-+ UNOFFICIAL CORNsmects .

-02-25 14:44:=1>2
Cook County Recorder 29.50

g

.._WHEN-nEcogilﬂini.‘ro:-ﬂ”‘__' SPACE ABOVE FOR RECORDERS USE
COUNTRYWIDE™HOME LOAd<. INCT
MSN SV-79 / DOCUMENT ZONTROL DEPT. Prepared by: L. SEEHOFFER-TARTER
‘ P.O. BOX 10236 COUNTRYWIDE HOME LOANS, INC.
VAN NUYS, CALIFORNIA 91410-0266 8830-B SOUTH CICERO AVENUE !
.. . LOAN#:3074141 ~ OAK LAWN, IL 60453-
~ESCROW/CLOSING #: [A14098
~ PIRBT AMERICAN TF - 7
N TITLE
RDER NUMBER \ A \\ MORTGAGE
==y \ {Line of Credit)

THIS MORTGAGE, dated February 16th , 2000, is between
RAMON GARCIA, AND ERICA GARCIA, HUSBAND ANC WIFE AS JOINT TENANTS

v s Tesiding at
' .. 9834 S AVENUE J, CHICAGO, IL 60617- :
*" - the person or persons signing as "Mortgagor(s)" below and hereinafter referred to as we” or "us” and
+ COUNTRYWIDE HOME LOANS, INC. ,
* with an address at
4500 PARK GRANADA, CALABASAS, CA 91302-1613

and hereinafter referred to as "you" or the "Mortgagee."

MORTGAGED PREMISES: In consideration of the loan hereinafter described, we hereby morigzge, grant and convey to
you the premises located at: 9834 S AVENUE J,CHICAGO 7

. . - ) Street, Municipality
o COOK . . Ilinois 60617- (the "Premises").
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- LOAN #: 3074141
o and furthcr described as;
;SOUTH HALF (1/2) OF LOT FOURTEEN (14) AND LOT FIFTEEN (15), IN BLOCK
FOUR (4), "IN THE RESUBDIVISION OF ALL OF THAT PART OF TAYLOR'S FIRST
P wf-ﬁDDITION 'TO SOUTH CHICAGO, LYING EAST OF THE WEST TWENTY (20) CHAINS
<" THEREQOF, IN THE NORTH FRACTIONAL HALF (1/2) OF FRACTIONAL SECTION 8,/
~ TOWNSHIP 37-NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN.

COMMONLY KNOWN AS: 9834 S. AVENUE J, CHICAGO. IL 60617

PIN: 26-08-103-034

T Parcel D #: 26-08-143-034-0000 *

The Premises includes all”puiviings, fixtures and other improvements now or in the future on the Premises and all rights and
. interests which derive from our-ow.iership, use or possession of the Premises and all appurtenances thereto,

LOAN: The Mortgage will secure yaur loan in the principal amount of $ 20, 000. 00 or so much thereof as may be
advanced and readvanced from time to titne ¢

RAMON GARCIA

ERICA GARCIA

\!lf'[.\f :

Ll the “-_Bormwer(s) under the Home Equity Credit Line Agreement and Disclosure Statement (the "Note") daxcd

i Febr'ua ry-16, 2000 , plus interest and costs, late cl arges and all other charges related to the loan, all of which sums are

rcpayablc accordmg to the Note. This Morigage will also secure i 5 erformance of all of the promises and agreements made by us

. and. each Borrower and Co-Signer in the Note, all of our promise: and agreements in this Mortgage, any extensions, renewals,

amcndmcnts supplements and other modifications of the Note, and ary 7.csunts advanced by you under the terms of the section

. of this Mortgage entitled "Our Authority To You." Loans under the Not¢ m.av be made, repaid and remade from time to time in
' accordance with the terms of the Note and subject to the Credit Limit set forth in tc Note.

‘ : OWN_ERSHIP: We are the sole owner(s) of the Premises. We have the legal right to‘mcrigage the Premises to you.

"y BORROWER'S IMPORTANT OBLIGATIONS:

. E'--’r.:-(

St (a) TAXES Wc will pay all real cstate taxes, assessments, water charges and sewer rents re'atm; to the Premises when they

A

. . charges We wrll provrde you with proof of payment upon request.

. (b) MAINTENANCE: We will maintain the building(s) on the Premises in good condition. We will not-make major changes

m the bmldmg(s) except for normal repairs. We will not tear down any of the building(s) on the Premises without first getting “your

A consent. We will not use the Premises illegally. If this Mortgage is on a unit in a condominium or a planned unit development, we

- shall perform all of our obligations under the declaration or covenants creating or governing the condominium or planned unit
e developmem, the by-laws and regulations of the condominium or planned unit development and constituent documents.

s (c) INSURANCE We will keep the building(s) on the Premises insured at all times against loss by fire, flood and any-other

, hazards you may spec:fy We may choose the insurance company, but our choice is subject to your reasonable approval. The
L pohcres*must be for’ at least the amounts and the time periods that you specify. We will deliver to you upon your request the
ey pohcrcs or other proof of the insurance. The policies must name you as "mortgagee” and "loss-payee” so that you will receive
; .paymcnt on all msurance claims, to the extent of your interest under this Mortgage, before we do. The insurance policies must also
provrde r.hat you be grvcn not less than 10 days prior written nonce of any cancellation or reduction in coverage, for any Ieason.
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LOAN #: 3074141

behalf 1f we fail or refuse to do so. You may also sign our name to any check, draft or other order for the payment of insurance

:proceeds in the event of loss or damage to the Premises. If you receive payment of a claim, you will have the right to choose to use
o :'_the money exther to repair the Premises or to reduce the amount owing on the Note.

