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MORTGAGE
T‘HIS MORTGAGL ‘s made this 26th day of January 2000 , between the
Mongagor _DANIEL MERELITH, SINGLE NEVER MARRIED (herein "Borrowcr")
and lhe Mortgagee, L.OmtA edit a corporation organized

and CMSMS under the laws of_ [LLINOBose address is WWMHMW}
(herem "Lender").

Whereas, Borrower is indebted to Loudzrin the principal sum of US. § 64,000.00 , which

mdebledness 1§ evidenced by Borrower's note dates January 26, 2000 and extensions and rcncwals thereof
(herem “Note"), providing for monthly installmeits of vrincipal and interest, with the balance of indebtedness, if not sooner paid,

due and payable on February 1, 2030 /

\.\m To Secure to Lender the repayment of the indebtedness evidenced by the Note, with interest thercon; the payment of all other
ns.lwith intcrest thereon, advanced in accordance herewith 14 prolect the scourity of this Mortgage; and the performance of the
covenants and agreements of Borrower herein contained, Borrowe: dues hereby mortgage, grant and convey to Lender, the following
described property located in the County of COOK / , State of Hlinois:

LOT TWELVE (12) AND THIRTEEN (13) IN BLOCK ONE (1), IN P.¥", SNOWHOOK'S

DOUGLAS PARK, ADDITION IN THE SOUTHWEST QUARTER (1/4)>F SECTION THIRTEEN

( 13), TOWNSHIP THIRTY-NINE (39) NORTH, RANGE THIRTEEN (13), E/ ST OF THE

THIRD (3RD) PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PIN: 16-13-309-013 & 16-13-309-012.

COMMONLY KNOWN AS: 3029 WEST LEXINGTON, CHICAGO, ILLINOIS 60612

which has the address of 3020 WEST LEXINGTON CHICAGO TI. 60612 )
[Street, City, State, Zip Code) (herein "Property Address");

Together with all the improvements now or hereafier erected on the property, and all easements, rights, appurtenances and
rents. 2il of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
together with said property (or the leaschold estate if this Mortgage is on a leasehold) are hereinafier referred to as the "Property. "
B‘orrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for cncumbrances of record. Borrower covenants that Borrower

warranis and will defend generally the Lille to the Property against all claims and demands, subject 1o encumbrances of record,
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment, late charges and other charges due under the Note.

2. Funds for Taxes and Insarance. Subject to applicable law or 2 written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, 2 sum (herein
"Funqs") equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus onc-twelfth of yearly
premipm installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as
reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thercof.
Borro‘wer shall not be obligated to make such payments of Funds to Lender to the extent that Borrower makes such payments to the
holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lendes, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranieed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said
taxes, assessments, insvsance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
said account or verifyizg and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and
applicable law permits LerJat to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on i Tuds shall be paid to Borrower, and unless such agreement is made or applicable law requires such
imer&;st to be paid, Lender sk wot be required to pay Borower any interest or eamings on the Funds. Lender hall give to
Borrower, without charge, an anz=i accounting of the Funds showing credits and debits to the Funds and the purpose for which
each debit 10 the Funds was made. Thie ‘unds are pledged as additional security for the sums secured by this Mortgage.

[fl.hc amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the duc datcs
of taxes, assessments, insurance premiums 2.’ ground rents, shall exceed the amount requircd to pay said taxes, assessments.
insurqnoc premiums and ground rents as they all d:z2, such excess shall be, at Borrower's option. either promptly repaid to Borrower
or credited to Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay
mes,} assessments, insurance premiums and ground reris as they fall due, Bosrower shall pay to Lender amy amount necessary to
make up the deficiency in one or more payments as Lender “ary require. '

Upon payment in full of all sums secured by.this Mortgage, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold ar the Pyoperty is otherwise acquired by Lender, Lender shall apply, no
latethanimnwdiatelypﬁortuthe sale of the Property or its zoisition by Lender, any Funds held by Lender at the time of
application as 8 credit against the sums secured by this Mortgage.

?. Application of Payments. Unless applicable law provides uthciwise, all payments received by Lender under the Note
and paragraphs 1 and 2 hereof shall be applicd by Lender first in payriesc of amounts payable to Lender by Borrower under
paragraph 2 hercof, then to interest payable on the Note, and then 10 the princir2 of the Note.

