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AMERICAN SECURITY MORTGAGE

L  THRAN

BLOOMINGDALE, ILLINOIS 60108-1163 0014748

Prepared by:
: AMERICAN SECURITY MORTGAGE
! 261 EAST LAKE STREET
BLOOMINGDALE, ILLINOIS

5156 o'l'é“Gf? 20003%YY rurcHasE MONEY FHA Case No. l‘;uL
State of Illinois . MORTG AGE 1370325536728

THIS MORTGAGE ("Security Instrimett") is given on FEBRUARY 21, 2000
The Mortgagor is
PURA D NGO, DIVORCED AND NOT SINCE REMAF.RZED, AND
EVAN ALLEN D NGD, UNMARRIED PERSON

("Borrower"). This Security Instrument is given to
AMERICAN SECURITY MORTGAGE AN ILLINOIS CORPORATION,

which is organized and existing under the laws of THE STATE OF ILLINOIS , and |
whose address is 281 EAST LAKE STREET |
BLOOMINGDALE, ILLINOIS 60108-1163 ("Lender"). Borrower owes Lender (os principal sum of
NINETY ONE THOUSAND THREE HUNDRED FIFTY NINE AND 00/100

Dollars (U.S. $ 81,359.% ).

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note™), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on MARCH 1 |,

2030 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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RIDER - LEGAL DESCRIPTION

PARCEL 1: THE EAST 18.50 FEET OF THE WEST 48.50 FEET OF THE NORTH 46.75 OF THE
SOUTH 93.50 FEET OF LOT 1 IN LESLIE J. SMITH AND ASSOCIATES RESUBDIVISION OF PART
OF NAPLES SUBDIVISION IN THE SOUTH EAST 1/4 OF SECTION 28, TOWNSHIP 40 NCRTH,
RANGE 12 %asT OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

ALSO

PARCEL 2: THE WEST.10 FEET OF THE EAST 40 FEET OF THE NORTH 31.17 FEET OF THE
SOUTH 93.50 FEET O 70T 1 IN LESLIE J. SMITH AND ASSOCIATES RESUBDIVISION OF PART
OF NAPLES SUBDIVISION Id THE SOUTH EAST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH,
RANGE 12 EAST OF THE THIRL PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL J3: EASEMENTS AS SET FORTH IN THE DECLARATICON OF EASEMENTS AND EX#IBIT "1’
THERETO ATTACHED DATED JUNE 2/, j960 AND RECORDED JULY 1, 1960 AS DOCUMENT
17897799 MADE BY THE COSMOPOLITAl( PATICNAL BANK OF CHICAGD, A A NATIONAL BANKING
ASSOCIATION, AS TRUSTEE UNDER TRUSY AGREEMENT DATED JANUARY 29, 1960 AND KNOUN AS
TRUST NC. 9553 AND AS CREATED BY THE T£EL FROM THE COSMOPOLITAN NATIONAL BANK OF
CHICAGO, A A NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED
JANUARY 29, 1960 AND KNOWN AS 9553 TO THEZ ZCONOMY SAVINGS AND LOAN ASSOCIATIDN BY
DOCUMENT 19050961

A. FOR THE BENEFIT OF PARCEL 1 AFORESAID FOR INCZESS AND EGRESS OVER AND RACROSS:
THE NORTH 16 FEET OF THE SOUTH 54_.75 FEET ({EXCEPT 'HE EAST 55 FEET THEREQF) OF
LOT 1 (EXCEPT THAT PART THEREOF FALLING IN PARCEL 1) i LESLIE J. SMITH AND
A3S0CTATES RESUBDIVISION OF PART OF THE NAPLES SUBDIVISLZN_ALSO THE NORTH 8 F3ET
OF THE SOUTH 97 .50 FEET (EXCEPT THE EAST 55 FEET THEREOF) SF LOT 1 (EXCEPT THAT
PART THEREOF FALLING IN PARCEL 1) IN LESLIE J. SMITH AND ASSOTIATES RESUBDIVISION
OF PART OF NAPLES SUBDIVISION

ALSO

B. FOR THE BENEFIT OF PARCEL 1 AFORESAID FOR INGRESS AND EGRESS OVER ANU ATROSS:
THE WEST 5 FEET OF THE EAST 55 FEET OF THE SOUTH 93.50 FEET OF LOT 1 IN LESLIE J.
SMITH AND ASSQOCIATES RESUBDIVISION OF PART OF THE NAPLES SUBDIVISION

ALSO

THE NORTH 22.33 FEET OF THE SOUTH 104.66 FEET OF THE EAST 50 FEET OF LOT 1
{ EXCEPT THAT PART THEREOF FALLING IN PARCEL 2) IN LESLIE J. SMITH AND ASGOCIATES
RESUBDIVISION OF PART OF NAPLES SUBDIVISION, ALL IN COOK COUNTY, ILLINOIS.

