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- MORTGAGE

THIS MORTCACE (“Secunty Instrument”} is givenon February 24, 2000 . The mongagoris
Alejandro Silva-and.Amelia S1lva. Husband and Wife

(“Borrower'). This Security Instrumesius given 10 ABN AMRO Mortgage Group, {nc.. a Delaware
Corporation . which is organized and

axisting under the laws of the state of Delaware , and whose adaress 1S

~
0
™)
N
1o
G
Os.l
Z 4242 N Harlem Ave . Norridge, [ £0706
© (“Lender"). Borrower owas Lender the principal sum of Five Hundred Thousand Dollars and
Q\ na/100 Dollars
(U.S. $500.000.00 ). This dept is evidenred by Borrowers note dated the same date as this
Security Instrument ("Note"), which provides for moniiv/payments, with the full debt, if not paid earlier, dus
and payable on January 10, 2013 . This-Greurity Instrument secures to Lender: (a) the
répayment of tha debt evidenced by the Note, with interest.and all renewals, exiensions and modifications
of the Note; (b) the payment of all other sums, with interés:, arvanced under paragraph 7 10 protect the
~L securily of this Secunty Instrument; and (c) the performance of Surrower's covenants and agreements
T2 uncer this Securily Insirument and the Note For 3his purpose, Boyrower does hereby mongage, grant and
< convey o Lanaer ine following described praperty located in Cook
3 County, llinais:

See attached legal description.

17-15-107-015, vol. 510 . 17-15-107-016, vol. 510 .

which has e adagress of 330 $ Michigan Ave. #1908 Chicago
[STREET] ICITY)
lInois 60604 ("Propeny Adaress");
[ZIP CODE]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and wili defend generally the title to the Property against ali
claims and demands, subject to any encumbrances of record. :

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Botfower and Lérider covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly
pay when due the princival of and interest on the debt evidenced by the Note and any prepayment and late
charges due under the Mute.

2. Funds for Taxes anr-Insurance. Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to Lender on t5a day monthly payments are due under the Note, until the Note is paid in
full, a sum ("Funds") for: (a) yea:ntaxes and assessments which may attain priority over this Security
Instrument as a lien on the Property; (bj ysarly leasehold payments or ground rents on the Property, if any;
(c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly
mortgage insurance premiums, if any; an’ (f; any sums payable by Borrower to Lender, in accardance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are
called "Escrow Iltems.® Lender may, at any timi,-collect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally reiates mortgage loan may require for Borrower's escrow
account under the federal Real Estate Settlement Frocedures Act of 1974 as amended from time to time, 12
U.S.C.§ 2601 et seq. ("RESPA"), unless another lav/ that applies to the Funds sets a lesser amount. If so,
Lender may, at any time, collect and hold Funds in an ameunt not to exceed the lesser amount. Lender
may estimate the amount of Funds due on the basis si surrent data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordanca with applicable law.

The Funds shall be held in an institution whose depusits.-are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such an insiitution} or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems. Lender may-not charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, or verilving the Escrow ltems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lesdar.to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an ‘indspendent real estate tax
reporting service used by Lender in connection with this loan, unless applicabie’ law_orovides otherwise.
Unless an agreement is made or applicable law requires interest to be paid, Lender shali not be required to
pay Borrower any interest or earnings on the Funds. Borrower and Lender may agres-in writing, however,
that interest shall be paid on the Funds. Lender shail give to Borrower, without charge, an annual
accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to
the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender
may $o notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments,
at Lender's sofe discretion.
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nots;
second, to amounts payable under paragraph 2; third, to interest.dye; fourth, to principal due; and last, to
any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to-the Property which may attain priority over this Security Instrument, and leasehold payments
or groundvents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in thai manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly furrish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments ricestly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promiptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in wiiting to the payment of the obligation secured by the lien in @ manner acceptable
to Lender; {b) contests .in"good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lenier’s opinion operate to prevent the enforcement of the lien; or (¢) secures
from the holder of the lien an-agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines th7it any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender.may give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actiohs set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Brirower shall keep the improvements now existing or hereafter
erected on the Property insured against loss Ly fire,-hazards included within the term "extended coverage"
and any other hazards, including floods or flooang, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the veriods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintain covzrage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Propsriy in accordance with paragraph 7.

All insurance policies and renewals shall be acceptauie to-Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies aid renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renawal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. _ender may make proof of loss i
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance pr¢ceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is ecrnomically feasible and
Lender's security is not lessened. If the restoration or repair is not economically feasible or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abanzons the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has dfferad to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property imriadiately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of tiie-Propery in which the fair market value of the Property immediately before the taking is less
than the amsurt of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree. ir viriting or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by nie Security Instrument whether or not the sums are then due.

