds defined Aove) 1§ no 1onger available, Lerie: will use as a
new Index any index prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of
Housing and Urban Development or his or her designee." Lender will give Borrower notice of the new
Index.

FHA Multistate ARM Rider - 10/95

%591U(9705)
Page 10t3 Initial ~ :
VMP MORTGAGE FORMS - (800}52 1t 7231
00;36569 .
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BY S‘IGNING BELOW, Borrower accepg -aﬁd.aé;ees to the terms and covenants contained in this
Adjustable Rate Rider,

) (Scal) eal)
I -Borrower M HOLTER -Borrower
& (Scal} (Seal}
, -Borrower . - e ESEE)WET
[ 7 (Seal) {Seal)
-Borrower -Borrower
P~ (Seal) ' (Seal)
-Borrower -Borrower
%591u (9705) Page 3 of 3 _
00136569