(d) CONDEMNA’I‘ION We assign to you the proceeds of any award or claim for damages, direct or consequential, in
:.,'connecnon with any condemnation or other taking of the Premises, or part thereof, or for conveyance in lieu of condemnation, all
-+ " of-which shall be paid to you, subject to the terms of any Prior Mortgage.

(e) SECURITY INTEREST: We will join with you in signing and filing documents and, at our ¢xpense, in doing whatever
you believe is necessary to perfect and continue the perfection of your lien and security interest in the Premises.

(f) OUR AUTHORITY TO YOU: If we fail to perform our obligations under this Mortgage, you may, if you choose,
perform our obligaigne and pay such costs and expenses, You will add the amounts you advance to the sums owing on the Note,
on which you will churge interest at the interest rate set forth in the Note. If, for example, we fail to honor our promises to
maintain insurance in efieC, or to pay filing fees, taxes or the costs necessary to keep the Premises in good condition and repair or

< - . toperform any of our othcr 2gsscments with you, you may, if you choose, advance any sums to satisfy any of our agreements with
.'you and charge us inierest on surli-advances at the interest rate st forth in the Note. This Mortgage secures all such advances.
“Your payments on our behalf will «tot. cure our failure to perform our promises in this Mortgage. Any replacement insurance that
o '__»you obtain to cover loss or damages o the Premises may be limited to the amount owing on the Note plus the amount of any Prior

"L Mongages

(g) PRIOR MORTGAGE: If the provisicns of this paragraph are completed, this Mortgage is subject and subordmate toa
prior, mortgage dated 03/30/1992 and given by us to
,COUNTRYNIDE HOME LOANS, INC. o,
*.as mortgagee in' the original amount of $ 47,700.00 (the "Prior Mortgage™). We shall not increase, amend or modify
. .. the Pnor Mortgage without your prior writien consent and s1all upon receipt of any written notice from the holder of the Prior
N\ "Mortgage promptly deliver a copy of such notice to you. We shal’ p2y and perform all of our obligations under the Pnor Mortgage
as-and when requu’ed under the Prior Mortgage.

e (h)“HAZARDOUS SUBSTANCES: We shall not cause or permitthe nresence, use, disposal, storage, or release of any

Hazardous, Substances on or in the Premises. We shall not do, nor allow anyone <isz to do, anything affecting the Premises'that is

S, in vxolauon of any Envuonmental Law. The first sentence of this paragraph sha!l not.apply to the presence, use, or storage on the

Prem1ses ‘of small quantities of Hazardous Substances that are generally recognized io o2 appropriate to normal residential uses and

to mamtenance of the Premises. As used in this paragraph, "Hazardous Substances” are those substances defined as toxic or

o hazardous substanocs by Environmental Law and the following substances: gasoline, kerosene, ather flammable or toxic petroleum

At .products "toxic -pesticides and herbicides, volatile solvents, materials containing asbestos nr formaldehyde, and radioactive

' L matenals As used in this paragraph, "Environmental Law" means federal laws and laws of the jur’sdic ion where the Premises are
- located that relate 10 health safety or environmental protection.

. (1) SALE OF PREMISES We will not sell, transfer ownership of, mortgage or otherwise dispos= ~f-our interest in lhe-
emlses, m whole or m pan, or perrrut any other lien or claim against the Premises without your prior written consent. "

'1\']

(|) INSPECTION We will permit you 10 inspect the Premises at any reasonable time,

4 , NO LOSS OF RIGHTS ‘The Note and this Mortgage may be negotiated or assigned by you without releasing us or the Prerruses
. You may ‘add or release any person or property obligated under the Note and this Mortgage without losing your rights in the
N ‘P s _

.'DEFAULT Except as'may be prohibited by applicable law, and subject to any advance notice and cure penod if reqmred by
'apphcable law 1f any event or condition described in Paragraph 12.A. of the Note occurs, you may foreclose upon this Mortgage. °

_Thxs,means that you'may arrange for the Premises to be sold, as provided by law, in order to pay off what we owe on the Note and

. - under this Mortgage If the money you receive from the sale is not enough to pay off what we owe you, we will still owe you the

