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DOCUMENT NO.
- Cook County Recorder 39.50
MODIFICATION OF REAL ESTATE

MORTGAGE -- BY LENDER
The undersigned Lender certifics that the ””"l"”l I““ “ ’lm

following is fully paid and satisfied: . \ 00143479 y

Mortgage executed by _ American
Foundrymen's Socicty

to Lender and recorded in the office of the
Register of Deeds
County. Doc.
of _Cook IL..  as No.38G62757,
(Recarar)

in Vol. ol (Mortg's). on page
covering the real estate acsirived below: RETURN TO: 11 S. Bank National Assoctation
Callateral Department

’ < ""\.'9 T T T T T WAWIEonsin AvET
~ Milwaukee, WI 33239-1000

o Parcel Identification Number (PIN)

480 legul satis il '. - ’ﬁ )/ W




P UNOFFICIAL COPY
| 0143479

MORTGAGE MODIFICATION AGREEMENT

This Modification Agreement is dated as of this 31% day of October 1999, and is made between
American Foundrymen’s Society, an Illinois Corporation (“Mortgagor™) and U.S. Bank National
Association f/k/a First Bank National Association, as Successor in Interest to The First National Bank of
Des Plaines (“Mortgagee™).

UNDERSTANDINGS

A. Mortzapor executed a Mortgage in favor of Mortgagee dated as of September 30, 1989,
and regictered February 27, 1990, with the Cook County Registrar of Titles as Document
No. 3862757 (the “Mortgage™) encumbering the real estate described on Exhibit A
attached heiets, and made a part hereof.

B. The Mortgage securcd the indebtedness, obligations and liabilities of Mortgagor and
Cast Metals Instituwe, an lllinois corporation pursuant to a Promissory Note in the
original principal amount oi $1,000,000.00 dated September 30, 1989, payable to
Mortgagee and executed by Mqlfgagor and Cast Metals Institute, an Illinois corporation
(“Note I”) and any renewals tiereaf.

C. Mortgagor executed a Mortgage Modification Agreement in favor of Mortgagee dated as
of October 31, 1992, and recorded witn the Cook County Recorder, Torrens Recording
Department on November 17, 1992, a:_decument number 92859969 (“Mortgage

. Modification”) encumbering the real estate dezziibed on Exhibit A.

D. Mortgagor executed a Mortgage Modification Agreeirert in favor of Mortgagee dated as
of October 31, 1993, and recorded with the Cook County Recorder, on November 4,
1993, as document number 93893535 (“Mortgage Modificition 1””) encumbering the real
estate described on Exhibit A.

E. Mortgagor executed a Mortgage Modification Agreement in favor of Mortgagee dated as
of October 31, 1994, and recorded with the Cook County Recorder on October 19, 1994,
as document 94896006 (“Mortgage Modification 1) encumbering the rral estate

_described on Exhibit A._

- e - e N .

F. Mortgagor executed a Mortgage Modification Agreement in favor of Mortgagee daied as
of October 31, 19935, and recorded with the Cook County Recorder on May 17, 1996, as
document number 96378234 (“Mortgage Modification III”) encumbering real estate
described on Exhibit A,

G. The Mortgage as modified by Mortgage Modification IIl secures the indebtedness,
obligations and liabilities of Mortgagor and Cast Metals Institute, an [llinois corporation
pursuant to a Promissory Note in the original principal amount of $1,000,000.00 dated
October 31, 1995, payable to Mortgagee and executed by Mortgagor and Cast Metals
Institute, an [llinois corporation (Note 11} which is a renewal of Note [ and any renewals
thereof.
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H. The Mortgage as modified by Mortgage Moadification IV secures the indebtedness,
obligations and liabilities of Mortgagor and Cast Metals Institute, an Iilinois corporation
pursuant to a Promissory Note in the original principal amount of $1,000,000.00 dated
October 31, 1997, payable to Mortgagee and executed by Mortgagor and Cast Metals
Institute, an [llinois corporation (Note I1I) which is a renewal of Note Il and any renewals
thereof.

I Mortgagor and Cast Metals Institute wish to extend the term of Note II, and Mortgagee is
willing to do so.

NOW THERZFORE, in consideration of the Understanding set forth above and other good and valuable
consideration, the receipt and sufficienty of which are hereby acknowledged, Mortgagor and Mortgagee
agree as follows:

1. ‘The first paragioph-immediately- following-the~word-“WITNESS” on the first page of the
Mortgage is hereby deleted in its entirety, and the following is substituted in its place:

“WITNESS: Cast Me:als lastitute, an Illinois corporation (“Debtor”) and Mortgagor
have executed a promissory pote (“Note”) dated as of October 31, 1999, payable to the
order of the Mortgagee in the "'i'":ipal amount of $1,000,000.00, plus interest at the per
annum rate of the Reference Rate-of Moartgagee and after DEFAULT or MATURITY at
the per annum rate of three percent (37} in excess of the Reference Rate of Mortgagee.
The Note with any accrued and unpaid ipterest is payable on October 31, 2000, unless
the Note shall become due earlier whetlier by acceleration or otherwise. Interest is
payable monthly commencing on November 3¢, 1999, and on the last day of each month
thereafter until Maturity.  This Mortgage “s<cvres a Revolving Credit Note.
Disbursements of principal shall be made in accordance with the terms of the Note. The
Mortgagor and Debtor may borrow, repay and reborrgw up.to the full principal amount
of $1,000,000.00 in accordance with the terms of the Not¢, Tnis Mortgage secured not
only the indebtedness from the Mortgagor and Debtor to the‘nioitgagee existing on the
date hereof but all such future advances, whether such advances.are‘obligatory or to be
made at the option of the Mortgagee or otherwise as are made with.n twenty (20) years
from the date of this Mortgage to the same extent as if such future advances were made
on the date of the executed of this Mortgage although there may be no advanc: made at
the time of the execution of this Iylortgage and although there may be no indekiedness
outstanding at the time any advance is made. The total amount of indebtédness sacured
by this Mortgage may increase or decrease from time to time, but the total unpaid
balance so secured at any time shall not exceed and amount in excess of 400% of the
original stated principal amount of the Note and this Mortgage including additional
advances plus interest thereon and any disbursements made by Mortgagee for the
payment of taxes, special assessments or insurance on the Premises, with interest on such
disbursements.”

2. In all other respects, the Mortgage shall remain unchanged and in fuli force and effect.
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MORTGAGOR: MORTGAGEE: 00143! 79

American Foundrymen’s Society U.S. Bank National Association

an lllinois corporation f/k/a FirstBank National ASSW
By: Q(\ SR N By: M

its: N .. Q NNl Its: %C@(

STATE OF WINCONSIN }
} SS
COUNTY OF MIL'W AL IKEE ¥

- — ——— . e e e e —— e e

I, the undersigned, a Nuiary Public, in and for the County and State aforesaid, DO HEREBY
CERTIFY, that Maria P. Komnen, ‘personally known to me to be the Vice President of Finance of
American Foundrymen’s Society, ap liiinois corporatton, appeared before me this day in persen and
severally acknowledged that as suci-Vice President of Finance she signed and delivered the said
instrument as Vice President of Finance oisaid corporation pursuant to authority given by the Board of
Directors of said corporation as his/her free aré-voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal this 21¥day of October 1999.
CZ,ONA,L’:.._\VL . P\Q/V"M
O d Nortary Public o

My Commission Expiréey 1=/ (/99

OFFICIAL SEAL $
JOYCE M PERRY

.¢ NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES:02/04/03

This instrument was drafted by:

Karen Peters
201 W. Wisconsin Avenue
Milwaukee, Wisconsin
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PARCEL I:

LOT ONE (1), LOT TWO (2), LOT THREE (3) and that part of the Easterly Half (%) of the
Heretofore vacated 20 foot wide alley lying immediately North Easterly of the North-
westerly prolongation of the Southerly Line of 'said Lot 3 as per vacation, Document Na.
3505730. LOT FOUR and that part of the Westerly Half (%) of the Heretofore vacated 20
foot wide alley lying immediately East and Southeast of Lot & and lying Northerly of a
line drawn from the most Southerly corner of Lot 4 to the Southwest corner of Lot 48, all
in said Block % as per Vacation Document No. - 3505730, All of LOT FIVE (5). LOT SIX
{except that part thereof described as follows: Commencing at a point 8.32 feet East of
the North West Corner thereof; thence South on a line forming an interior angle of 90004',
a distance of 61.54 feet; thence West 3.09 feet; thence South parallel with the first
described course, a distance of 111.01 feet te the South Line of Lot 6, aforesaid; thence
Northwesterly {o-the South West Corner of Lot 6, aforesaid; thence North on the West
Line of Lot 6, aisinsaid, to the North West Corner thereof; thence East 8.32 feet to the
point of beginning).~ %ot FORTY EIGHT (Except the_ Southwesterly 20 feet thereof) and
that part of the Easter!y Half (%) of the Heretofore vacated 20.00 foot alley lying South
of the Northwesterly prcioigation of the Northerly line of Lot 48 and lying North of a line
drawn from the Southwest corner of said Lot 48 to the most Southerly corner of said Lot
4, as per Vacation Document Mo, 3505730,

