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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount ri Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgaye, exceed $20,000.00.

THIS MORTGAGE dated February 23, 2000, is made and executed hetween Mary T. O’Grady, whose address
is 346 N. Austin Ave., #2, Oak Park, IL 60302 (referred to below as "Crzantor") and COMMUNITY BANK OAK
PARK RIVER FOREST, whose address is 1001 Lake Street, Oak Park, i\ . 60301 (referred to below as
"Lenderll).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrar.ts, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real property, ‘oge her with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, vights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock iit utitities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
llinois:

See legal description, which is attached to this Mortgage and made a part of this Mortgage as if fully
set forth herein.

The Real Property or its address is commonly known as 346 N. Austin Ave., #2, Oak Park, IL 60302. The
Real Property tax identification number is 16-08-305-024-1018 & 16-08-305-024-1020,

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Mortgage secures a revolving line of credit and shall secure not only
the amount which Lender has presently advanced to Grantor under the Credit Agreement, but also any
future amounts which Lender may advance to Grantor under the Credit Agreement within twenty (20) years
from the date of this Mortgage to the same extent as if such future advance were made as of the date of
the execution of this Mortgage. The revolving line of credit obligates Lender to make advances to Grantor
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MORTGAGE
(Continued) Page 4

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and assessments against the Property. . CT

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien,
materialmen’s lien, or other lien could be asserted on account of the work, services, or materials and the cost
exceeds $1,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory
to Lender that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to' insuring the Property are a part of this
Mortgage:

'

Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard

extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on thc Feal Property in an amount sufficient to avoid application of any coinsurance clause,

and with a standard moinagee clause in favor of Lender. Policies shall be written by such insurance

--- -» -companies -and- in-such-formi as' may-be-reasonably-acceptable’ to Lender™ Grantor shall deliver t6 Lender
certificates of coverage from ‘each insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of thisty (30) days’ prior written notice to Lender and not containing any

disclaimer of the insurer's liability for failure to give such notice. Each insurance policy also shall include an
endorsement providing that coverage (n favor of Lender will not be impaired in any way by any act, omission

or default of Grantor or any other person/ Should the Real Property be located in an area designated by the

Director of the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to

obtain and maintain Federal Flood Insurance, T available, within 45 days after notice is given by Lender that

the Propenty is located in a special flood hazard urea for the full unpaid principal balance of the loan and

any prior liens on the property securing the loan, up-in the maximum policy limits set under the National

| Flood Insurance Program, or as otherwise required by Leiider, and to maintain such insurance for the term of

. the loan. :

Application of Proceeds. Grantor shall promptly notify. Lencer of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $1,000.00. Lende: may make proof of loss if Grantor -fails
to do so within fifteen (15) days of the casualty. Whether or not Lender’s security is impaired, Lender may, at
Lender's election, receive and retain the proceeds of any insurance and. apply the proceeds to the reduction
of the Indebtedness, payment of any lien affecting the Property, or the restordtion and repair of the Property.
If Lender elects to apply the proceeds to restoration and repair, Grantor shell reoair or replace the damaged
or destroyed Improvements in a manner satisfactory to Lender. Lender shall, unon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cos( of repair or restoration if
Grantor is not in default under this Mortgage. Any proceeds which have not been disburzed within 180 days
after their: receipt and which Lender has not committed to the repair or restoration of the. Property shall be
used first to pay any amount.owing to Lender under this Mortgage, then to pay accruad interest, and the
remainder, if any, shall be applied to- the principal balance 6f the Indebtedness.” If” Lanidér holds any -
proceeds after payment in full of the Indebtedness, such proceeds shall be paid to Grantor as Grantor’s
2 interests may appear.

- Unexpired insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at any trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, ‘to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. |f
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
Indebtedness.

-
t

» e P .
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CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from
time to time to permit such participation. '

Application of Net Proceeds. If all or any par of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any-partion of the net proceeds of the award be applied to the Indebtedness or the repair or
. restoration of the Property. The net proceeds of the award shall mean the award after payment of all
.. reasonable costs, £xpenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, F-=S AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, ‘ees and charges are a part of this Mor_tgagg:

B -

- P . i —

R L,

Current Taxes, Fees and Clizrges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and teke whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Propeity. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred ir rezording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary siargs, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes (0 which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Incedtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Morigags chargeable against the Lender or the holder of the
Credit Agreement; and (4) a specific tax on all or-any. portion of the Indebtedness or on payments of
principal and interest made by Grantor,

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Defeuii, and Lender may exercise any or all of
% its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
‘ before it becomes delinquent, or (2) contests the tax as provided above 'n the Taxes and Liens section and
deposits with Lender cash or a sufficient corporate surety bond or other sccivity satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions r2iating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extciit-any of the Property
; constitutes fixtures or other personal property, and Lender shall have all of the righis of a secured party
) under the Uniform Commercial Code as amended from.time to time..