/ (2 ‘Q 3 - 64) /- oK. (/‘ ooe) Rev. 050597  DPS 049
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance
remaining for all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to *lie imortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead r: the monthly mortgage insurance premium;

Second, to any trXes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, 43 r.auired;

Third, to interest due under the Note;

Fourth, to amortization e 11e principal of the Note; and

Fifth, to late charges due vnder the Note.

4. Fire, Flood and Other Hacar] Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erectd, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurarce saall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all improvements on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent requirrd Dy the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and auy renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender

In the event of loss, Borrower shall give Lender imuizeiate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concicred is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and 't~ Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to th¢ reduction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in+%.¢ order in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Proper(y. Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments -which are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity icgaily entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to, (a¢ Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies i« Turce shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal resicence within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer ¢f V¢ Property)
and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not cornmit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(i} The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

dccordance with the requirements of the Secretary,
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defauits, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
(e) Mzrtyage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligitle for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at it; option, require immediate payment in full of all sums secured by this Security Instrument, A
written statevier. of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to incuie this Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwithsianding the foregoing, this option may not be exercised by Lender when the
unavailability of insurince is solely due to Lender’s failure to remit a mortgage insurance premium to the
Secretary.

10. Reinstatement. Borrower hus a _right to be reinstated if Lender has required immediate payment in full
because of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are institited. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrower s account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosuic costs and reasonable and customary attorneys’ fees and expenses
properly associated with the foreclosure proceeding. Ugon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as iI-Lender had not required immediate payment in full.
However, Lender is not required to permit reinstatemeni if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years iumediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosv:e on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by t%is Secnrity Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Fxtension of the time of payment or
modification of amortization of the sums secured by this Security Instrument p-anted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Boricveer or Borrower’s successor in
interest. Lender shall not be required to commence proceedings against any successur ix interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security lastrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearanc< by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coverants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrovier, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 ef seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under thls Paragraph 18 or appllcable Iaw

19. Rele<se. Upon payment of ‘all sums secured by thlS Securlty Instrument, Lender shall release this Security
Instrument withov: charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Fiom.estead. Borrower waives all right of homestead exemption in the Property.

21, Riders to this Security instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covezants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box{es)].

Condominium Rider i Growing Equity Rider [x] Other [specify]
Planned Unit Development Rider (™" Creduated Payment Rider O?JUSTABLE RATE RIDER
\ yaf Kl

¢
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ADJUSTABLE RATE RIDER

FHA Case No.

137-03256386

THY: ADJUSTABLE RATE RIDER is made this 21ST day of FEBRUARY .
2000 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Truat o1 Security Deed ("Security Instrument") of the same date given by the undersigned
("Borrower") toiecure Borrower’s Note ("Note") to
AMERICAN SECURI (Y MORTGAGE
AN ILLINOIS CORPORAT 1IN
{the "Lender") of the sam ate and covering the Property described in the Security Instrument and located
at:

2532 ROSE ST, #D
FRANKLIN PARK, ILLINOIS 80131
[Property Address]
THE NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MGritHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEF.EST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THC PGRROWER MUST PAY.

ADDITIONAL COYENANTS. In addition to the “ovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as tcilows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of JuULY , 2001 , and on
that day of each succeeding year. "Change Date” means each date on which ¢ jaterest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. "Index" means the
weekly average yield on United States Treasury Securities adjusted to a constant matyiity, of one year, as
made available by the Federal Reserve Board. "Current Index" means the most :erips Index figure
available 30 days before the Change Date. If the Index (as defined above) is no longer avslsble, Lender
will use as a new Index any index prescribed by the Secretary, As used in this Rider, "Secreta’y ineans the
Secretary of Housing and Urban Development or his or her designee.” Lender will give Borrotwer notice
of the new Index.

FHA Multistate ARM Rider - 10/95 '
@éssw [9705) éﬁw g\J
Page 1 of 3 Initials

VMP MORTGAGE FORMS - (800)521/7291 DPS 9636
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
Yoren N %Q)‘V (Seal) v lln A QZH/ (Seal)
PURA D ’éu -Borrower EVAN ALLEN D NGO -Borrower
[ ). (Seal) (Seal)
-Borrower -Borrower
/. (Seal) (Seal)
-Borrower -Borrower
—___(Seal) (Seal)
-Borrower -Borrower
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