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MORTGAGE

THIS MORTGAGE (‘se-unity Instrument” Is given on PEBRUARY 3:4TH, 2000 . The mortgagor IS
SHAWMNE M RUDD, MARRIED TJ) CHARLES P RUDD

Bomowar". This Security Instruman® j=given to MID ANBRICA BANK, PS3.

which is organized and existing underthe lavs of iz 7Bd STATES OF AMERICA and whose
address is 1823 CENTRE POINT CIR.ULJ,-P. Q. BOX 3142, NAPERVILLE, IL 60566-7142

(“Lender”). Borrowtr owas Lender the principal sum of
ONE HUNDRED NINETY SEVEN THOUSAND SEVEN 1U)DRED AND NO/10i(l

Ddllars U.S. § 1587,700.00 ).

This debt is evidanced by Borrower's note dated the sa:ne date as this :3ecurity Instrument ("Nate™, which
provides for monthly payments, with the full debt, if not paid esiier, due and piyable on MARCE 1, 2020
This Security Instrument secures to Lender: (a) the repaymeiit uf the debt e sidenced by the Note, with Interast.
and all renewals, axtonsions and modifications of the Note; (1) .hA payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Sccuritv-‘astmemt; and (c) the performanca of
Borrower's covenants and agresments undsr this Secumty Instrument ana tho Note, For this purpose, Borrower

does hereby mortgage, grant and convey to Lender the following deseribers mimperty located in coax County,
\{linels; /
'1[0:- 13 IN HARCOURT MEADOWS SUBDIVISIQON, A SUBDIVISION OF 4 IART OF LOT 1 IN BLOCK 4

IN ARTHUR T. MCINTOSH AND COMPANY'S SOUTHTOWN PARME, UNIT &, TN THE SQUTH 1/2 OP
SECTTON 28, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCTPAL MERIDIAN, LYING
NORTH OF THE INDIAN BOUMDARY LINB, IN COOK COUNTY, ILLINOIS.

-
7
P.I.N.#: 208283020300000 _

which has the address of 5205 W EARCOURT . OAR FOREST :

[Street) [Cty]

Illinais 60452
[Zip Coda]l  ("Propesty Address™y;

ILLINDIS-Single Farnily-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Foim 3014 9/90 10411/85 paga 1of 7
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TOGETHER WITH all the impravemenis now of hereafter erected 01 the properly, and all easements,
appurtenances, and fixdures now or hereafter a part of the proparty. All repticsments and additions shail also be
covered by this Security Instrument. Al of the feregoing is referred to in this Sacurity instrument as the “Property.

BORROWER COVENANTS that Bomower Is lawfully seized of the estats eraby conveyed and has the right to
martgage, grani, and convey the Property and that the Property is unancuribared, except for encumbrances of
recura. Borrower warrants and will defend generally the tilie to the Property aginst all claims and demands, subject
15 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covehants for national use and non-uniform covenants with
limited variations by jurisdiction to constiiute & uniform securily instrument covtring real property.

UNIFORM COVENANTS. Borrawer and Lendar covenant and apgree as fol ows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrawer shall prompity pay when
due the principal of and Interest on the debt svidenced by the Note and any prepayment and |ate charges dus under
the Note.

2. Funds fo: 7oxes and Insurance. Subject 1o applicable law or to 8 writen waiver by Lender, Borrower shall
pay to Lender on the d2y monthly payments are due under the Nete, untll the Note is paid in full, a sum {("Funds")
for;

(a) yearly laxes and asesss:nants which may altain priotity ovet this Security [nstrument as a lien on the Propeny,
®)

yearly leasehold payments of nipund rents on the Proparty, if any; () yarly hazard or property Insurance
premiums; (d) yearly fiood Insurana= premiums, if any; (e) yearly mortgage inst rance premiums, if any; and (@ any
sums payable by Borrower to Lender;in accordance with the provisions of paagraph 8, in lieu of the paymant of
marigage [nsurance premiums. Theve #ms are called *Escrow ltems.” Lender may, at any time, caliect and hold
Funds in an amount not to exceed the maxinmum amount a lender for federally related mortgage loan may require
for Barrower's escrow account under the fuderal Real Estate Seftlement Proce lures Ad of 1974 as amended from
time {0 time, 12 U.S.C. Saction 2601 ef seq. "FESPA"), unleas another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collecs ¢ hald Funds in an amownd not to exceed the lesser amount,
Lender may estimate the amount of Funds du~ an the basis of eurrent data and reasenable estimates of
expenditures of future Escrow fems or otherwise in scesidance with applicable law.

