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-&, 450 E. 22ND ST. ST. 250
LOMBARD, IL. 60148
ATTN: GRACE
MORTGAGE
THIS MORTGAGE s /nede on FEBRUARY-17; 2000 , between the Mortgagor,
ANA CARRASCO, A SINGLE ‘W2iAM
5 W
(herein "Borrower"}, and the Mortgagee, CREDIT UNION 1 ' , a corporation
organized and existing under the laws 41 ILLINOIS , whose address is
450 E. 22ND ST. STE. 250 LOMIBASD ' IL 60148
{herein "Lender"}.
WHEREAS, Borrower is indebted to Lendér in the principal sum of U.S. $ 70.000.00 . which
indebtedness is evidenced by Borrower's note dated 17FB2000 and extensions and renewals thereof (herein

"Note"), providing for monthly installments of principal and interest, with the balance of indebtedness, if not
sooner paid, due and payable on _17FEB2015 ;

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the
payment of all other sums, with interest thereon, advanced in‘ascordance herewith to protect the security of
this Mortgage; and the performance of the covenants and agresrients of Borrower herein contained, Borrower
does hereby mortgage, grant and convey to Lender the following desciibed property located in the County of

COOK , State af lllinois:

LOT 47 IN BLOCK 4 IN WINSLOW, JOCOBSON AND TALLMAN'S SUBDIVISION OF TH: N2RTHEAST QUARTER OF THE

NORTHEAST QUARTER OF SECTION 1. TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE'T/{iRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PERMANENT TAX ID#: 16-01-204-029

First Ameri
Lenders Adﬁzaﬁan 8

Order # %E'LP )qq 3;5

which has the address of 1542 N. MAPLENOOD AVE

{Street)

CHICAGO , llinois 60622 (herein "Property Address");
(City} {Zip Code)

EIL246 (LASER) 6849LL




UNOFFICIAL COPY

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this
Mortgage; and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a
leasehold) are hereinafter referred to as the "Property."

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, and that the Property is unencumbered, except for encumbrances of
record. Borrower covenants that Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to encumbrances of recard.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note
is paid in full, a sum (herein "Funds”) equal to one-twelfth of the yearly taxes and assessments (including
condominium and rianned unit development assessments, if any) which may attain priority over this Mortgage
and ground rents on-the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated
initially and from time ‘to/'time by Lender on the basis of assessments and bills and reasonable estimates thereof.
Borrower shallnot™be ™ok lioféd " to-make suth™payments of-Funds-to-Lender-to-the- extentthat-Borrower-makes
such payments to the holder <f.a prior mortgage or deed of trust if sich holder is an institutional lender,

- If Borrower pays Funds te/Leisder, the Funds shall be held in an institution the deposits or accounts of which
are insured or guaranteed by a‘Federal or state agency {including Lender if Lender is such an institution). Lender
shall apply the Funds to pay sald taxes, assessments, insurance premiums and ground rents. Lender may not
charge for so holding and applyiag’ siie Funds, analyzing said account or verifying and compiling said
assessments and bills, unless Lender pays-2arrower interest on the Funds and applicable law permits Lender to
make such a charge. Borrower and Lender miay agree in writing at the time of execution of this Mortgage that
interest on the Funds shall be paid to Borroyer, and unless such agreement is made or applicable law requires
such interest to be paid, Lender shall not be“raquired to pay Borrower any interest or earnings on the Funds.
Lender shall give to Borrower, without charge, &1 4nnual accounting of the Funds showing credits and debits to
the Funds and the purpose for which each debit ta the.Funds was made. The Funds are pledged as additional
security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable
prior to the due dates of taxes, assessments, insurance prémiums and ground rents, shall exceed the amount
required to pay said taxes, assessments, insurance premiuiis and ground rents as they fall due, such excess
shall be, at Borrower's option, either promptly repaid to Boiiower or credited to Borrower on monthly
installments of Funds. If the amount of the Funds held by Lander shall not be sufficient to pay taxes,
assessments, insurance premiums and ground rents as they fall due, Sorrower shall pay to Lender any amount
necessary to make up the deficiency in one or more payments as Lenasr may require.

Upon payment in full of all sums secured by this Mortgage, Lender siiell promptly refund to Borrower any
Funds heid by Lender. If under paragraph 17 hereof the Property is sold or-ths Property is otherwise acquired by
Lender, Lender shall apply, no later than immediately prior to the sale of 4 Property or its acquisition by
Lender, any Funds held by Lender at the time of application as a credit aygairst the sums secured by this
Mertgage. -

—. .3.. Application of Payments. Unless applicable law provides otherwise, all pai'ments received by Lender

under the Note and paragraphs 1 and 2 hereof shall be applied by-Lender-first in' payment of amounts-payable to. - o=’

Lender by Borrower under paragraph 2 hereof, then to interest payable on the Note, and Znzn to“the principal of
the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage,
inciuding Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Property which may attain a priority
over this Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the terms "extended coverage", flood and such
other hazards as Lender may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall
be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form
acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject o the terms
of any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proot of loss if not made promptly by Borrower. .