If the Property is ebaadoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice i<-given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of th3 Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower otervise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date ui %ite monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearince By Lender Not a Waiver. Extension of the time for C.:.,,
payment or modification of amortization of the suras vecured by this Security Instrument granted by Lender *-

to any successor in interest of Borrower shall notcperate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall no: ho-required to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demard made by the original Borrower or Borrower's
SuCcessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Licbikity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the suscessors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenaité-and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does ot execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey tha. Borrower's interest in the
Property under the terms of this Security Instrument, (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Bo:rewer may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this $ocurity Instrument
or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a'larv which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable.or, toxic petroleum products, toxic pesticides and herbicides, volatiie solvents, materials
containing ashestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmenial -Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, cafety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Feraedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of.ziiy covenant or agreement in this Security Instrument (but not prior to
acceleration under paragruph 17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) tne action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given “o Borrower, by which the default must be cured; and (d) that failure -~
to cure the default on or before tha dzte specified in the notice may result in acceleration of the sums
secured by this Security Instrument, furaclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower o! t'i# right to reinstate after acceleration and the right to assert . .
in the foreclosure proceeding the non-éxistence of a default or any other defense of Borrowerto : _ 7
acceleration and foreclosure. If the default is 'no! cured on or before the date specified in the notice, -
Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and mav. foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ‘a!! nxpenses incurred In pursuing the remedies
provided In this paragraph 21, including, but not limit=d 1o, reasonable attorneys’ fees and costs of
title evidence.

s
W

41661~

22. Release. Upon payment of all sums secured by this Gecurity Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shaii-p2y any recordation costs.

001

23. Waiver of Homestead. Borrower waives all right of homestead sxemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executsd by Borrower and recorded
together with this Security Instrument, the covenants and agreements cf each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicatic po¥{es)]

D Adjustable Rate Rider Condominium Rider D 1--4 Family Rider
D Graduated Payment Rider D Planned Unit Develcpment Rider Biweekly Payment Rider
[] Balioon Rider [] Rate Improvement Rider - - [ ] Second Home Rider
[ 1 Other(s) [specify] [] IHDA Rider
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
ISC/CMDTIL//0894/3014(0990)-L PAGE7 OF 8
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UniZ? NU“BAR.l___EgIN TET 330 SOUTH MICHIGAN AVINUE CONZOMINIUM AS DELINEATED
ON AND DEbIVED OM THE PLAT OF SURVEY OF THE FOLLOWING JESCRIBED PARCEL OF EEAL

—ETIAMT .
EETATE:

PAFCEL

LOTS 2, 2A, 2A+%, 2C AND LOT 3 IN 330 SOUTH MICHIGAN $USDIVISION, BZING A
SUIDIVISION OF PART OF FRACTIONAL SECTICH 13, TOWNSEIZ 39 NORTH 14, ZAST OF
T THIRD pw-mc pAr, MERTDIAN, EXCEPTING THEREFROM THELT PART OF LOT 2 AFORESAID
EAVING RS A LOWER LIMIT A H "T70NTAT LANE OF rrrvAT::n +264.71 FEET, CEICAG]
CITY DATUM, AND HAVING AS AN UPPER LIMIT rO“'7ONT3' LANZ OF ELEVATION
+276.70 FZET, CHICAGO CITY DATUM, AND EXCEPTING THAT #2RT OF LOT 2A* AFORZSAID
LSING BS A LOWR LINIT A HORTZONTAL PLANE OF TLEVATICN +264.71 FEET, CHICACGO

LANT OF ELEVATLO"
=0F RECORDED
.INOIS.

CITY DATUM, AND HAVING AS AN UPPER LIMIT
£310.00 FEET, CZICAS. CITY DATUM, ACCORDI
1/7/00 AS DOCUMENT NUMBER 00021051 ., IN CCOX COLHY

A ECRD
TNG TO

MOTE: LOTS MAXXED THUS “= AREZ NOT BOUND BY’ PEYSICAL ITRUCTURES AND ARE
DETINZD BY THZ HORIZONTAL DIMTNSIONS SHOWN AND 3Y THI ILEVATION LIMITS POSTED
ON SAID PLAT OF SUBDIVISION:®

