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This Mortgage prepared by: CHAR(ER-MATIONAL BANK AND TRUST
. . 2200 W. MIGGINS ROAD
HOFFMAN-ESTATES, IL 60195

#ORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 14, 2000, between CLAUDIA KINSLEY, F/K/A CLAUDIA FLAM, whose
address is 1736-5-EDGAR STREET,-PALATINE, IL 60%7-7435 (referred to below as “Grantor"); and Charter

National Bank and Trust, whose address is 2200 West Higoins Road, Hoffman Estates, IL 60195 (referred to

below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantoi morizzges, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described eal rroperty, together with all existing or
subsequently efected or affixed buildings, improvements and fixtures, 2l easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciuging stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real proerty, including without limitation

all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of lllinois (the "Real
Property"):

“LOT 6 IN PLUM GROVE*CREST-"SUBDIVISION, A-SUBDIVIS!ION OF LOTS 5 AND-7 IN ASSESSOR’S.
DIVISION IN PART OF THE NORTHWEST QUARTER OF SECTION 35, TOWNS{'~ 42 NORTH, RANGE
10, EAST OF THE THIRD PRINCIPAL MERIDIAN, INCLUDING THE SOUTH 33 F£ET OF LOT 38 IN
FOREST ESTATES SUBDIVISION IN THE NORTHWEST QUARTER OF SECTION 35, TOWNSHIP 42
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1736 S. EDGAR STREET, PALATINE, IL 60067-7435.‘ :
The Real Property tax identification number is 02-35-106-006. :

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to al! leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without S{
limitation CLAUDIA KINSLEY and TIMOTHY P. KINSLEY. P 0
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"Grant of Mortgage" section.

Related Documents. The words "Related Documents" mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THI5 MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIEMC AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTG LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS, MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: = = _

GRANTOR’S WAIVERS. ' Grantor waives all rights or defenses arising by reason of any "one action’ or
"anti-deficiency” law, or any ‘other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender Is otherwise entitled to a claim for deficiency, before or after
Lelnder’s commencement or coinpletion of any foreclosure action, either judicially or by exercise of a power of
sale.

GRANTOR’S REPRESENTATIONS AWD Y ARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower’s request and-not at the request of Lender; {b; Grantor has the full power, right, and authority to enter
into this Mortgage and to hypothecate the Property; (c) the provisions of this Mortgage do not conflict with, or
result in a defauit under any agreement or other inzfrument binding upon Grantor and do not result in a violation of
any law, regulation, court decree or order applicabe to Grantor; (d) Grantor has established adequate means of
obtaining from Borrower on a-continuing -basis infunmation about Borrower's financial condition; and {e) Lender
gas mad)e no representation to Grantor about Borrewer (including without limitation the creditworthiness of
orrower).

PAYMENT AND PERFéRMANCEr Except-as- otherwise provided-in-this-Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mprt&age as it becomes due, and Borrower and Grantor shall strictly perform all
their respective obligations under this Mortgage. -

POSSESSION AND MAINTENANCE OF THE PROPERTY. Graitcr and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisicens:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the:Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable coridiizn and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance," "disposal," "release," and
“threatened release," as used_in this Mortgage, s.hafl have the same mcaninas as set forth in the
Comprehensive Environmental Response, Compénsation, and Liability Act of 1980, as amended, 42 U.S.C.
< —..Section 9601, et seq. ("CERCLA"), the Superfund Ame_ndmengs and. Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the-Hazardous™Materials-Transportation=Act;"49-U:S:C. Section- 1807, 21 seq., the Resource ..
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable szl or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance" shall also include, without limitation, petroleum and petroleum by-ﬁroducts or any iraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance b¥ any person on, under, about or from the Propert}(;
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propertz_ bg
any prior owners or occupants of the Property or (13 any actual or threatened lttigation or claims of any kin
by any person relating to such matters; and (c} Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local .laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its_agents to ehter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender ma?/ deem ‘appropriate’ to
determine compliance of the Property with this section of the Mortgez?e. Any inspections or tests-made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liability

on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and ~ (b)




