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MORTGAGE

THIS MORTGAGE (the "Security Instrument") is given on February
24, 2000. . The mortgagor is La BERTA A. BRAUL (the "Borrower").
This Securiiy Instrument is given to 1016 N. Lawler Joint Venture
(the "Lendei"),. The Borrower owes the Lender the principal sum of
Ninety-Four Thousand Two Hundred Fifty and 00/100 ($94,250.00) J{
Dollars. This dei* is evidenced by the Borrower’s promissory note,
dated the same date as this Security Instrument (the "Note") and
provides for montnly-interest payments, with the full debt due and
payable on or before. @d.y 24, 2001, pursuant to Section 10B of the
Note. This Security Irstrument secures to the Lender: (i) the
repayment of the debt evidenced by the Note, with interest, if any,
and all renewals, extensicns.and modification; (ii) the payment of
all other suns, with interes’, advanced hereunder, to protect the
security of this Security Instrument; and (iii) the performance of
the Borrower’s covenants and( ajgreements under this Security
Instrument and the Note. For {ijs purpose, the Borrower does
hereby mortgage, grant and convey to the Lender the following
described property located in Cook Ceunty, Illinois:

See Exhibit "AY

and commonly known as 1016 North Lawler Avere2, Chicago, Illinois
60651 (the "Property Address").

e

Permanent Real Estate Index Number: 16-04-4(9-035-0000

together with all replacements and additions to-the praorerty, all
improvements now or hereafter erected on the property ‘and all
easements, appurtenances and fixtures now or hereafter ‘@ part of
the property (the "Property"). All of the foregoing definjtlon of
the Property is covered by this Security Instrument. THIS PROPERTY
DOES NOT CONSTITUTE HOMESTEAD PROPERTY.

THE BORROWER COVENANTS that the Borrower will be lawfully
seised of the estate hereby conveyed, has the right to mortgage,
grant and convey the Property and that the Property will be
unencumbered, except for encumbrances of record. The Borrower
warrants and will defend generally the title to the Property
against all claims and demands, subject to any encumbrances of
record. o
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subject to the Lender’s approval, which shall not be unreasonably
withheld. If the Borrower fails to maintain the insurance
described above, the Lender may at the Lender’s option obtain
coverage to protect the Lender’s rights in the Property in
accordance with Paragraph 5.

If the Lender requires, the Borrower shall promptly give
to the Lender all receipts of paid premiums and notices of renewal.
The Lender shall have the right to hold such policies and renewals.

In the event of loss, the Borrower shall give prompt
notice to the insurance carrier and the Lender. The Lender may
make proof of loss if not made promptly by the Borrower. Unless
the Lender and the Borrower otherwise agree in writing, insurance
proceeds chall be applied to restoration or repair of the Property
damaged i{ the restoration or repair is economically feasible and
the Lender ¢ security is not lessened. If restoration or repair is
not economica’ly feasible or the Lender’s security would be
lessened, the -iiaurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with
any excess paid to *the Borrower. If the Borrower abandons the
Property or does not- eiswer a notice from the Lender of offer of
settlement of claim by -ihe insurance carrier within thirty (30)
days, then the Lender mav. collect the insurance proceeds. The
Lender may use the proceeds to repair or restore the Property or to
pay sums secured by this Security Instrument, whether or not then
due. The thirty (30) day period shall begin when such notice is
provided.

Unless the Lender and thre Borrower otherwise agree in
writing, any application of proceeds ‘tec »nrincipal shall not extend
or postpone the due date of the monthly payments referred to in
Paragraph 1 or change the amount of the pavments. If the Property
is acquired by the Lender under Paragraph 20, the Borrower’s rights
to any insurance policies and proceeds resulting from damage to the
Property prior to acquisition shall pass tu- the Lender to the
extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

5. Protection of the Lender’s Rights in the rficperty. If
the Borrower fails to perform the covenants and ‘ayreements
contained in this Security Instrument or there is (a- legal
proceeding that may significantly affect the Lender’s rightz in the
Property, such as a proceeding in bankruptcy or probate for
condemnation, forfeiture or enforcement of laws or regulations,
then the Lender may do and pay for whatever is necessary to protect
the value of the Property and the Lender‘s rights in the Property.
The Lender’s actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering the Property
to make repairs. Although the Lender may take action under this
Paragraph 5, the Lender is not obligated to do so.
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Any amounts disbursed by the Lender under Paragraph 4 or
this Paragraph 5 shall become additional debt of thée Borrower
secured by this Security Instrument. Unless the Borrower and the
Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the applicable Note rate
and shall be payable with interest upon notice requesting payment
from the Lender to the Borrower.