_The Funds shall be held in an Institution whase depcsit; ara insured by & federal agency, Instrumentality, or
entity (including Lender, if Lender is such an Institution) or inan; Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow items. Lender may not charge Borawar for holding and applying the Funds, annually
analyzing the escrow accolnt, or varlfying the Escrow tams, unless Lander pay: Barrower interest on the Funds and
applicable law permits Lender to make such a charge. Howaver, Lander may requira Borrower to pay a one-time
charge for an independent real estate lax reparting service used by '-emx'er i» connection with this loan, uniess
applicable laws provides otharwisa. Unless an agreement is made or aaplicalle law reguires injerest fo be paid,
Lender shall not be required to pay Borrower any interest ar eamings on (¢ Funds, Borrower and Lender may
agree In writing, however, that Interest shall be paid on the Funds. Lendsr shali (e 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and deblis to the Funds and the jurpase for which each debit to the
Funds was made. The Funds are pledged as additional security for ail sums seaiirad by this Security Instrument.

It the Funds held by Lender exceed the amounts permitied to be held by apglicable =, ‘ender shall account to
Borrower for the excess Funds in accordance with the requirements of applicabie law. If ‘0= 2tnount of the Funds
heid by Lender at any time is not sufficient to pay the Escrow Items when due Lender may 7o notify Borrower in
writing, and. in such case Bomower shall pay to Lender the amount necessary ta make up the daficizncy. Borrowsr
shall make up the deficiency in na more than twelve monthly payments, at Lende"'s sole discretion:

Upan payment in full of all sums secured hy this Security Instrument, Lende - shall promptly refund to Borrowar
any Funds held by Lender. If, under paragraph 21, Lender shalj acquire aor sel the Property, Lender, prior fo the
acquisition or sale of the Property, shall apply any Funds heid by Lender at the tir1e of acquisition or sala as a credit
against the sums secured by this Security instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recaived by Lander
under paragraphs 1 and 2 shall b= applied: first, 10 any prepayment charges due under the Note; secand, to

amounts payable under paragraph 2: third, to interest due; forth, 1a principa!
under the Noie. grap ' ' princig | due and last, Lo any late charges due
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4. Charges; Liens. Bomower shall pay all taxes, assassments, charges;, fines and impositions attributable to
the Property which may attaln priority over this Security Instrument, and leasenold payments or ground rents, if any.
Borrower shall pay these obligations In the manner provided in paragraph 2, «f If nat paid in that manner. Borrowar
shall pay them on time directly to the parson owed payment. Borrawer shall piomptly fumish te Lender all noticas of
amounts ta be paid under this paragraph. If Borrower makes thase payments directly, Borrawer shall promptly
furnish to Lander recaipts svidencing the payments.

Rorrower shali promptly discharge any lien which has priority over this Sezurity Instrument unless Borrower; (a)
agrees in writing to the payment of the obligation secured by the fien in 8 man 1er acceptable to Lendar: {b) cantests
in goad faith the lien by, or defends against epforcement of the lien in, leg.! proceedings which in the Lenders
opinien operate to prevent the enforcement of the lien; or (¢) secures from the halder of the lien an sgreement
satisfactoly to Lender subordinating the llen to this Security Instrument. If Lunder determines that any pan of he
Property is subject to a lien which may attain priority over this Security inshiument, Lendsr may give Bomower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more o the actlons set forih above within 10
days of {he giving of notice.

5. Hazard cs Maperty Insurance. Bomrower shall keep the improvemants now existing or hereafier erected
on the Property insures-agalnst loss by fire, hazards included within the lenr “exdended coverage" and any other
hazards, including flood= o~ flooding, for which the Lender requires insurance. This insurance shall be maintained in
the amounis and for the cers that Lender requires. The insurance carrier pnrviding the Insurance stialt be chosen
by Borrower sublsct to Lende.'s approval which shall nat by unreasonably wihheld. |f Borrower fails to maintain
covarage described above, Lepamr may, a1 Lander's option, obtain covermye to protect Lenders rigits in the
Praperty in accordance with parags2ph 7.