"UNOFFICIAL COPY

ol o ‘sjuauancsdwl yons Jo
1509 ey} Aed 1M pue UBD JOojuBIS) JBy) Jopus 0} AIOJOB|SIES SBOUBINSSE SOUBADE JOPUST O} ysiuin) JepusT Jo
1senbal uodn [Iim JOJUBIE) “S[ELUSJBW O ‘SBIIAIDS HIOM 831 10 JUNOJJR UG Palasse aq PINoY uel| Jeyjo’lo ‘ual|
s,uawWleLLEW ‘udl §oLBYoewl Aue ) ‘Ausdold 8y) 0} pelddns are sfelajew Aue Jo ‘paysiuin) 8Je S9JIAIBS Aue

‘PEOUSLLILIOD SI HIOM AUE 10j0q SABP (GL) Uesll) 1Ses| 8 1opuaT AJjjou |ByS (OB “UOHONNSUOD JO SI1IO0N

‘Auadoid sy} 1suiebe sjusLISSESSE pue Saxe) ay] Jo JUDLB)E]S Uolm e
awy) Aue Je Japuan 0} Jen||ep O} [elolo [eluswweAob ajeudoldde ey azuouyine [leys pue SjUBLLSSOSSE 10 SaXE}
ay} jO JuswAed |0 8ouUBpIA® AIOJOB]SiIES JOPUST O} USIINj puewap uodn |eys Jojuess uswied Jo aouapiag

-sBuipaaonid
1SOJUCD 8yl Ul paysiuiny puoq Ajauns Aue Jagun a0biqo |euon£3pe Ue SE lopusT SWEU [[eys Jojueln
‘Auadold oY) 1surebe jusweoious 810jeq Wwewbpn| asiaApe Aue Ajsies |leys pue Jepusn pue Jjes) pusiep
([BUS JOJUBID) ‘1S8JUOD AUB U| "UBI| BU) JBpun 8[es JO BINso[o8.0) B JO JNSe) B Se 8nIOJE pinod jey) sofileyd
1810 10 $98) SAaulone pue 51800 Aue snid uey ey abIeyosip 0) JUSIAYNS JUNOWe Ue u) Jepue 03 Aiojoejsies
Alinges Jeylo Jo_puoq Agins ojelodiod jusioyns B 10 Used Jepue yum lsodep ‘yepue] Aq pajsanbal
1 10 ‘uay| ay) Jo abreydsip sy} aindes ‘Buly 8y} JO BIYoU Sey JoJURIE) Jaye shep (G1) uesyl) UM ‘pajy SI uay
B JI ‘10 S8sue udl| aq[1 Jo)je sAep (G|) uaaly ulyum fleys Jojuelx) ‘Juawieduou o }nsaJ B Se pafy S| 10 sasle
ual e )| 'pezipsedosl jou s Auadold ey} ul jsaie sepus se buoj os ‘Aed o) uonebiqo ey JaAo aindsip yytey

poob B Yum UONOSULaD Ul WIBD IO ‘JusLUSSSSE ‘XB) Aue jo juswAed pjoyypm Aew Jojuein 7sauod) o] bl

‘yaeiBered Bumojio} eyl Ul papiacid asmieylo se Jdedaxa pue ‘mojeq 0} palis)al ssaupalgspu|

Bunsixg ey 1o} 1decxa ‘enp Jou SJUBLUSSASSE pue S8Xe) Jo uelle e|é1 10} 1deoxe ‘efefiyoly siy) Jepun JepuaT

10 1S8IBlUI 8Y) 0} [enka 1o Jero Aoud Buiaey susl [l jo 93y Auedoid ay) ulejurew jeys Jojuels -Apedold