“1- Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower sha!i peiform all of Borrower's obligations under any
mortgage, deed of trust or other security agreement with a lien which has priositv over this Mortgage, including Borrower's
coven;ants to make payments when due. Borrower shall pay or cause to be paid all tax(s. assessments and other charges, fines and
impositions attributable to the Property ("Property Taxes") which may atrain a priority over #'i= Mortgage, and Icaschold payments
or grqund rents, if any. In the event Borrower fails to pay any due and payable Property Taxes, Lender may, in its sole discretion,
paysqchchargesandaddthemunmmszwmepﬁncipalamuuntofthclmnseauedbyme Security Instrument on which
interest shall accrue at the contract rate set forth in the Note.

5. Hazard Insurance. Borrower shall keep the improvements now cxisting or hereafier erect=d <a the Property insured
again:‘:t loss by fire, hazards included within the term "extended coverage”, and such other hazards as Ler.d~ may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender, provided. thal such
appro‘val shall not be unreasonably withheld. In the event Borrower fails to maintain hazard insurance (including any required flood
insurance) in an amount sufficient 10 satisfy all indebtedness, fees, and charges owed Lender (in addition 1o payment of all licns and
charggs which may have priority over Lender's interest in the property), Lender may, in its sole discretion, oblain such insurance
naming Lender as the sole beneficiary (single interest coverage). Lender may add any premiums paid for such insurance to the
principal amount of the loan secured by this Security Instrument on which interest shall accrue at the contract rate set forth in the
Note. | All insurance policies and rencwals thereof shall be in a form.acceptable to Lender and shall inglude a standard mostgage
clausq in favor of and in a form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereef, subject
to the terms of any mortgage, deed of tust or other security agreement with & lien which has priority over this Mortgage.
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Unless Borrower provides Lender with evidence of the insurance coverage required by Borrower’s agreement with Lender,
Lender may purchase insurance at Lender’s expense to protect Lender’s interest in Borrower’s collateral. This insurance may, but
nced nat, protect Borrower's interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any
claim Lhal is made against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by
Lender, bul anly afier providing Lender with evidence that Borrower has obtained insurance as required by this agreement. If
Lender purchascs insurance for the collatcral, Borrower will be responsible for the cost of that insurance, including interest and any
other ‘rchargcs Lender may impose in connection with the placement of the insurance, until the effective date of the canccllation or
expiration of the insurance. The cost of the insurance may be more than the cost of insurance Borrower may be able to obtain on

Borro':wer’s own.
In the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if

not mjade promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to sctile a claim for insurance benefits, Lender is authorized to collect
and abply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured by this
Mongage.

6 Preservatior and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments, Borrower
shall keep the Property in'gear repair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of 2.y lease if this Mortgage is on a leaschold. If this Mortgage is on a unit in a condominium or a
plilnan unit development, Boriow¢+ shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or plaraed unil development, the by-laws and regulations of the condominium or planned unit
development, and constituent documenis’

7. Protection of Lender's Secn/itv, -If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is cc:amenced which materially affects Lender's interest in the Property (including without
limitaFion), then Lender, at Lendar's option, upoi! not.ce 1o Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. In addition, Grantor (Mortgagor)
covenants at all times 1o do all things necessary to deferd Fie title to all of the said property, but the Beneficiary (Mortgagee) shall
have t‘he right at any time to intervene in any suit affecting sricii title and to employ independent counsel in connection with any suit
to which it may be a party by intcrvention or otherwise, and upen demand Grantor (Mortgagor) agrees cither (1) to pay the
Bcncqciary all rcasonable expenses paid or incurred by it in respect rs-any such suit affecting title to any such property, or affecting
1he Beneficiary's (Mortgagee's) liens or rights hereunder, including, ze2sonable fees to the Beneficiary's (Mortgagee's) attorneys or
(2) 10| permit the addition of such expenses, cos(s, recording fees, and at:oiiey's fees 1o the principal balance of the Note(s) secured
by this Deed of Trust (Mortgage) on which interest shall accrue at the Note <ar-.

If Lender required mortgage insurance as 4 condition of making the loa’t-secured by this Mortgage, Borrower shall pay the
premiums required to maintain such insurance in effect until such time as the Tequirement for such insurance terminates in
accordance with Borrower's and Lender's written agreement or applicable law.