All Insurancs palicies and renews s 3hall be acceplable to Lender and shall include a standard morigage clause.
Lender shall have the right ta hold the policles and rerewals. |f Lender requ res, Borrower shall promptly glve to
Lender all receipts of pald premlums and rinenvsal notices. In the event of loss, Borrower shall give prompt notice to
the insurance camier and Lender. Lender micy wake proof of loss if net made p-omptly by Borrawer.

Unless Lender and Borrower otheswise agree n-writing, Insurance proceeds shall be applied to restoration or
repair of the Properly damaged. if the restogation =i repalr is ecanomicaliy §2asible Bng ienders seeurity is not
lessened. If the restoratlon or repair is not aconam/caily feasible or Lender's security would be lessened, the
insuranca praceeds shall ba applied to the sums securad by this Security Instniment, whether or nat then due, with
any excess paid to Borrower. |f Borrawer abandons the Froterty, or does not answer within 30 days a notlce from
Lender that the insurance carrier has offered to settle 2 clam, then Lender inay oollect the insurance proceeds.
Lender may use the proceeds to repair or restore the Propery.ur .o pay sums secured by this Security Instrument,
whether or not then due, The 30-day period will bagin when the nciic2 is glven.

Uniess Lendar and BotTower otherwise agrae In writing, any applica?'aii of proceeds to principal shall not extend
or postponae the due date of the monthly payments rafermad fo In parag¥aphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Bowav.ei's right 1o any insurance policies and
proceads resulting from damages 10 the Property prior to the acquisition stiali ¢33s ta Lender fo the exzent of the
sume secured by this Security Instrument immediately prior fo the acquisition.

6, Occupancy, Praservation, Maintenance and Protection of tw Frozaty; Bomowers Loan
Application; Lea=eholds. Borrower shall occupy, establish, and use the Propeity as B wvosers principal residenca
within sixty days after the execution of this Security Insirument and shall contlnue to uc-uny the Praperty as
Bormowar's principal residence for at least one yaar after the date of occupancy uniess Lendsr stharwise agrees i
wiiting, which consent shall not be unreasonably withheld, or unless extenua ing circumstances-exist which are
beyond Borrower's control. Barrower shall not destroy, damage or Impair the Property, allow the Property to
deterlorate, or commit waste an the Property. Borrower shall be In default if iiny forfeiture action or proceeding,
whether ¢ivil or criminal, Is begun that in Lender's good faith judgement could nisuit in forfeiture of the Proparty or
otherwise materially impalr the lien created by this Security Instrument or Lenders sscurity interast. Borrawsr may
cura such a default and reinsate, as provided in paragraph 18, by causing the ation or proceeding to be dismissed
with a ruling that, In Lender's good faith determination, pracludes forfeiture of the Borrower's interest in tha Property
ar sther material impairment of the llen created by this Security Instrument or Lander's security Interest. Borrower
ismlrlmiltsjgnbe ;{:a‘default :Lforauwezr. ;:h:lrir:jgt the "1’3" Lap;;llmtioa procass, give matarially false or Jnaccurate

or statements to Lender (or falled to pravide Lender with any material info on) i i
loan evidenced by the Note, including, but not llr:ited to, g formation) n cannection wih the
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i i ' . If this Security Instrument is
sentatlons concerning Borrawar's aceupancy of the Property 26 a ptincipal (esidence. | (
l;xeitpzxalease;hcm:i. Borower shall comply with all the provisions of the lease. if Bolrower acquires fge titla to the Property,
the |easehold and the fee title shall not merge unless Lander agrees to the mefg:r in writing.