All in Block Twelve (12) in H.M..Cernell Company's Cumberland, a Subdivision of the
South Half (%) of the Southeast Quarter (%) of the Southeast Quarter (%) of Section 7,
Township 41 North, Range 12, East of-i{re Third Principal Meridian; also that part of the
East Half (%) of the Northeast Quarter (4) pf-Section 18, Township 41 North, Range 12,
East of the Third Principal Meridian, lying North of the center line of Seeger's Road
called Elk Grove Road, and a Resubdivision of L.o¢s | and 8, in Seeger's Subdivision of part
of the South Half (%) of Fractional Section 7, and part of the North Half (%) of Fractional
Section 18, Township 41 North, Range 12, East of th< Third Principal Meridian, in Cook
County, lllinois, according to the Plat thereof recorded-in the Recorder's Office of Cook
County, Illinois, February 29, 1928, as Document Number 9240985, in Book 255 of Plats,
Page 36, filed in the Office of the Registrar of Titles of said County, February 29, 1928,
as Document Number 394967 and according to the Surveyol's Certificate of Correction
thereof recorded in said Recorder's Office, September 28, 1929, as Document Number
10492548 and filed in said Registrar's Office, September 16, 1932, @s Document Number
232610 and refiled as Document Number 594999,
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PARCEL 3:

LOT FORTY TWO (42), LOT-FORTY THREE (43) In Block Twelve (12) in H.M. Cornell
Co's Cumberland, a Subdivisien 0f the South Half (%) of the Southeast Quarter (%) of the
Southeast Quarter (%) of Sectic:i™7, Township 41 North, Range 12, East of the Third
Principal Meridian also that partaf the East Half (%) of the Northeast Quarter (%) of the
Northeast Quarter (%) of Section 19, Township 41 North, Range 12, East of the Third
Principal Meridian, lying North of the cériter line of Seeger's Road, called Elk Grove Road,
and a Resubdivision of Lots | and 8 in Seeger's Subdivision of part of the South Half (%) of
Fractional Section 7 and part of the North daif (%) of Fractional Section 18, Township 4!
North, Range 12, East of the Third Principal [Aecidian, in Cook County, [llinois, according
to the Plat thereof recorded in the Recorder's Office of Cook County, Illinois, February
29, 1928, as Document Number 9940985, in book 255" of Plats Page 36 and filed in the
Office of the Registrar of Titles of said County February 29, 1928 as Document Number
394967 and according to the Surveyor's Certificate of Confection thereof, recorded in said
Recorder's Office September 28, 1929, as Document Nurabsr 1049548 and filed in said
Registrar's Office September 16, 1932, as Document Number 532410,
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PARCEL j:

LOT FORTY FOUR (44) BLOCK TWELVE (12) in The H.M. Cornell Co.'s Cumberland, a
Subdivision of the South Half (%) of the Southeast Quarter (%) of the Southeast Quarter (%)
of Section 7, Township 4! North, Range 12, East of the Third Principal Meridian, also that
part of the East Half (%) of the Northeast Quarter (%) of Section 18, Township 4! North,
Range 12, East of the Third Principal Meridian, lying North of the center line of Seeger's
Road called Elk Grove Road, and a Resubdivision of Lots | and 8 in Seeger's Subdivision of
part of the South Half (%) of Fractional Section 7 and part of the North Half (%) of
Fractional 5ecdon 18, Township 41 North, Range 12, East of the Third Principal Meridian
in Cook County; illinois according to the Plat thereof recorded in the Recorder's Office of
Cook County, lliinois, February 29, 1928, as Document Number 9940985 in Book 255 of
Plats Page -36,-filedin -the-Office-of the Registrar-of Titles of said County February 29,
1928 as Document Nupvber 394967, and according to the Surveyor's Certificate of
Correction thereof recourded in said Recorder's Office September 28, 1929, as Document
Number 10492548, and filed'ln said Registrar's Office September 16, 1932 as Document
Number 592610. -
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PARCEL é6:

LOT FORTY FIVE (45) BLOCK TWELVE (12) in H.M. Cornell's Co.'s Cumberland Subdivision
of the South Half (%) of the Southeast Quarter (%) of the Southeast Quarter (%) of Section
7, Township 41 North, Range 12, East of the Third Principal Meridian; also that part of
the East Half (%) of the Northeast Quarter (%) of Section 18, Township #1 North, Range
12, East of the Third Principal Meridian lying North of the center line of Seeger's Road,
called Elk Grove Road, and a Resubdivision of Lots | and 8 in Seeger's Subdivision of part
of the South Half (/) of Fractional Sectien 7 and part of the North Half (%) of Fractional
Section 18, Township 41 North, Range 12, East of the Third Principal Meridian, situated in
the City of Des Plaines, Cook Cotnty, Illinois, according to the Plat thereof filed in the
Office of the Registrar of Titles February 29, 1928, as Document Number 394967 and
according to.the Surveyor's Certificate of Correction filed in the Registrar's Office
September-16,~1932,-as Document Number-594999:" A
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PARCEL 8:

The vacated alley lying between Lots 3 and & and Lots 4 and 438 beginning at State Street
and e xtending Southerly to a line drawn at right angles to the westerly line of Lot 48 from
a point 20 feet northeasterly of the southwesterly corner of said Lot 48 in Block 12 in
H.M. Cornell's Company's Cumberland aforesaid.