I.l.endcr may, at Lender's option, incur recording fees and other related expenies for the purpose of recording mortgage
satisfgctions in order to from the land records of the County in which the property is locarzd, mortgages or other encumbrances
which have been paid in full.

Any amounls disbursed by Lender pursuant 10 this paragraph 7, with interest thereon, at the 2ote rate, shall become additional
indebicdness of Borrower sccured by this Mortgage. Unless Bortower and Lender agree to other te.ms /f payment, such amounts
shall Pe payable upon notice {rom Lender to Borrower requesting payment thereof. Nothing contained ir is paragraph 7 shall
require Lender to incur any expense or take any action herennder,

8.  Inspection. Lender may make or cause to be made reasonable entries upon and inspections of e wioperty, provided
that L:cnder shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related o Lender's interest
in the Property.

?. Condemnation. The proceeds of amy award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereaf, or for conveyance in lie of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority
over this Mortgage. ‘

10. Barrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification

Lo )
of amortization of the sums secured by this Morgage granted by Lender to any successor in interest of Borrower shall not operate 1o

I, T ..
rclcasg. in any manner. the liability of (he original Borrower and Borrower's successors in interest. Lender shail not be required to

commence proceedings against such successor or refuse to extend time for payment or othcrwise modify amortization of the sums
securcd by this Morigage by reason of any demand made by the original Borrower and Borrower's successors in interest, Any
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or preclude the exercise of any such right or remedy.

. 11 Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contamed shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof, All covenants and agreements of Borrower shall be joint and several. Any Borrower who
co-signs this Mortgage but does not execute the Note, (a) is co-signing this Mortgage only to morngage; gramt and convey that
Borrowcr’s interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on the Note or under this
Mortgage and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any other
awommodanons with regard to the terms of this Mortgage or the Note without that Borrower's consent and without releasing that
Borrewer or modifying this Mortgage as to that Borrower's interest in the Property.

12 Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
pmvxded for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at the
Pmperty Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to
Lender shall be given by certified mail to Lender's address stated herein or to such othez address as Lender may designate by notice
to Borrower as provided herein, Any notice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender
when\gwcn in the ma~aer designated herein.

13.  Governing Lew; Severability. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is licaed. The foregoing sentence shall not limit the applicability of Federal law to this Mongage. In the
evem‘lhal any provision or siavse of this Mortgage or the Note confliets with applicable law, such conflict shall not affect other
provisions of this Mortgage or tke .ot which can be given effect without the conflicting provision, and 10 this end the provisions of
this Mﬂﬁsﬂge and the Note arc deciarza ‘o be scverable. As used herein, *costs", "expenses” and "attorneys' fees” include alf sums to
the extent not prohibited by applicable )>% or limited herein.

14 Borrower's Copy. Borrower a6a'l h¢ fumished a conformed copy of the Note and of this Mortgage at the time of
execuuon or after recordation hercof,

15 Rehabilitation Loan Agreement. Eorrover shall fulfill all of Borrower's obligations under any home rehabilitation,
lmpruvemcm, repair, or other loan agreement which ‘corrower enters into with Lender. Lender, at Lender's option, may require
Borrower to exccute and deliver to Lender, in a form acieptahle to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, matcoZ's-or services in connection with improvements made to the Property.

16 Transfer of the Property or a Beneficial Interest iz Sorrower. If all or any part of the Property or an interest therein
is soId or transferred by Borrower (or if a beneficial interest in Barrower is sold or transferred and Borrower is not a natural person
or persons but is a corporation, partnership, trust or other legal eitiy) without Lender's prior written consent, excluding (a) the
creauon of a lien or encumbrance subordinate to this Security Instrament #hich does not relate to a transfer of rights of occupancy in
the propeny, (b) the creation of a purchase money security interest for houséhiid appliances (c) a transfer by devise, descent or by
operation of law upon the death of a joint tenant or (d) the grant of any lcasela!3 interest of three years or less not containing an
option to purchase, Lender may, at Lender's option, dectare all the sums secured by this Security Instrument 1o be immediately due
and payable