7. Protectian of Lander's Rights in tho Property. If Bofrower falls to perfarm the covenanis and qgmemants
containad in this Security Instrument, o there is a legal proceeding that may s gnifitantly affect Lender's rights In the
Property (such as proceeding In bankruptcy, probate, for cendemnation ar forfe Lre or to enforce laws of rguulat[ons).
the Lender may do and pay for whatever Is necessary to protect the value of the Propefy and Lender's rights in the
Property. Lenders actions may include paying any sums securad by a flen which has priofty over this Seturity
Instrument, appearing in court, paying reasongble atorneys' fees and entering on the Property lo make repairs.
Alihough Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall bacame addillonal debt of Borrower secured by this
Securtty Instrument. Unless Borrower and Lender agree to' other temms of payn ient, these amounts shall bear interest
from the date of disbursement at the Nole rate and shail be payable. with Intares:, upon nollca from Lender to Borrower
requesting paymant.

8. Mortgage lnsuance. If Lender required morigage insurance as a condlion of m_aklng the l_oan secured by this
Security instrument, Bermeiwvar shall pay the premiums required to maintain the mortgage insurance in effact. If, for any
reasan, the mortgage inc2nce coverage required by Lender lapses or ceases lo be In effact, Borrower 5hall pay the
premiums required to obtcin <rverage substantially equivalent to tha mortgage ilsuranoe praviously in effect, at a oSt
substartally equlvalent 1o the unst to Borrewsr of the morigage Insurance peviausly in effect, from an altemate
martgage Insurer approved by Lzqder. If substantially equivalent morigage insurance coverage ls not avatlable,
Barrower shall pay 1o Lender eact 'nanth a sum equal to one-twelfth of the yearly morigage insurance premium being
paid by Borrower when the (nsurance roerage lapsed or caased 1o ba in effect. Lender will accept, use and retain
these payments &s a loss reserve in liew-of inongage Insurance. Loas reserve piyments may no longer be required, at
the optian of Lender, if marigage insurance roverage (in the amaunt and for the pariod that Lender requires) provided
by an insufer approved by Lender agaln becomes available and is oblained, Bonower shail pay the premiums raquired
to maintaln mortgage insurance in effect, ar ¢ p.ovide a loss reserva, untll the fequirament for mortgage insurance
ends In accordancs with any written agresment beiwe e Borrower and Lender or applicable law.

9. Inspection. Lender of Its agent may make raascnable entries upon antl inspections of the Property. Lender
shall give Borrower notice &t the time of or prior to an inssct'on specifying reasoiable cause for the inspection.

10. Condemnation. The proceeds of any award or cla'm or demages, direct or consequential, in connection with
any condemnation or other taking of any part of the Praperty or for conveyanc in lieu of condemnation, are hersby
assigned and shall ba paid to the lender.

In the avant of a total taking of the Property, Ine proceeds shal) b applied to the sums secured by this Security
instrument, whether or riot then dus, with Sny excess paid to Borrower. 17 ine event of a partiai taking of tha Property
in which the fair market value of the Property immediately befors the taiing i% € jual to or greater than the amount of
the sums secured by this Securlty Instrument immediately before the takirg, \iess Borrower and Lendar atherwise
agres in writing, the sums seaured by this Security In®rument shall be reacviart by the amount of the proceeds
multiptied by the fallowing fraction: (a) the total amount of the sums secured imivc=iataly before the taking, divided by
{b) the fair market value of the Proparty immediately before the taking. Any batayce shall be peld to Borrower, [n the
event of a partial taking of the Property In which the fair markst value of the Progerty immadiately befare the taking is
lass than the amount of the sums secured immediately hefore the taking, uniess ‘lorrow(wr ard Lender otherwise agres

In writing or unless appllcable law aotherwise provides, the procesds shall ba zpplied 1o thie cums sacured by this
Sacurity Instrument whether or not the sums are then dus,

If the Proparty is abandoned by Barrower, or if, after notice by Lender to Betrower that the Zapdemnor offers o
make an award or setile a claim for damages, Bomrower fails to respond to Lencier within 30 days after the date the
patice is given, Lender is authorized to collect and apply the proceads, at its optior , either to restoration of repair of the
Property or to the sums secured by this Sacurity Instrument, whether or not then die.