6. Mortgage Insurance. If the Lender requires mortgage
insurance coverage which shall pay the principal and interest in
full in the event of death of the Borrower as a condition of the
loan secured by this Security Instrument, the Borrower shall pay
the premiums required to maintain the mortgage insurance in effect.
If for aryv reason the mortgage insurance coverage required by the
Lender ‘Lapses or ceases to be in effect, the Borrower shall pay
premiums «<equired to obtain coverage substantially equivalent to
the mortgage  insurance previously in effect from an alternate
mortgage insurer approved by the Lender at a cost substantially
equivalent to the cost of the mortgage insurance previously in
effect. If substantially equivalent mortgage insurance is not
available, the Borrower shall pay to the Lender each month a sum
equal to one-twelfth 4f the yearly mortgage insurance premium that
was being paid by the Brirower when the insurance coverage lapsed
or ceased to be in effect. The Lender shall accept, use and retain
these payments as a loss' zeserve in lieu of mortgage insurance.
Loss reserve payments may 1o ionger be required at the option of
the Lender if mortgage insurance coverage {(in the amount and for
the period that the Lender 1equires) provided by an insurer
approved by the Lender again becomes available and is obtained.
The Borrower shall pay premiums teguired to maintain mortgage
insurance in effect or to provide 7z _1loss reserve, until the
requirement for mortgage insurance erds_ in accordance with any
written agreement between the Borrower .and the Lender or in
accordance with applicable law.

7. Inspection. The Lender or its ageni..ey make reasonable
entries upon the Property for the purpose of " inspection of the
Property. The Lender shall give the Borrower notice at the time of
or prior to an inspection specifying reasonable rause for the
inspection.

8. Condemnation. The proceeds of any award or G:laim for
direct or consequential damages in connection with any condemaation
or other taking of any part of the Property, or for conveyance in
lieu of condemnation, are hereby assigned and shall be paid to the
Lender.

In the event of a total taking of the Property, the
proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to the
Borrower. Unless the Borrower and the Lender otherwise agree in
writing, the sums secured by this Security Instrument, in the event
of a partial taking of the Property where the fair market value of
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"the Property immediately before the taking is equal to or greater
than the amount of the sums secured by this Security Instrument
immediately before taking, shall be reduced by the amount of the
proceeds multiplied by the following fraction: the total amount of
the sums secured immediately before the taking, divided by the fair
market value of the Property immediately prior to the taking of the
Property. Any balance shall be paid to the Borrower. Unless the
Borrower and the Lender otherwise agree in writing or unless
applicable law otherwise provides, the proceeds shall be applied to
the sums secured by this Security Instrument, whether or not the
sums are then due, in the event of a partial taking of the Property
where the fair market value of the Property immediately prior to
the taking is less than the amount of the sums secured immediately
before the taking.

I£ the Property is abandoned by the Borrower or the
Borrower fails to respond to the Lender within thirty (30) days
after the date of the Lender’s notice to the Borrower that the
condemnor has -ocifered to make an award or settle a claim for
damages, the Lencer is authorized to collect and apply the proceeds
at the Lender’s option either to restoration or repair of the
Property or to the sums secured by this Security Instrument whether
or not then due. |

Unless the Lendeis- and the Borrower otherwise agree in
writing, any application of rroceeds to principal shall not extend
or postpone the due date of cthe monthly payments referred to in
Paragraph 1 or change the amount c¢f such payments.

9. Borrower Not Released; Forbearance By the Lender Not a
Waiver. Extension of the time for wnayment or modification of
amortization of the sums secured by /this Security Instrument
granted by the Lender to any successor in jnterest of the Borrower
shall not operate to release the liability of the original Borrower
or Borrower’'s successors in interest. The ‘uender shall not be
required to commence proceedings against any successor in interest,
refuse to extend time for payment or otherwise nodify amortization
of the sums secured by this Security Interest by reason of any
demand made by the original Borrower or the Borrower’s successor in
interest. Any forbearance by the Lender in exercising-o:iv right or
remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

10. Successors and Assigns Bound; Joint and Several
Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and
assigns of the Lender and the Borrower, subject to the provisions
of Paragraph 15. The Borrower’s covenants and agreements shall be
joint and several. Any Borrower, who co-signs this Security
Instrument but does not execute the Note, (a) is co-signing this
Security Instrument only to mortgage, dgrant and convey the
Borrower’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the
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‘sums secured by this Security Instrument; and (c) agrees that the
Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent.