If‘Lcnder exercises such option to accelerate, Lender shall mail Borrower notice of u~.eleration in accordance with paragraph
12 hereof. Such aotice shall provide a period of not less than 30 days from the date the notice s mailed within which Borrower may
pay the sums declared due, If Borrower fails to pay such sums prior 1o the expiration of such periad, Lender may, without further

notice or demand on Borrawer, invoke any remedies permitted by paragraph 17 hereof,
Lender may consent 1o a sale or transfer if: (1) Borrower causes to be submitied to Lender information required by Lender (o
evaluate the transferee as if a new loan were being made to the transferec; (2) Lender reasonably deterinises that Lender's security
will nol be impaired and that the risk of a breach of any covenant or agrezment in this Security
Instmment 15 acceptable; (3) interest will be payable on the sums secured by this Security Instrument at a rate 2crcptable to Lender,
4) ohanges in the terms of the Note and this Security Instrument required by Lender are made, including, for sxample, periodic
adjustment in the interest rate, a different final payment date for the loan, and addition of unipaid interest to principal; and (5) the
tmnsferee 5igns an assumplion agreement that is acceptable to Lender and that obligates the transferes to keep all the promises and
agreenwmmademmeNotemdmmESecnntymsmnnem“mod:ﬁednfmqmmdbyunda To the extent permitted by
applicable law, Lender also may charge a reasonable fee as a condition to Lender's consent to any sale or transfer.

Borrower will continue to be obligated under the Note and thxs Seeunty Instrument unless Lender releases Borrowcr in writing.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

l?. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lcndt.Tr prior to acccleration shall give notice to Borrower a3 provided in paragraph 12 hereof specifying: (1) the breachs (2}
the action required to curc such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by
which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may
result in acceleration of the sums securcd by this Mortgage foreclosure by judicial proceeding, and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
procc;ding the nomexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is
not cqred on or before the date specified in the notice, Lender, at Lender's option, may declare all of the sums secured by this
Mortgage to be immediately due and payable without farther demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenscs of foreclosure, including, but not limited to,

rcasorjmble attorneys' fees and costs of documentary evidence, abstracts and title reports.

IP. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due to
Borrm‘ver‘s breach, Borrower shall have the right to have any procesdings begun by Lender to enforce this Mortgage discontinued at
any line prior 1o the entry of a judgment enforcing this Morgage if* (a) Borrower pays Lender all sums which would be then due
under| this Mongage and (b, Note had no acceleration occurred; (b) Borrower cures all breaches of any other covemanis or
agreements of Borrower containca-ia this Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the
covenanis and agreements of Borrcwer contained in this Mortgage, and in enforcing Lender's remedics as provided in paragraph 17
hercnf‘, including, but not limited to, rezsnxable attorncys' fees; and (d) Borrower takes such action as Lender may reasonably require
io assure that the lien of this Morgage, Lerder’s interest in the Property and Borrower's obligation to pay the sums secured by this
Mortgage shall continue unimpaired. Upon sv<n payment and cure ty Borrower, this Mortgage and the obligations secured hercby
shall remain in full force and effect as if no acceleration had occurred. '

1?. Assignment of Rents; Appointment of Recoiver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shali -prior to acceleration under paragraph 17 hereof or abandonment of the
Property, have the right to collect and retain such rents as iorv hecome due and payable.

l{pon acccleration under paragraph 17 hereof or abandonrent of the Property, Lender shall be entitled to have a receiver
:-lppoil"ﬂed by a court ta enter upon, take possession of and marage the Property and to collect the rents of the Property including
those past duc. All rents collected by the receiver shall be applicd firs fo payment of the costs of management of the Property and
collec;uon of rents, including, but not limited to, receiver's fees, prem’urs on receiver's bonds and reasonable attorncys' fees, and
then to the sums secured by this Mortgage. The receiver shall be liable to acrurat only for those rents actually received.

20.  Reléase. Upon payment of all sums sccured by this Mortgage, Lnder shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21, Waiver of Homestead. Borrower hereby waives all rights of homestead exemption in the Property.

22, Riders to this Mortgage. If onc or more riders are executed by Borrower an « corded together with this Mortgage, the
covenants and agresments of each such rider shall be incorporated into and shall amend and surplement
he covenants and agreements of this Mangage as if the rider(s) were a part of this Mortgage. 'Check applicable box(es)].

D Adjustable Rate Rider [:] Condominium Rider
Family Rider D Planned Uit Development Rider

D Other(s) specify

23. Conformity With Laws. If any provision of this Mortgage (Deed of Trust) is found to be in violation of any law, rule or
rcgulqtion which affects the validity and/or enforceability of the Note and/or Mortgage (Deed of Trust), that provision shall be
deemed modified to comply with applicable law, rule, or regulation.