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrowver ithat. the “insurance carrier offers to settle a claim for insurance
benefits, Lender s authorized to collect’ and' apply ‘the insurance proceeds at Lender's option either to
restoration or repair of the Property or to the sums secured:by this Mortgage.

¢86£5100

EIL248 (LASER} 6849LL

ey




* UNOFFICIAL COPY

6. Preservction and Mdntenance of -Property; Lecséholds; Condominiums; Plonned Unit Developments,
Borrower shdl kesp the Property in ‘good repdr and shdl not commit weste or permit impairment or ‘deteriordfion
of the Property and shdl comply with the provisions of cny lecse if this Mortgage is on a lecsehald. If this
Mortgoge is on @ unit in a condominium or a plenned unit development, Borrower shdl perform di of Barrower's
odigctions under’ the dedladtion o covenonts credting’.or governing the condominium o plenned  unit
ggfoﬁlopn;en’r the by-laws ond reguldions of The.oon"mn‘i' nitim” o' planined unit development, ond constituent

S 7. Protection of Lender's Security. If Borrowér fdls to perform the covenents and cgreements contdined in
this Mortgage” o If any action or proceeding 1scommenced, which mdteridly dffects Lender's interest in the
Property, then Lender, a Lender's option;’ upon Totice to Borrowér, may make such gopearances, dsburse such
sums, indudng recsoncble atorneys' fees; ond tcke such:action cs is necessary fo protect Lender's inferest. If - -
Lender recuired mortgape Insurance a8 a condtion™of making the loan secured by this Mortgege. Borrower shal
"pay - the premiums required to mdntdn such’ insurance In“effect until such time ¢s “the requirement for such
insurance terminates in cotordance with Borrower's and Lender's written agreement or cpplioctie law.

*. Any cmounts: disblrsed by Lender pursuant to this paragraph 7. with interest thereon, o the Note rate,

shdl become additiondl indebtechiess of Borrower secured by this Mortgage. Unless Borrower and Lender agree

to other terms of poyment, such amounts shdl ‘be paydde upon notice from Lender to Borrower requesting

payrnent thereof. Nothing contdned In this paragrdoh 7 shdl require Lender to incur any expense of fcke any

- T 70 g inspection;TLenda” rioj T Moke o clise "o be: made récsonddle” enfries “upon ond ingpections—of the™ ~
Property, provided that Lender shdl give Borrower notloe prior to ‘any such inspection spedifying recsoncble
oause therefor relcted to Lender's 'nterest In the Property. . - ) . ]

9. Condemndilon. The procsecs of any awad o ddm for danages, drect or consequentid, in connection
with any conderndtion of “other ‘ddng of the Property,” or pat thereof, or for conveyonce in lieu of
condarmiction, cre hereby cssigned andl shdl be paid to Lender. sukject fo the terms of any mortgoge. deed of

~ trust or other security agreement with alien which hos . pricrity over this Mortgage. _

10. Borrower Not Relecsed, Forbedran=s SV Lender’ Not.:a Wdver. Extension of the time for- payment o
modflodtion of cmortization of the sums secured by this" Mortoeoe granted by Lender to any successor in interest
of Borrower shdl not opercte to relecse, in-aw manner,. the liddlity of the orignd Borrower ond Borrower's
sucoessors In interest. Lender shdl not be requirec To commence proceedings against such successor or refuse
to extend time for payment o otherwise modfy cmortizaion of the surms secured by this Mortgage by recson of
any” demand made by the origind Borrower ‘ond Barroweer's. sucoessars in inferest. Any forbecronce by Lender in

‘exerdising cny right or remedy hereunder,” or otherwise (fforded by gopliockle low, shdl not be a wdver of o

" -, predude the exerdse of cny such right or remedy.~ . (.~ ‘ _ : e
<. 11.Successors ond Assigns Bound; Joint and Severd Licoilty;. Co-signers. The covenants ond agreements
..~ heréin contdned shdl bind ond the rights hereunder “shdl inurz. 'o, the respective sucoessors and assigns of

Lérder and Borrower, subjéct to the, provisions~of paagaph-16 hereof. All covenants and'cgreements of
Borrower shdl be joint and severd. Any Borrower who co-signs this (vioriaoge. but does not execute the Note,
(@) is "co-signing this Mortgage ‘only t6 mértgdge grant-énd convey thd Borrower's inferest in the Property. to
Lender Under the termms of this Mortgage. '(b) is ot persondly licbie on tha Mote or under this Mortgage and (©
agees that Lendet aid eny other Borrower hereunder may- agree fo extend” mudfy, forbear,” or mcke any other

| cocomfmoddions with regard fo the terms of this. Mortgage of the Note wiitioui that Borrower's consent ond

; without rdlecsing that Borrower or modifying this Mortgoge' s fo that Borrower's inierest in the Property.