18. Loan Charges. If the loan secured by this Security
Instrument is subject to a law which sets maximum loan charges and
that law is finally interpreted so the interest or other loan
charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall
be reduced by the amount necessary to reduce the charge to the
permitted limit and (b) any sums already collected from the
Borrower which exceeded permitted limits shall be refunded to the
Borrower .. The Lender may choose to make this refund by reducing
the priucipal owed under the Note or by making a direct payment to
the Borrowex. 1If a refund reduces principal, the reduction shall
be treated .uc a partial prepayment without any prepayment charge
under the Noteq

12. Notices, Any notice to the Borrower provided for in this
Security Instrument shall be given by delivering it or by mailing
it first class mail ‘maless applicable law requires use of the
another method. The notice shall be directed to the Property
Address or any other address that the Borrower designates by notice
to the Lender. Any notice te the Lender shall be directed by first
class mail to the Lender’s 2Jddress or any other address that the
Lender designates by notice to the Borrower. Any notice provided
for in this Security Instrument' shall be deemed to have been
furnished to the Borrower or the Lender when given as provided in
this Paragraph.

13. Governing Law; Severability.(  This Security Instrument
shall be governed by federal law and the law-of the jurisdiction in
which the Property is located. 1In the eveat that any provision or
clause of this Security Instrument or the ‘tote conflicts with
applicable law, such conflict shall not affect oiiher provisions of
this Security Instrument or the Note, which canh pe given effect
without the conflicting provision. To this end, tle provisions of
this Security Instrument and the Note are declared to /be severable.

14. Borrower’s Copy. The Borrower shall be “given one
conformed copy of the Note and of this Security Instrumeat

15. Transfer of the Property or Transfer of a Beneficial
Interest in the Borrower. 1If all or any part of the Property or
any interest in it is sold or transferred (or If a beneficial
interest in the Borrower is sold or transferred and the Borrower is
not a natural person) without the Lender’s prior written consent,
the Lender may at the Lender’s option require immediate payment in
full of all sums secured by this Security Instrument. However,
this option shall not be exercised by the Lender if exercise is
prohibited by federal law as of the date of this Security
Instrument.
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If the Lender exercises this option, the Lender shall
provide a notice of acceleration to the Borrower. The notice shall
provide a period of not more than thirty (30) days from the date
that the notice is delivered or mailed within which the Borrower
must pay all sums secured by this Security Instrument. If the
Borrower fails to pay these sums prior to the expiration of this
period, the Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on the
Borrower.

16. Sale of the Note; Change of the Escrow Agent. The Note
or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior written
notice te the Borrower. A sale may result in a change in the
entity Lnecwn as the "Escrow Agent." There also may be one or more
changes of f£scrow Agent unrelated to a sale of the Note. If there
is a change of Escrow Agent, the Borrower shall be provided written
notice of the <hange in accordance with Paragraph 12 and applicable
law., The notice chall state the name and address of the new Escrow
Agent and any otker information required by applicable law or this
Security Instrument.

17. Hazardous Subsiances. The Borrower shall not cause or
permit the presence, uze, disposal, storage, or release of any
Hazardous Substances on or _in the Property. The Borrower shall not
do, nor allow anyone else o 4o, anything affecting the Property
that is in violation of any Eavironmental Law. The preceding two
sentences shall not apply to (prasence, use or storage on the
Property of small quantities oI jlazardous Substances that are
generally recognized to be appropriut2 to normal residential uses,
rehabbing and maintenance of the Property.

The Borrower shall promptly giwve the Lender written
notice of any investigation, claim, demand - law suit or other
action by any governmental or regulatory ageacy or private party
involving the Property and any Hazardous Substarnce or Environmental
Law of which the Borrower has actual knowledge. If the Borrower
learns or is notified by any governmental or regqulatory authority
that any removal or other remediation of any Hazardcus Substances
affecting the Property is necessary, the Borrower shali promptly
take all necessary remedial actions in accordarce with
Environmental Law.

As used in this Paragraph 17, "Hazardous Substances" are
those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde and radicactive materials. As used in
this Paragraph 17, "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to
health, safety or environmental protection.
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NON-UNIFORM COVENANTS. The Borrower and the Lender further
covenant and agree as follows:

18. Occupancy, Preservation, Maintenance and Protection of
the Property; The Borrower’s Loan Application; Leaseholds. The
Borrower shall install a centrally wired alarm system in each of
the living units of the Property if required by the Lender. The
Borrower shall not occupy, establish or use the Property as a
residence unless the Lender otherwise agrees in writing, which
shall not be unreasonably withheld if such occupancy is for the
sole purpose of providing security for the Property. The Borrower
shall not destroy, damage or impair ¢the Property, allow the
Property to deteriorate or commit waste on the Property. The
Borrower . shall be in default if any forfeiture action or
proceeding, civil or criminal is begun that in the Lender’s good
faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security
Instrument or *he Lender’s security interest. The Borrower shall
be in default -iZ the Borrower fails to provide the Lender with
material information or gave materially false or inaccurate
information or statements to the Lender during the loan application
process in connectisr” with the 1loan evidenced by the Note,
including but not iimited to the Borrower’'s representations
concerning occupancy of the Property. If this Security Instrument
is on a leasehold, the Porrower shall comply with all the
provisions of the lease. 1Ii ‘%e Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless
the Lender agrees to the merger ir writing.