Unless Lender and Borrower otherwize agres In writing, any application of proceeds to grincipal shall not extend or
postpons due date of the manthly payments referred to in paragraphs 1 and 2 or ¢t ange the amaunt of such payments,

11. Boivower Not Relsased; Forbearance By Lander Not A Waiver. Eatension of the time for payment or
modification of amortization of the sums secured by this Seeurity Instrument grasted by Lender ta any succéssor in
interest of Borower shall not operate to release tha liabillty of the original Borrower or Borower's successors in
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i @ 3 in interest or refuse to
i . shall not be required to commence pn_mcedlngs against ény Sugcessor In
Z'Laéﬁfs‘ timb:nf(;?rpayment ar otherwlse modity amortization of the sums sanureq by this Security Instrument by
reason of any demand made by the original Borrower or BOTOWES'S SUGCassars in [nterest. Any forbearance by
Lender in exarcising any right or remedy shall not ba a waiver of of preciude thie exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability: Co-gignars. The covenants and
agreemants of this Security instrument shall bind and benellit the Successors and assigns uf' \Tender and Borrower,
subject to tha pravisions of paragraph 17. Bomower's covenants and agreerients shall be joint and several. Any
Borrowsar who co-signs this Security Instrument but does nol execute the Note: (a) Is co-signing this Security
Instrument only to mertgage, grant end convey that Borrower's Intersst in :he Property ur_1der the terms of this
Security Instriiment; (b) is not personally obligated 1o pey the sums securac by this Security Instrument; and (c)
agrees that Lander and any other Borrower may agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without that Borrowe r's consent.

13. Loan Chargos. If the loan secured by this Securlty Instrument 1S subjuct ta 8 law which sets maximum ioan
charges, and that law is finally interpreted so that the intarest or other lsan ¢amges collecied or to be collacted in
connection with the foan exoceed the permitted (Imits, then; (8) any such loan cliarge shail be reduced by the amount
nacessary to reduce the charge to the permitted limit; and (k) any sums alieady collec_ted from Borrower which
exceeded permitted i3 Wil be refunded to Barrower. Lender may ohoose o make this refund by reducing the
principal owed under i iNale or by making a direct payment to Borrower If @ refund reduces principal, the
raduction will ba treated ez 7 pertial prepayment without any prepayment charge under the Note.

14. Noticee. Any natics to [Acrower provided for in this Security Instrurnet shall be given by delivering it or by
mailing it by first class mall uniess apolicable law requires use of another meihed. The notice shail be direcied to
the Propertly Address or any oiher aodri:ss Borrower designates by notiea to Liander. Any notice to Lender shall be
given by first class mall to Lander's sxdress stated herein or any other add-ess Lender designates by notice to
Borrower. Any notice pravided for in this Security Instrument shall be deeme ta have been given ta Borrower or
Lender when given as provided in this paragraz.

15. Governing Law; Severability. This Soruriy Instrument shall be govemed by federal law and the law of
the jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument
or the Note canflicts with applicable law, such conflict uhall not affect other pro sisions of this Security Instrument or
the Nate which can be given effect withowt the conflicipg provision. To this end the provisions of this Security
Instrument and the Note are declared to be saverable.

16. Borrower's Copy. Borrawer shall ba given one coifzmed copy of the Nate and of this Saequrity
Instrumesnt.

17. Transfar of the Property or a Beneficial Interest (n Borrowar, 17 a) or any part of the Property or any
intarest in it sold or transferred (or if a beneficial interest in Borrower is “0id «r transferred and Borrower is not &
natural parson) withaut Lender's prigr written consent, Lender may, &t its optiosi; raguire immediate paymenrt in fuli
of all sums secured by this Securlly Instrument, Howsver, this option shail not !« cxereised by Lender if exercise is
prohibited by federal law as of the date of this Security instrument.

If Lender exercises this option, Lender ahall give Bommower netica of accelration. The notice shail provide a
period of not [ess than 30 days from the date the notice 15 delivered or mailed within wnich Sorrowar must pay all
sums secured by Lhis Security Instrument. |f Borrower fails to pay thesa sums prior to the arpisation of this period,

Lender may invoke any remedies pemitted by this Security Instrument witiout further rotirs or demand on
Borrawer.