ST 12. Netice. Exoept for eny noticerecuired under: cppliodde law to be dgiven in aneliter menner, (@) any notice
to Borrower provided for In this’ Mortgage shdl be given by “delivering It or. by maling such notfice by certified
mdl ‘odcressed to Borrower o the Property Address or o such other address s -Borrovier may cesignate by

. otice to' Lender o5 provided herein, “and (B) any notice to Lender shdl be given by certificd mdl to Lender's
1 cifess stated herein or to'such other ‘oddress 8 Lender moy designde by notice fo Borrower s provided
# ° herein. Any notice provided for in this Mortgc_g_e _§hd| be _ L to hove been given to Borrowar or Lender when

7. gveén in the monner designfed herein, ~ =~ ©7 7, LT T
“o 13, Governing Law; Severabllity. The stadle and lood lows applicctie to this Mortgoge shdl be the lows of the
jurisdiction in which the Property is loodted. T he foregaing sentence shdl not limit the goplicchility of Federd low -
to this Mortgage. n the event thidt any ' provision or dause of this Mortgage of the Note conflicts with aqopliccde
“Idw, such ‘confiict shdl not offect other provisions of. this ‘Mortgage or the Note which con be given effect
 without the conflicting provision, ‘ond t6 this end the provisions ‘of this Mortgage and the Note are dedcared to be
.. 7 severcdde, As used herein, "costs”, | "expenses” ond "atorneys'- fees” Indude dl sums to the extent not
prohibited By aplicctde low o limited herein, © o oo o5 o e -
Pl 14. Borrower's Copy. Borfower shdl be furnished a'conformed copy of the Note and of this Mortgoge o the
o time of execution o cfter recordation hereof.”™* = - ot o C
A 15. Rehdbilitction Loan Agreement. Borrower shdl fulfill dl of Borrower's odligdtions under any home
renchlitation, improvement, repdr, or other loon agreement which Borrower enters info with Lender. Lender, o
Lender's option, may recuire Borrowér toexecite and ddliver 10 Lender, In a form acoeptabieto Lender, ch o
assignment ‘of ‘cny rights, ddms or ‘defenses | which’ Borrowér iy have oganst parties who supply Idoor, - -
_ materids or services In connection with improvements made to the Property. : e, T ke T
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16. Transfer of Property or a Beneficid Interest in Borrower. If dl or any pat of the Property or vy interest
in it is sdd or fransferred (or if a beneficid interest in Borrower Is sold or trensferred ond Borrower is not @
ncturd person) without Lender's prior written consent, Lender may, o Its option, require immedde payment in
full of dl sums secured by this Mortgage. However, this option shal not be exercised by Lender if exerdse is
prohikited by federd law s of the dcfe of this Mortgage.

If Lender exerdses this option, Lender shdl give Barrower notice of cocalerdtion. The notice shdl provide

period of not less than 30 days from the date the notice is ddlivered or mailed within which Borrower must ey .

dl sums secured by this Mortgage. If Borrower- fails to poy these sums prior to the expiration of this period
Lender may invoke any remedies permitted by this Mort: without further notice or demend on Borrower.

NON-UNIFORM ENANTS. Borrower and Lender further covenant end agree os follows:

17. Acceleration; Remedies. Except as provided in poragraph 16 hereof, upon Borrower's breach of oy
covenant or cgreement of Borrower in this Moﬂ?:ge, includng the covenants to pay when due any sums
secured by this Mortgage, Lender prior to acceleration shdll give notice to Borrower ¢s provided In paragroph 12
hereof specitying (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10 s
from the date the actice is maled to Borrower, by which such breach must be cured and (4) that fdlure to cure
such brecach en or before the date specified In the notice may result in accelerction of the sums secured
by this Mort forxlosure by judcid procesding, and scle of the Property. The notice shdll further Inform
Borrower of the right ‘o isinstate ofter acceleration and the right to cssert in the foreclosure proceeding the

- nonexistenceo-of -a-defcult-o:-cny-other-defense of -Borrower: to-aceeleration and foredlosure. _If the bieach’Is Tiot

cured on or before  the au2 specified in the notice, Lender, o Lender's option, may decicre ol of the sums
secured by this Mortgage t¢ ka immediately due and paycble without further demand ond may foreclose this
Mo:?m by judcid proceedirc.” Lender shdl be entitied to collect In such proceeding dl expenses of
foreciosure, including, but not limlied to, recsonable ctiorneys' fees ond costs of documentcary evidence,
cbstracts and title reports.