19. Waiver of the Borrower‘’s Rights to Reinstate. THE
BORROWER HEREBY WAIVES ANY AND ALL OI THE BORROWER’S STATUTORY OR
OTHER RIGHTS TO HAVE ENFORCEMENT OF /THIS SECURITY INSTRUMENT
DISCONTINUED ANY TIME FOR ANY REASON, INCLIZING BUT NOT LIMITED TO
THOSE RIGHTS SET FORTH IN ILLINOIS MORTGAGE TFORECLOSURE LAW, 735
ILCS 5/15-1601 ET SEQ., AS AMENDED.

20. Acceleration; Remedies. The Lender shiali provide notice
to the Borrower prior to acceleration following the Borrower’s
breach of any covenant or agreement in this Securjcy Instrument
(but not prior to notice of acceleration under Paraqgircp’. 15 unless
applicable law provides otherwise). The notice shall spercify: (a)
the default; (b) the action required to cure default; () a date
that is not less than five (5) days from the date that the aotice
is provided to the Borrower by which the default must be cured; and
(d) the information that failure to cure the default on or before
the date specified in the notice may result in acceleration of the
sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. If the default is not cured
on or before the date specified in the notice, the Lender at the
Lender’s option may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. The
Lender shall be entitled to collect all expenses incurred in
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pursuing the remedies provided in this Paragraph 20, including but
not limited to reasonable attorneys’ fees and costs of title
evidence.

21. Foreclosure Costs. In the event of the Lender’s
foreclosure on the loan secured by this Security Instrument, the
Lender shall be entitled to collect from the Borrower reasonable
attorneys’ fees necessary to enforce the terms of the mortgage and
the Note in connection with such loan, including appeal and efforts
to collect any judgment. In addition to the aforementioned costs,
the Lender shall be entitled to collect a Foreclosure Fee from the
Borrower as defined herein, which shall be the greater of (i) Four
Thousand ($4,000.00) Dollars or (ii) Five (5%) Percent of the
principal. plus any accrued and outstanding interest owed on the
loan; provided, however, if the loan is subject to a law which sets
maximum loan charges and fees and which is finally interpreted so
that the Fccieclosure Fee to be collected exceeds the permitted
limits, then-rlie Foreclosure Fee shall be reduced by the amount
necessary to redace it to the permitted limit.

22, Release. Upon payment of all sums secured by this
Security Instrument,  the Lender shall release this Security
Instrument without charge to the Borrower. The Borrower shall pay
any recordation costs.

23. Waiver of Homeste2d. The Borrower waives all right of
homestead exemption in the Property.

24. Business Purpose. The (Borrower acknowledges that this
mortgage secures repayment of debt that is for business purposes
only and is not for personal use or {o..a personal residence.

BY SIGNING BELOW, the Borrower accepts-and agrees to the terms

and covenants contained in this Security Ipstrument and in any
rider(s) executed by the Borrower and recorasq with it.

e

La %ERTA A. BRAUL
Prepared by and Mail to:

John Robeznieks

140 South Dearborn Street
Suite 1610

Chicago, Illinois 60603
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STATE OF ILLINOIS )
)SS
COUNTY OF COOK )

I, :j%L)n_t; éé%;?7;dé2 , a Notary Public in

and for said county and state, do hereby certify that La BERTA A.
BRAUL, personally known to me to be the same person whose name is
subscribed to the foregoing instrument, appeared before me this day
in person, and acknowledged that she signed and delivered the
foregoing instrument as her free and voluntary act, for the uses
and purposes therein set forth.

4
Given under my hand and official seal this +7°day of
February, 2000.

NOTARY PUBLJC

10
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EXHIBIT A
LEGAL DESCRIPTION

LOT 55 IN CUMMINGS AND FARGO'S AUGUST STREET ADDITION, BEING A
SUBDIVISION OF THE EAST 5/8TH OF THE SOUTH HALF OF THE NORTHWEST
QUARTER OF THE SOUTHEAST QUARTER OF SECTION 4, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE WEST 8
FEET DEDICATED FOR ALLEY) IN COOK COUNTY, ILLINOIS.

Permanent Index Number: 16-04-409-035-0000

Property =ddress: 1016 North Lawler Avenue
Chicago, Illinois 60651
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