- . -

,;' Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever

‘ other action is requested by Lender to perfect and continue Lender’s security interest in the Personal

", Property. In addition to recording this Mortgage in the real property records, Lender may, at any time and
without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner
and at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3)
days after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor {(debtor) andLender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
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entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would bg
required to pay. ' ' :

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have ali the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in—fact to endorse instruments
received in paument thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’'s demand shall satisfy the obligations
for which the paymierts are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights unsenthis subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possessicr~|.ender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of thé Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds.cover and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receivaer may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exict winether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Emrloyment by Lender shall not disqualify a person from serving as

a receiver,

Judicial Foreclosure. Lender may obtain a judicia-dacree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after appliciion of all amounts received from the exercise of
the rights provided in this section. : : :

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Graritor 1ereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lencie: chall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. . Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place uf-any public sale of the
Personal Property or of the time after which any private sale or other intended dispesiunn of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10} days bzfore the time of
the sale or disposition. ~ ™ - oo T - ’

Election of Remedies. An election by Lender to choose any one remedy will not bar Lender from using any
other remedy. |f Lender decides to spend money or to perform any of Grantor's obligations under this
Mortgage, after Grantor’s failure to do so, that decision by Lender will not affect Lender's right to declare
Grantor in default and to exercise Lender’s remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether. or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Credit Agreement rate from the date of the expenditure
untit repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a
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that does not mean Grantor will not have to comply with the other provisions of this Mortgage. Grantor also
understands that if Lender does consent to a request, that does not mean that Grantor will not have to get
Lender’s consent again if the situation happens again. Grantor further understands that just because Lender
consents to one or more of Grantor’s requests, that does not mean Lender will be required to consent to any
of Grantor's future requests. Grantor waives presentment, demand for payment, protest, and notice of
dishonor,

Severability. If a court finds that any provision of this Mortgage is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court will
enforce the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found to be
invalid or unenforceable.

Merger. There snall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Successors and Assigis. Subject to any Iimitatjgns stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be bindiig upon ahd inure to the benéfit of the parties, their successors and assigns. If
ownership of the Property beComes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successrre- with reference to this Mortgage and the indebtedness by way of
forbearance or extension without reieasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.

Time is of the Essence. Time is of the ezsence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor iereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to\all Indebtedness secured by this Mortgage.

DEFINITIONS. The following words shall have the followirig 'neanings when used in this Mortgage:

Borrower. The word "Borrower” means Mary T. Q'Gradv, and all other persons and entities signing the
Credit Agreement.

Credit Agreement. The words "Credit Agreement” mean the credi-agreement dated February 23, 2000, in
the original principal amount of $10,000.00 from Grantor to Lende:. togather with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substinions for the promissory note or
agreement. The interest rate on the Credit Agreement is a variable interzst «ate based upon an index. The
index currently is 8.750% per annum. If the index increases, the payments tied to the index, and therefore
the total amount secured hereunder, will increase. Any variable interest rai2 tied to the index shall be

. calculated as of, and shall begin on, the commencement date indicated for the gpplizable payment stream.

: Notwithstanding the foregoing, the variable interest rate or rates provided for in-ttis-Mortgage shall be
subject to the following minimum and maximum rates. NOTICE: Under no circumstaiiras shall the interest
rate on this Mortgage be less than 4.000% per annum or more than (except for any higher default rate shown
below) the lesser of 21.000% per annum or the maximum rate allowed by applicable law. The maturity date
of this Mortgage is .

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
reguiations and ordinances relating to the protection of human health or the environment, including without
fimitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.8.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act
of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801,
et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable
state or federal laws, rules, or regulations adopted pursuant thereto, :

Event of Default. The words "Event of Default" mean any of the Events of Default set forth in this Mortgage
in the Events of Default section of this Mortgage.

= Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described in the
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GRANTOR:

Mary T, "dfc';'rady, Ihdividually

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS )
’ - N ) SS - e m e -
COUNTY OF COOK )

On this day before me, the undersigned Hotary Public, personally appeared Mary T. O'Grady, to me known to be
the individual described in and who executed the Mortgage, and acknowledged that he or she signed the

Martgage as his or her free and voluntary act acd dzed, fcjétSe uses and puzmases therein mentioned.
Given under my hand and official seal this p) _‘.‘:“ day of m‘m,‘f , 2007

By | /JM% ééj Fesiding at 04/C ﬂﬁ//n/(__

-

Notary Public in and for the State of _~—<— £/ c o

My commission expires [ -l 02

e e G W

OFFICIAL SEAL
KRIS A BAHL,

g?me PUBL'IC. STATE OF JLLnOIg

4

ILASER PRO Lending, Reg. LS. Pat. 8 TM. OFF., Var. 512.00.07 () Coheantrax 1997, 2000. All Righiz Reserved. - IL F:\LPme\I:F'l\p{z\_atA RTIEN
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LEGAL DESCRIPTION

UNITS 346-2 AND A AS DELT.TEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL "ESTATE
(HEREINAFTER REFERRED TO AS “ZARCEL"): LOTS 1 AND 2 IN BLOCK 1 IN THE SUBDIVISION OF THAT
PART OF THE E 1/4 OF THE SW 'l 4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING SOTWEEN THE SOUTH LINE OF THE CHICAGD AND NORTHWESTERN
RATILROAD RIGHT OF WAY AND THE NUDAE LINE OF DUMMY RATLROAD RIGHT OF WAY IN COOK COUNTY,
ILLINOIS; WHICH SURVEY I5 ATTACHED A% EXHIBIT "A" TO DECLARATION OF CONDOMINIUM MADE BY
AVENUE BANK AND TRUST COMPANY OF OAK PAPX, AN ILLINOIS CORPORATION, AS TRUSTEE UNDER TRUST
AGREEMENT DATED AUGUST 17, 1976 AND KNQW.. A8 TRUST #1511 RECORDED IN THE OFFICE OF THE
RECURDER OF CQOK COUNTY, ILLINOCIS AS DOCUMLNT #24434382; TOGETHER WITH AN UNDIVIDED
PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTIIC FPOM SALD PARCEL ALL THE PROPERTY AND SPACK
COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH}IN SAID DECLARATION AND SURVEY) .