WEICH SURVEY IS ATTACHED AS EXHIZLT '"A" TO T=: DECLAFLTION OF CONDOMINIUM
E

ZZCORDED 1/7/00. . RS DOCUMENT NUMBIX 00021054 AMENDED FROM TINE Eo
TIME, TOGETHER WITH IT oY THZ COMMON ELEMINTS.
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T APPURTANENT TO AND FOR THE BENZFIT O DRRCE
©7 DPLSSAGE OF PASSEINGER VEHICLES AND PIDESTRIANG xe
g 3 =

B E OF THE GA S

%~z GIANT OF EASEMENT FRCM 332 SOUTE MICHIGEN ~TF7(Z, L.L.C., A DELAWARZ
T IMTITEZD LIABILITY Comzany, DaTzp 1/3/00 -=in. 1/7/00 2

20CUMENT NUuMezz 00021056 iN, OVER, ACRCES | ~x2(UsE THEE EARSTMENT
SIIMISTS DESCIIRED SAID GRANT OF ZASEMENT
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F SAID DECLASATION WERE RECITIZD A¥p STZPULATED AT LENGTH EEREIN.
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E. Lender's Prior Consent.  Borrower shall not, except after notice to Lender and with Lender's prior

written consent, either partition or subdivide the Property or consent to
(i) the abandonment or termination of the Condominium Project, except for abandonment or termination

required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by

condemnation or eminent domain;
(iiy any amendment to any provision of the Constituent Documents if the provision is for the express

benefit of Lender,
(iii) termination of professional management and assumption of self-management of the Owners

Association; or
(iv) any action which would have ihe effect of rendering the public liability insurance coverage maintained

by the Owners Associaticn unacceptable to Lender.
F. Remedies _ f Borrower does not.pay condominium dues and assessments when due, then Lender may
ay them. Any amourts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Securityinstrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from i1z date of disbursement at the Note rate and shall be payable, with interest, upon notice

from Lender to Borrowei regresting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in pages 1 and 2 of
this Condominium Rider.

g
k

SEAL)
“BORROWER .

LTy -M-
Y %ﬁ - . __{SEAL)
Amelia=Silva -BORROWER

£ __(SEAL)
"‘BORROWER

o

1664°

a

e
o

[

001

f (SEAL)
-BORROWER

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID*//0494/3140(0990)-L PAGE20QF 2 Form 3140 9/90 Rev 8/91
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BIWEEKLY PAYMENT RIDER
(FIXED RATE)

IS_BIWEEKLY “AYMENT RIDER is made this 24Th day of February )
0 ana s incorpaizisd into and shall be dsemed 10 amend and supplement the Marigage, Deed of
Trust ar Securnty Deed (the "Securty Instrument’) of the same dale gwen by the undersigned (the
"Borrower”) to secure Borrerver's Note (e "Note”) 1oABN AMRO Mortgage Group.,
Inc.. a Delaware Corpordiion (the "Lender) of the
same gale and covenng the propery described in Ihe Security Insirument and located at;
S Mchigan Ave. 1948

Chicago.IL 60604
Property Addrass

ADDITIONAL COVENANTS. In addition ‘1) the covenants and agreemsnis made in the Security
Instrument, Borrower ang Lender further covenan; ani agree as foliows:

A. BIWEEKLY PAYMENTS '
The Note provides for the Borrower's biweekly loan paymeris and the termination of the Borrowsr’'s right 16

make the biweekly payments as fallow:

1. (OMITTED)

2. INTEREST
The interest rate required Dy Section 2 of the Note will increase 0.25% » ihe Note Hoider exercises s

option 10 Terminate biweekly payments pursuant 10 Section 7(C) of the Note and s Rider.

3. PAYMENTS

(A) TIME AND PLACE OF PAYMENTS
| wil pay pnncipal and interest Ry making payments every fourteen calendar days (ihe ‘biweekly
payments'), beginning on  April 6 . 200 | will maks e biweekly
paymenis every fourteen Cays until | have paid all of the pnncipat and interest and any oiher charges
descnbed below that | may ows under thus Note. My biweekly or any monthly payments will be applied 10

interst betore principal.

| will make my biweekly or any monthly payments at Lender or at a ditierent place if required by tha Note
Halder,

(B) AMOUNT OF BIWEEKLY PAYMENTS
My biweekly payment will be in the amount of U. S. §2, 443 57

(C) MANNER OF PAYMENT
My biweskly payments will be made by an automatic deduction from an account | wil maintain with the
Note Holder. On or before the date of this Note, | will cause the Note Hoider to have in its possession my
writien authorization and vaided check for the account from which my Diweekly payments will be deducted

MW1042  08/99 BIWEEKLY PAYMENT RIDER PG1
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) | will keep sufficient funds in the account to pay the full amount of each biweekly payment on the date it is
due. I will not change the account from which my biweekly payments are deducted to a new account with
the Note Holder without the prior written consent of the Note Holder.