18. Borrower's Right to Reinstate. |f Borower mests cartain conditlions, Bamtower shall have the right to have
enforoement of this Security Instrument discontinued at any time prior ta the earlier of. (a) § days (ar such
other peried as applicable law may speolfy for reinstatement) before s:le of the Property pursuani to any
power of sale contained in this Security Instrument; or (b) entry of a judgement enforcing this Security
Instrument. Those canditions are that Borrawer: (a) pays Lender all suins which then wauld be due under
this Securlty Instrumant and the Note as if no acceleration had accurrad: (b) cures any default of any ather
covenants or agreemants; (C) pays all expenses incurred in enforcing this Security Instrument, Including, but
not limited to, reasanable aitorneys' fees; and (d) take such action as Lender may reasonably requira to
assure that the lien of this SBecurity Instrument, Lender's righis in the Praerty and
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ian1 to pay the sums secured by this Security instrument shall coninue unctmnged Upon reinstateme:
gmmﬂ"gamw rrlgumem and the abligations sacured hereby ehal rerpalr fully effective as if no accaleration had
octumed. However, this right to reinstate shall nat apply in the cage of acceleration under paragraph 17.

9. Sa ote; C o of Lean Serviger. The Nots or parflal interest in the Note (together with this Securlty
Instr:mant)l;:\fp t':le sold mr more fimes without prior hotica to Bomower. A ssle may result in a ghange in the enfity
(known as the “Laan Sarvicer") that collects manthly payments due undar the Note rind this Secunity Instrument. There also
may he one or moye changes of the Loan Servicar Unratated to a cule of the Nete, |*there is a change of the Loan Servicer,
Borrower will be given writhen notice of the change in accerdance with paragragh 11 above and applicable law. The notice
will state the pame and address of the new Loan Servir.:a‘r and address to which payments should be made, The notice wil
alza contalin any other information required by applicable law. _ o

Nai!her Bofrower nor Lend:!umay gommence, join. of be jained to any judi:al action (as éiiher an individual fitigant
of the member of a class) that alleges that the ather party has breached any provisia 1 of, ar any duty owed by reason of, this
Secuwrity instrument, untll such Borrower ar Lender has nofified the other party (with :iuch notice given In aomplianse with the
requiremens of Section 14} of such alleged breach and afforded the other party haieto a reasanable period after the ghing
of such nofice to take carrective action. if apgﬁcable law provides a time period which must elapse before certain action oan
be taken, that time perizd will be deemed to be reasonable for purposes of this paragraph.

20. Hazardous Sul=’s"=es. Bomower shall not cause or permit the prasence, use, disposal, storage, or release of
any Hazardous Substances o”, o« in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting the
Property that ia in violation of wny Fnvironmental Law. The preceding two sentencas shall not apply to the presenca, use, or
storage on the Proparty of smail cuantities of Hazardous Substances that are geverally recognized to be appropriata to
narmal rosidential uses and to maitite pznoe of the Propeny. )

Borrower shall promplly give Lender written notice of any investigation, claim, demand, lawsult or other action by any
governmental oF regulatery agenay or prvid: party invaiving the Property and ey a2ardous Substance or Environmental
Law of which the Borrawer has aclual Kriowiedae. |f Bamower leams, of is notifed by any governmental or regulatory
autharity, that any removal or other remediaticn of any Hazardous Substance affecti'g the Property is necessary, Borrower
shall promptly take all necessary remedial actiorw i accordance with Environmental | aw.

As used in this paragraph 20, "Hazardoue Suisetanyea” are those submtancas delined as 1oXc of hazardous substances
by Environmental Law and the following substances: gosofine, kerosene, other flamniable ar toxi¢ pefrolaum products, toxic
pesticides and herbicides. volatile solvants, materlale contairing ashcatos or formaliehyde, and radioactive materials. As
used in paragraph 20, "Environmental Law" means federa’ [aws and laws of the juiisdiction where the Property i5 located
that relate to health, safety ar environmental protection.