Form #963 Il (12/99) ' Page 5 of 6




UNOFFICIAL COPY

REQUEST FOR NOTICE OF DEFAULT NNe107T9
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morgage, deed of trust or other encumbrance with a lien which has priority over
this Mongage 1o give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default under the superior
encumbrance and of any sale or other foreclosure action.

In Witness Whereof, Borrower has executed this Mortgage.

o

Borrower DANIEL MEREDITH

Borrowcer

Borrower

STATE OF ___ [LLINCIS COOK 2 DOUNTY ss.

1 THE UNDERSIGNED, a Notary Public in and for said county and state, do hereby c2nily that
DANIEL MERED|TH, SINGLE NEVER MARRIED .
personally known to me to be the person(s) whose name(s) are subscribed to the fotegnmg \=mment, appeared before me this day

in pcrson, and acknowledged that he/she signed and delivered the said instrument as hishe frr2 voluntary act, for the uses and
purposes therein set forth.

Given under my hand and official seal this 26th day of

My Commission Expires: 07/30/0@

January, 2005

OFFICIAL SEAL
CESAR SOBARZO JR

[
NOTARY PUBLIC, STATE OF HLLINOIS
MY COMM!SSUON EXPIRER:07/30/00 1

L
4
L
L

Y e
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1-4 FAMILY RIDER ASSIGNMENT OF RENTS

THIS 1-4 FAMILY RIDER is made this _ 26th _day of __January 2000 . and 18 incorporated
into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Secunity Deed (the "Security
Instrurnent”) of the same date given by the undersigned (the "Borrower”) lo secure Borrower’s Note 1o

EquiCredit (the "Lender™) of the same date and covering
 the property described in the Security Instrument and located at: 3029 :
60612 [Property Address),

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Barrower and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental body applicablc to
the Property.

B.“SUBORDINATE LIENS. Except as prohibited by federal law, Borrower shall not allow any lien inferior
to the Security Liztrument to be perfeected against the Property without Lender's prior wrilten permission.

C. RENT.LNSS INSURANCE. Borrower shall maintain insurance againsi rent loss in addition to the other
huzards for which iisurance is required by Security Instrument.

D. "BORKOV,/£P'S RIGHT TO REINSTATE" DELETED UNLESS PROHIBITED BY
APPLICABLE LAW. Seciat) Instrument is deleted.

E. ASSIGNMENT OF L¥ASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all scority deposits 11nZ¢ i connection with leases of the Property. Upon the assignment, Lender shall
have the right to modify, extend or terminat= the existing leases end to execute new leases, in Lender's sole discretion,
As uscd in this paragraph E, the word "lease" sl.all mean "sublease” if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Bimrwer unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes L'ndvr ur Lender's agents Lo collect the rents and revenues and hereby
directs each tenant of the Property to pay the rents t Jender or Lender's agents. However, prior to Lender's Notice to
orrower of Borrower's breach of eny covenunt or agreerent in the Security Instrument, Borrower shall collect and
receive all tents and revendes of the Property as trustee dor the benefit of Lender and Borrower. This assignment of
rents constitutes sn ubsolule assignment and not an assignmen for additiona) security only.

If ,ender gives notice of breach to Borrower: (i) all rent: rersived by Borrower shall be held by Borrower as
trustee for banelit of Lender only, to be applicd to the sums sccurid oy, the Sceurity Instrument; (ii) Lender shall be
entitled to collect and receive all of the rents of the Properry; and (iii) exch w2nant of the Property shall pay all rents due
and unpaid to Lender or Lender's agent on Lender's written demand to the tunat,

Borrower has not executed any prior assignment of the rents and has uwi end will not perform any act that
would prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maintain the P.oT<ty before or after giving notice
of breach to Borrowcr. However, Lender or a judicially appointed receiver may do so #*-any time there is a breach.
Any application of rents shall not cure or waive any default or invelidate any other right <r remedy of Lender. This
ussignment of rents of the Property shall terminate when the debt secured by the Security Int trament 15 paid in full,

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or oreement in which
lender has sn inlerest shall be a breach under the Security Instrument end Lender may invoke «qy o. the remedies
permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and xbot) to the terms and pravisi ff this (4 Family
Rider. M
v (Seal)

Borrower DANIEL MEREDITH

(Scal)

Borrower

(Seal)

Borrower
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