'dlfference whlch you may seek to collect from us in accordance with applicable law. In addition, you may, in acoordance wrth

l et

s -_O‘HELOC-,ILMongnge Co g C

in‘.‘ssesn.(os;me) | : o Page 301 5 001408215\“1&&

R PR




.35 - UNOFFICIAL COPY

ik LOAN #: 3074141 |
L apphcable law, (1) e.ntcr on and take possession of the Premises; (ii) collect the rental payments, including ovcr-duc rental
.- payments, directly from tenants; (i) manage the Premises; and (iv) sign, cancel and change leases. We agree that the interest rate .
- 'set forthin the Note will continue before and after a default, entry of a judgment and foreclosure. In addition, you shall be entitled .
toscollect -all- reasonable fees and cosis actually incurred by you in proceeding o foreclosure, including, but not limited to,
: _reasonable attorneys’ fees and costs of documentary evidence, abstracts and title reports.

o 'ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: As additional sccurity, we assign to you the rents of the Premises.
"7~ You or a receiver appointed by the courts shall be entitled to enter upon, take possession of and manage the Premises and collect
- therents of the Premises including those past due.

o 'WAIVERS: To the extent permitted by applicable law, we waive and release any error or defects in proceedings to enforce this
Mortgage and hereby waive the benefit of any present or future laws providing for stay of execution, extension of time, exemption
from attachment, levy a'id sale and homestead exemption.

BINDING EFFECT: Each-of us shall be fully responsible for all of the promises and agreements in this Mortgage. Until the Note

. has been paid in full and yeur-obligation to make further advances under the Note has been terminated, the provisions of this

: .+ *Mortgage will be binding on us, sz legal representatives, our heirs and all future owners of the Premises. This Mortgage is for

S “your benefit and for the benefit of @n;yone to whom you may assign it. Upon payment in full of all amounts owing to you under

i "~ .the Note and this Mortgage, and provided-any obligation to make further advances under the Note has terminated, this Mortgage
S ‘and your rights in the Premises shall end.

NOT[CE Except for any notice required under anplicable law to be given in another manner, (a) any notice (o us provided for in -
-i_thls Mortgage shall be given by delivering it or by m2ifing such notice by regular first class mail addressed to us at the last address

. appeanng in your records or at such other address as \we'ray designate by notice to you as provided herein, and (b) any notice to

' you shall be given by certified mail, return receipt requeste d, to vour address at

"COUNTRYWIDE HOME LOANS, INC.
4500 PARK GRANADA, CALABASAS, CA 91302-1613
orio such other address as you may designate by notice to us. Any netice provided for in this Mortgage shall be deemed to have
. ‘_been glven o us or you when given in the manner designated herein.

'RELEASE Upon paymcnt of all sums secured by this Mortgage and proviged youi obligation to make further advances under the
::,-Note Has ferminated, you shall discharge this Mortgage without charge to us anc sha! pay any fees for recording of a sausfactlon
'gf Eh'ls Mongage ‘
GENERAL You can waive or delay enforcing any of your rights under this Mortgage without 1nsing them, Any waiver by you of
: any ‘provisions of this Mortgage will not be a waiver of that or any other provision on any other accasion,

SECURITY AGREEMENT AND FIXTURE FILING: This Mortgage constitutes a security agreemien? v-ih respect to all fixtures
and other personal property in which you are granted a security interest hereunder, and you shall ‘nzv2-all of the rights and
remedxes of a secured party under the Uniform Commercial Code as enacted in the state where the proveity is situated. (the
: "Umform Commercnal Code"). The recording of this Mortgage in the real estate records of the county where the property is
'local;ed shall also opcrate from the time of recording as a fixture filing in accordance with Sections 9-313 and 9-402 of the
-_:Umform Commeraa] Code.
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. LOAN #: 3074141
- THIS MORTGAGE has been signed by each of us under seal on the date first above written.

— N “

4 . __ (SEAL)
Mongagor: RAMON GARCIA

& o ey Apiia (SEAL)

\ Montgagor: ERICA GARCIA

/) (SEAL) \
Mortgagor:
—N\_ (SEAL)
. Monga sor: '
.:‘l: TN N
}.l-\f(f‘\‘fi .]v i‘g" ¢
AT o
| 'STATE OF ILLINOIS, Q OO, County ss:
I.: TN \)Db%\b TS = ,aNo blic in and tr: said county and state do hereby certify that

Yamorm GAR CIR AbD TRVCA BRECOVR

|
, personally known to me t» be the same person(s) whose name(s) '

x
.
s
=1
-

ThlS Instrument was prcpared by:
' JANET FETTIG

oIS
\C, STATE OF ILLIN
PUBLON EXPIRES:03/03/01

;‘-lsubscnbed to the foregoing instrument, appeared before me this day in persdfl, and acknowledged that N he %
os signed and delivered the said instrument as free and ,“0 act, for the use§ an{ purposes thereir: set ‘orth.
oo L . Given under my hand and official seal, mmi day of : X 3000 .
L My Comm:ssxon Explrcs 2-%0 \ ‘
. f . . i
L RS \B\ m
. $ rua“ii}i SEAL

NOTARY
MY COMMISS!
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