BU} O} paysIuIN} |eUsIEL: Jb Paiepudl SHOIAISS JOJ JO UO QUOP YIOM JOj SWIED e onp usym Aed [eys pue

7 =o' A18d0l d -8Y1<J0-1UN00dR- uY tOs}SU!EﬁE:pG!l\akSGBJELIO‘_GOI.MGS-JBMSS,puegsaﬁJEua,JawM fSIUDLUSSISSE Saxe).
[eoads Saxe) [joiked ‘saxey e folenbuyap o1 Joud sjuaae jje ul pue) enp uaum Aed jleys Jojers) ‘juswhed

-ebebuop
siyy Jo ued e aie Ausdoid ey uc-suel pue sexe) syl 0) Bunees suoisiaoid Bumolo) eyl "SNIIT ANV SIXVL

‘Me| siou)) Ag 1o Mej [elops} Aq palqiyold si as1oiexe yons §l Jepusn Aq
PasIoIaxe 8q 10U [[BYS UONAO SIY) JOASMOH.~I0JUeIY) JO ‘eq ABW 8sED ay) se ‘sisasejul Auedwos Aligel peyw) Jo
sisesau diysseuped “a01s Bunoa ey Jo (1462 Jusdied ealj-Aluem) Uey) siow Jo diysisuma, Ul abueyo Aue sapnjou
os[e Jajsuey) ‘Auedwiod Awngel penw Jo diysifuued ‘uoljeiodiod e s| Jojueln) Aue j| iseislul fuadoig4 [esy 1o
ooURABALOD JO pouiBw Jauyio Aue Aq Jo ‘Ausdold rzed eyl o) ejl Buipjoy 1snu) pue| Aue 0} IO Ul jSaislu [eIdlBueq
Aue Jo J9jsuel) Jo ‘luawubisse ‘aes AQ 10 ‘JORIU0D uondo-ases| ‘sieaf (g) 9aiyl uey; 1ojealb ulSl B YUM 1salsul
ployases] ‘pasp 10} J9BAUOD ‘JOBIUOD PUE| ‘JOBIU0D €(es Juewjieisul ‘pasp ‘ales wbuIno Aq Jeyleum Arejunjoaul
_do Mepunjoa Jeyjpym a|geunba Jo [eidysusq ‘eba| eeum ‘uelsyy Jseseul o ey ‘wbu Aue Jo Auedoid
[eaY JO 85UBABAUOD BU) SUBBW Jajsuel} Jo Bles, Y "Aladui [BaY ayy ul 1selelul AueJo ‘Auedoid [eay au jo ued
Aue Jo ||e J0 ‘Juasuod uspum Joud sJepus ey Jnoyum ‘Jejstier 1) sjes syl uodn sbebuon siy} Aq peinoas swins '
Ife ejqeked pue enp Agjeipeww) asedep ‘uondo sy je ‘Aew 1epue] 'HIANIT AS LN3ASNOD - 37vS NO 3nd

‘Ausdolg ay) ensaseld pue 19910.% 0y Auessaosu Alqeuosesl ale Auadold
8y} JO SN pue JBJOBIBYD UL WOJJ LOIYM ‘UCKOSS SILI Ul SAOGE UUOJ JuS S132 9SOy} O} UONIPPE Ul ‘SlOB JBUI0
/e op ||eys Jojuersy -Auadoid ey} papuaNeun eAes| Jou Uopueqe o) Jeyieu soaibe Jojuely “1oeid o1 Aing