NON-UNIFORM COVENANTS. Boryower and Lender furthe: ~a-2hant and agree a6 follows:

21. Acceleration; Remedios. Lender shall give nofice to Bomowes roior to acoeleration following Barrower's breach of
any covenant or agreement in this Security instrument (but not prior t6 accelerstion under paragraph 17 uniass applicable
law provides otherwise). The notice shall specify; () the default; (b) the aclion rzqured to cura the defautt; (¢) o date, not
fess than 30 days from the date the notice Is given to Bomrower, by which the dzs2ut must be cured; and (d) that failura to
cure the defauk on or before the date specified In the rotice may result in accale iy of the sums sacured by this Becurity
Inatrument, foreclasure by Judiclal proceeding and sale of the Property. The nofice at 7t further inform Borower of the right
to reinatate after agceleration and the right to assert in the foreclosure proceeding the un-existence of a default or any ather
defense of Borawer to acceleration and foreclosure, f the default ia not cured on ar sefor) the date specifled in the notice,
Lender at its aption may require immediate payment in full of all sums secured by t1is Sectaty ‘nstrument without further
tamand and may forecloss this Security InsTument by judicial proceeding. Lender thall be ey to collact all expenses

incurred in pursuing the remedies pravided in this paragraph 21, including, but not imited to, reasoraple attomeys' faes and
costs of title avidensa.

22, Relqase. Upan payment af all suma asecured by this Securlty Insbumert, Lender shall relzase this Security
instrument without charge to Borrower. Bofrewer shall pay any recerdation costs,

23. Walver of Homestead. Borrower waives all right of homastead exemption in the Property.
24. Riders to this Security instrument. If one ar more riders are executed by Borrawer and recorded together with

this Security Inshument, the cavenams and agreements of each ouch rider shall be I corporated wte and shall amend and

fuglem;:t the covenants and agreemante of this Security Instrument as If the 1lder(s) were a pant of this Security
nstrument.
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[Check applicable box(es)]

Adjustabie Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Ridel Biweekly Paymept Ridar
Balloon Rider Rate improvement Rider Second Home Rider

VA Rider Other(s) [speclfy}

BY SIGNING BELOW, Bamower accepts and agrees to the temns and civenants contained in this Security
Instrument and In any nder(s) execited by Borrower and recorded with it.

“oun . Rush

(Seal) (Seal)
“Bomower -Borrower

N, (Seal) (Seal)
-Baprawer -Borrower

a __(Seal) (Seal)
-Borrower -Borrower

@f"f-/(-/ Count s5:

STATE OF ILLINOIS,
. tI. ~f')u;, Janotary Public in and far sa d county and &tate do hersby cemfy
tha

SHAWNE M RUDD, MARRIED TO CHARLEES P RURD

. personady known to me to he the same person(s) whose
name(s)

subscribed to the faregoing instrument, appeareggfora ma this d:y 'n nerson, 11nd acknowledgad that

signed and delivered the sald Instrument as
therein set forth.
Given under my hand ang ofictal seal, this

My Commission Expires:

N
o PENC S AS I

{ :u‘g} 1 [L]fll S‘ /U " .

"_;‘ LINDA A, WEBER
) Notary Public, State of i linois
f ¥ Cxmmission Expros OTHB’“G

[ iy
- "vv‘v‘ﬁ-'dwﬁy_,'k‘_

THIS INSTRUMENT WAS PREPARED BY:
KENNETH KORANDA

1823 CENTRE POINT CIRCLE
P.O. BOX 3142

NAPERVILLE, IL 605B6-7142

g he
fce ard voluary act, for the uses and purposes

77 dayoi }M Wrry

Notary Public
WHEN RECORDE ) RETURN TO:
MID AMERICA BANK, FSB.
1823 CENTRE POINT CIRCLE
P.O. BOX 3142

NAPERVILLE, IL €¢0588.7142
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE R!UFR is made this 23TH  gay of FEBRUARY , 2000 'andis
incorporated into and shall be deeins.d.to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument") of the same date.given by the undersigned (the "Borrower") to secure Borrower's Adjustable
Rate Note {the "Note") to MID/ZMERICA BANK, FSB.

{the "Lender"s of the same date and covering the property described in the
Security Instrument and located at:

5205 W HARCOURT, OAK FORLST ~ ILLINOIS 60452
[Propet iy Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR-CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMCUWT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE T:1Z SORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and sgieements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.580  %. The Note provides for changes in the interest rate
and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of MARCH 15T , 2905 and on that day
12th month thereafter. Each date on which my interest rate could change is called a "Change Date.”