[ understand that the Note Holder, or an entity acting for the Note Holder, may deduct the amount of my
biweekly payment from the account to pay the Note Holder for each biweekly payment on the date it is due
until | have paid all amounts owed under this Note.

4, TERM

If | make all my biweekly payments on time and pay all other amounts owed under this Note, | will repay my
loan in fullonJanuary 10, 2013 , which is called the "Maturity Date". If on the Maturity Date | still
owe under this Note, | will pay those amounts in full on that date.

5. (OMITTED)

6. (OMITYED,

7. BORROWE®R'S FAILURE TO PAY AS REQUIRED

(A) LATE CHARGE FOR OVERDUE PAYMENTS
If the Note Holder does ricte receive the full amount of any biweekly payment on the date it is due, | wilt pay
a $25.00 processing charge’ to the Note Holder. If the Note Holder has not received the full amount of any
biweekly or monthly paym<iit by the end of 15 calendar days after the date it is due, | will pay
a late charge to the Note Holder) The amount of the charge wili be5. 0 % of my overdue payment of
the principal and interest. | wiil.say this late charge and processing charge promptly, but only once on
each late payment.

(B) DEFAULT
If | do not pay the full amount of my biweeil or'monthiy payment on the date it is due, | will be in default.

(C) CONVERSION FROM BIWEEKLY PAYWMENTS : ,ﬁ'
It any one of the following conditions exist, the Neie Holder may increase the interest rate pursuant téD '
Section 2 above and the amounts of future payments dxe tinder the Note and change the due date of eac it
such payment from biweekly to monthly (this is callec’ 2 "Conversion"), i) | fail to deliver. my writteqd.
authorization and voided check as required under Section 3C} above; i) | fait to maintain the account | et
am required to maintain under Secion 3(C) above; iii} !f for-any reason (including but not limited toc
insufficient funds or unavailable funds in my account or processing errors made by an entity other than the‘,':J
Note Holder) the Note Holder is unable to deduct the full biweekly. payment due on any three biweekly
payment due dates during any twelve consecutive months of the loantem. Upen conversion, automatic
deductions will cease. All monthly payments will be due on the first-cdlay of each month and must be
remitted by means other than automatic deduction. Once converted, pay nerits can never be changed

back to biweekly due dates.

The Note Holder will determine my new payments by calculating an amount sufficiant ta repay the balance
which would be owed under the Note (assuming all payments had been made on ure!at the increased

rate in substantially equal monthly instaliments from the effective date of the interest raie-increase to the
Maturity Date. As soon as the Note Holder elects ta.convert payments to monthly due daies. 2 Conversion

Notice will be sent to me specifying the effective date of the change to monthly due dates; tas‘amounts of

the new monthly payments; the new interest rate; the effective date of the interst rate increase; and the
aggregate amount of any past due payments. The effective date of the change to monthly due dates wil,
however, precede the effective date of the interest increase. Monthly payments which precede the effective
date of the interst rate increase will be calculated at the original interst rate and may include interest and
principal payments for any number of days which fall between the last biweekly payment due date and

effective date of change to monthly due dates.  The amounts of these monthly payments will also be set
forth in the Conversion Notice. After Coversion, ! will pay all sums due, pursuant to the Conversion Notice,
and if | still owe amounts under this Note on the Maturity Date, | will pay those amounts in full on that date
in accordance with Section 4 above. .

MW1042  12/85 BIWEEKLY PAYMENT RIDER PG2
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B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

1. Until the Borrower's right to make biweekly payments is terminated under the conditions stated in
Section A of this BiWeekly Payment Rider, the Security Instrument is amended as follows:

(8 The word "monthly" is changed to “biweekly" in the Security Instrument wherever “monthly*
appears.

(b) In Uniform Covenant 2 of the Security Instrument ("Funds for Taxes and Insurance"), the
words "one-twelfth” are changed to "one-twenty-sixth".

2. if Lender terminates Borrower's right to make biweekly payments under the conditions stated in Section
A of this BiWeekly Payment Rider, the amendments to the Security Instrument contained in Section B 1

above shall then cease to be in effect, and the provisions of the Security Instrument shall instead be in
effect without the amendments stated in this BiWeekly Payment Rider.

BY SIGNING BZL.OW, Borrower accepts and agrees to the terms and covenants contained in this

Biweekly Payment Flider.
! \é '

X '/-[.’\,‘ R "
el 1lva, 9y fd S [Als aa%ﬂl!.7-{4‘~(d0{ Date
W‘ %«
AmeTig Silva o Date
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