‘188Ul S JepuaT 10e10.d
01 ‘lapua 0[1 Aoyoeysnes Ajqeuoseal ‘puoq K1ains e 1o Alnoas alenbape jsod 47 iduelr) aiinbai Aew Jepua
‘pozipsedos| 10u ase Apedold ey} ul sisessjul $JopuaT 'uoluido ojos SJepue Ul ‘se Duo| 0S pue Os bulop
01 Joud Bunum w Japue paljiiou SeY Jojuein) se Buoj os ‘sjeadde sjeudoidde Bupinsu ‘Buipsssoid Aue Bunnp
asueijdwod pioyUim pue uoienbes Jo ‘edueuIpIo ‘me| yons Aue yiey poob uj 1sejuod ew Joweiny “Auedoid
ay] 10 Aouednaoo 1o asn ey} 0} euqeokdde SaOYINE [BJuBWIUIBA0D |8 JO 08ye Ul JajeeidL! 1o mou 'suone[nbel

‘mﬂ pue ‘sasueuiplo_‘sme| jie_uim Adwoo Apdwoid jeys. ojels)- "sjusuwialinbay-|ejualiuISACY; 11z soupijdwon :- - -

-abeBpow Syl JO SUCIIPUOD PUB SWIBY 8y} Y4t 8ouBNduIoD
sJojueisy jo sesodind JOé Auadol4 8u) oadsul 0] pue S)Sai8)ul SJ8pua Ol pusie O} SowWwi 8jqeuoses.l
IIe 1e Auadoid [eay ey} uodn Jejue Aew saanejussside) pue sjusbe sy pue Jepus Jaugz o) hig s Jepua

‘anjeA |enba jse9| Je jo sjuawanoidu|

ﬂ”M sjuowaroidw| yons aoede) o) Jepueq 0} Aoesnes suswabuese eyew 0] Jojuelg alinbal
BW Japus ‘siuawanoidw) AUB Jo [BAOWSL BY) 0} UCIIPUOD B SY “JapuaT JO Jussuod usiilim Joud sy inouim
Ausdoid fesy auy wouy sjuswsaoidwi Aue aaowWse) IO YSIIOWSP JoU |[eys Jouely ‘sjuswaAoidul] Jo |eaoway

2
P *19pueT JO 1UaSUOD UaRLM Jold By} Inoyum sionpoad yoo1 Jo [8ae.b ‘los ‘(seb pue 1o Buipnjoul)
‘ T sjeleunu ‘Jequuy Aue ‘sacwal o} ybu euci Aued Jsyio Aue 0} jueIb Jo ‘sacwel Jou [m Jojuels) ‘Buiobolo)
i) sy} jo Aljesaush ayy Bumw noyupn “Auedoid sy jo uoilod Aue Jo Apedold ayj 0} 10 UC SjSem IO JO Buddins
et AuB Jeyns Jo ‘juued ‘YWWOD Jou 83uesiny Aue Jiuiad Jo JoNpuod 'esned Jou |[Bys Jojuels) ‘IISem ‘aguesinN
-
Q

-9SIMIALI0 JO 8INS0[0810) Ag Jayieym ‘Apadold au) u! isausiul Aue Jo uoyisinboe
s Jopuan AQ paeye aq jou ||Bys pue aﬁeﬁuovx Sy} JO uey eyl ﬁ;o 80uBASAUQDB] pUB UOIJORISIIES AU} pue
$S8UpB)Gapy| 931 10 JuawiAed ay) oINS leys ‘Ayuwapur o} uonedigo ey Buipnjoul ‘ebeBUOW 8y} jo U0N09s
sy jo suoisiaoid oyl seiuadoid aul UO §JUBISANS IO S)SEM SNOPIEZEY B JO ©SESjar PaUdlesiy} J0 asesial
‘(esodsip ‘@beuo)s ‘einjoejnuew ‘uonelousab ‘asn Aue o @2uUSNbaSU0Dd B SB IO sbebLoy au} Jo Luonoses SNA
10 yoesiq & woly Buynsa. Jayns Jo uleisns ARoaJ;pug 10 Apoeip ABw J8puaT YoM Sasusdxe pue ‘selijeus
‘sobewep 'soni|iqel ‘S9SSO| ‘SWIE | pue Aue jsurebe Jepus ssejuiuey ploy pue Ajuwapul o) saalbe