18. Borrower's Right to Relnstcle. Morwithstendng Lender's aoodlerction of the sums secured by this
Mortgage due to Barrower's brecch, Boriower shdl have the right fo have eny proceedings begun by Lender to
enforce this Mortgege discontinued @ any tirne prior to entry of a judgment enforcing this Mortgoge if: (@)
Borrower poys Lender il sums which would b3 then due under this Mortgoge and the Note haol no acoderation
occurred (D) Borrower cures dl breaches of ony sther covenants or cgreements of Borrower contained in this
Mortgage: () Borrower poys dit recsonddle expenses, Incurred by Lender In enforcing the covenants end
ageements  of Borrower contdned in this Mortgcoe ond in enfording Lender's remedes & provided in
pacgaeh 17 hereof, indudng but not limited to, recsenchle attorneys® fees; and (d) Borrower tokes such
action s Lender may recsonchly require to cssure that 'the lien of this Morfgage, Lender's interest in the
Property and Borrower's obligation fo pay the sums secured-ov this Mortgage shdl continue unimpdired. Upon
such payment and cure by Borrower, this Mortgage ond the ol getions secured hereby shdl reman in full foroe
ond effect ¢s if no accelerdtion had ooourred,.

19. Assignment of Rents; Appointment of Recelver. As addtiona) security hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided tha Borrower shdl prior to cocelerclion under paagaeh
17dheregtfd or aoandonment of the Property, have the right to collect and wetdn such rents o they become due
and poychle, o _

Upon aoodlerdtion under paragraph 17 hereof o dbondonment of the Picperty, Lender shdl be entitled to
have areceiver copainted by a courf fo enter upon, tcke possession of and moncge the Property ond to collect
the rents of the Property indudng those post due. All rents oollected by the recelva shdl be opglied first to
payment of the costs of mancgement of the Property and cdllection of rents, Indumng but not limited to,

_. fecelver's fees, premiums_on.recelver’s boncs, and recsonchle.attorneys:.fees,_and then.icihe sums. secured by,
this”Mortgage The réciver shdl bé lidie t6 aocolnt:only for those rents actudly received. o ‘

20. Relecse. Upon payment of dl sums secured by, this Mortgage, Lender shdl relecse this Mortgage without -

chage to Borrower. Borrower shdl pay dl oosts .of recordation, if any.
21. Wdver of Homestead Borrower hereby wdves:-d right of homestead exermption in the Property.
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORT GAGES . OR DEEDS OF TRUST

Borrower ond Lender recuest the holder of oy mtgcga deed of trust or other encumbronce with alien
which has priority over this Mortgage to give Notice to Lender, d Lendar's address set forth on page one of this
Mor’rgcga of’ ay default under the’ superlor encumbrcnoe cnd of cny ‘sde or other foredosure action.

IN WITNESS WHERECF, Borrower hcs a(eOJTed Thls Mortgcge

X Lo X

- ANAM ./ CARRASCO

e Barower oo e - . - Borrower
X _ K
e e e o O R JUC L SN I SR — —— o EREAAA RIS
4 Borrowa’: - RO : Borrower

STATE OF ILLINOIS R .. S .- County ss:

' |, LAURA WILSON ) .. @ Notary Public in ond for sdd county ond state, do
" Hereby carfify fhot ANACARRASGD -~ -~ - - T ¢ . :

' - ' ) R S parsondly known to me to be the same person(s) whose
names) _ I8 subscnbed to the foregdng Insti, lrnmt ‘cppeaed before me this doy In person. and
a:knowledged thot SHE mgwed cnd dellvered ‘rhe sdd ‘PJ+'UTTH'\1'CB HER free voluntary ot, for the uses
Cond’ purposes ‘rherein se’rforth o P

:

~ Given under my hand and officid sed this | Z7 doyof Qe/b 0
"My Oomnissl_on expires: . o | /;%W@/MM

Notery Putdic

Ay

“OFFICIAL SEAI”

N AURAWILSON ¢
Motary Public, State of ilinotg §
My ggmmissfon Expires 7/14/2001 4
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