(B) The Iindex

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the
Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is
called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice. :

MULTISTATE ADJUJSTABLE RIDER - ARM 5-2 - Single Family - Fannie Mae Uniform Instrument 1016 Page 1 of 3 10/04
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(C) Calculation' of Changes

Before each Change Date, the Note Holder will caiculate my new interest rate by adding Two AND THREE
QUARTERS percentage poiMts (  2.750 %] to the Current Index, The Note Holder
will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the

limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 9.500 %orless
than  7.sp0 %.7Thereafter, my interest rate will never be increased or decreased on any single Change Date by
maore than two percentage noints (2.0%) from the rate of interest | have been paying for the preceding twelve months.
My interest rate will nevel b~ areater than 13.500 %, which is called the "Maximum Rate”, or less
than 7 ggg %, which i cailed the "Minimum Rate".

(E) Effective Date of Changes

My new interest rate will become etieCtive on each Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment cate after the Change Date until the amount of my monthly payment
changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of anv changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The nstice will include information required by law to be
given me and also the title and telephone number of a person who'wili =nswer any question | may have regarding the
notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN EORP.OWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part'of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Boirower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate paymant in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exsrrise is prohibited by
federal law as of the date of this Security Instrument. Lender also shali not exercise this option if: (a) Borrower
causes to be submitted to Lender information required by Lender to evaluate the intended transferee ac if a new loan
were being made to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender. .-

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent
to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable
to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this
Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender
releases Borrower in writing.

o
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If Lender exercises the option t nder shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

Rider. :
%wa M
M~* (Seal)
SHAWNE M RUDD - Borrower
(Seal)
Borrower

MULTISTATE ADJUSTABLE RIDER - ARM 5-2 - Single Family - Fannie Mae Uniform Instrument 1016 Page 3 of 3 10/94
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WAIVER OF HOMESTEAD AND MARITAL RIGHT

In consideration of MidAmerica Bank, fsb., granting 4 mprigage loan to SHAWNE M RUDD,

MARRIED TO CHARLES P RUDD
and for and in consideration of ten dollars paid to the undersioinied, and for other good and valuable consideration,

the undersigned does hereby waive any and all homestead inwciest created now or in the future in the favor of the
undersigned in the following described real property together with 2:1y 7ights the undersigned may have by reason of

the llinois Marriage and Dissolution Act, 750 ILCS 5/101 et. seq., now £i as amended:
LOT 13 IN HARCOURT MEADOWS SUBDIVISION, A SUBDLIVISION OF A PART OF LOT 1
IN BLOCK 4 IN ARTHUR T. MCINTOSH AND COMPANY'S SOUTHTOWN FARMS, UNIT 6, IN
THE SOUTH 1/2 OF SECTICN 28, TOWNSHIP 36 NORTH, XANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE IND12L ROUNDARY LINE, IN CCOOK

COUNTY, ILLINOIS.

PROPERTY ADDRESS: 5205 W HARCOURT, , OAK FOREST, IL 60452
P.I.N. #: 28283020300000

The undersigned further agrees and consents to the mortgage or transfer of the lllinois compiled Statute and of
any homestead right or interest created now or hereinafter created in favor of the undersigned.

The undersigned further states that the above-described property is not marital property as described and
defined in the lllinois Marriage and Dissolution Act, 750 ILCS 5/101 et, seq.

This waiver is given and specifically refers to the mortgage in favor of MidAmerica Bank, fsb., dated the 597y

day of FERRUARY, 2000. M
m M& Seal
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STATE OF \K—
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couNtY oF (Lt )
1, ‘}]'7‘!/ Undttes , @ Notary Public in and for said county and state /
do hereby certify that \:;C/?W, ¥ 2Ks ,Zu,,M_ G/P e _ﬁ
personally known to me to be the same person(s) whose name(s) /S subscribed to the
foregoing instrument, appeared before me this day in person, and acknowledged that he Z_.signed and delivered
the said instumentas ¢, __— free and voluntary act, for the uses and purpose therein set forth.
Given under my hand and official seal, this OZ 611 day of %(//% AQ—W
My commission e0ir3s;
9, ) Notary Public
F‘k. “r' " ” h‘::ﬁm’w
i IALSEA L0
. \‘ /\‘A lf’lfr‘F;i_:R !
J:'Jr?:’ rZubh State of IHinj g’
'.::fon Expires 0ri1gimg
E 3./-}\,-\,% L 9
v
S
v
2
N
)
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