(penunuo)) 691£8S505 ON ueoT
t afed IOVYHLIHON 0002-¥1-20




02-14-2000 U N O F F l\g;\l‘ACI-E C O P¥0157160 Page 5

Loan No 505583169 (Continued)

&RSPERW DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended covera?e endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid agpllcatlon of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written bY such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer co'ntalnlr)t}; a stipulation that coverage will not be cancelled or diminished without a

minimum of ten (‘10).days’ rior written notice to Lender and not containing any disctaimer of the insurer's
liability for failure 1o give such notice. Each insurance policy also shall include an” endorsement providing that

coverage in favor of Lender will not be impaired in any way br any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an area deSJ?nated by the Director of
the Federal Emer encg}/ Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan and anr prior liens on the

propen%/ securing the loan, up to the maximum policy limits set under the National Flood [nsurance Program,
or as otherwise vequired by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds, Grantor shall promptéy notify Lender of any loss or damage to the Property if the
estimated cost cf repair or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails to
do so within fifteen (15 days of the casualty. Whether or not Lender's security is impaired, Lender may, at its
election, apply the rioczeds to the reduction of the Indebtedness, payment of any lien- affecting the Property,
or the restoration and rapiir of the Property. " If Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or reriac2 the damaged or destroyed Improvements in & manner satisfactory to Lender.
Lender shall, upon satisfactun’ proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or 'cstoration if Grantor is not in default under this Mortgage. Any proceeds which
have not been disbursed within 150 days after their receipt and which Lender has not committed to the repair
or restoration of the Property shall‘0% used first to pay any amount owing to Lender under this Mortgage, then
to pay accrued interest, and the remizinder, if any, shall be applied to the principal balance” of the
Inddet%tec(i;nes,?. If Lender holds any prcceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unenpiied insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this wortgage at ang trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale"of such Property.

Compliance with Existing Indebtedness. Durirg the period in which any Existing Indebtedness described
below is in effect, compliance._ with the.insurance. provisions.contained in_the .instrument. evidencing-such -
~Existing "Indebtedness “shall ‘constitute compliance withi-tte insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage woula sor:stitute a duplication of insurance requirement.  If

any proceeds from the insurance become payable on loss t=e provisions in this Mortgage for division of
Frgcg;edds shall apply only to that portion’ of the proceecs not payable to the holder of the Existing

ndebtedness.

EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as requireu kelow, or if any action or proceeding is
commenced that would materially affect Lender's interests in the Property, Lunder on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any armount that Lender expends in so
domg will bear interest at the rate provided for in the Credit Agreement from the aate‘incurred or paid by Lender to
the date of rega?/ment by Grantor. All such expenses, at Lender's option, will La) bepayable on demand, (b) be
added to the oalance of the credit line and be apportioned among and be payable with 2ny installment Payment_s
to become due during either (i) the term of any applicable insurance policy or™ (i) the remaning term of the Credit
.. Agreement, or Idc;)‘ e treated as a balloon payment which will be due and payable at t.c Tredit Agreement’s
© “matarity. ~ This ‘Morgage~also™ will securepayment-of-these-amounts:---The-rights _{)rovided i in-this .paragraph. .
shall be in addition to any other rights or any remedies to which Lender may be entitled on azcuunt of the detault.
Any such action by Lender shall not be construed as curing the default so as to bar Lender frcm any remedy that
it otherwise would have had. '

?\IAVAF?RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to_the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description

or in the Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion

issued in favor of, and accepted by, Lender in connection with this Mortgage, and {(b) Grantor has the full

right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paraﬁraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness {the "Existing
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Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters reterred to in the preceding paragraph.

FULL PERFORMANCE. Iif Borrower pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations |mPospd upon Grantor under this Mon?age, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mort?age and suitable statements of termination of any financin
statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay, i
ﬁermltted by applicable law, any reasonable termination fee as determined by Lender from time to time. I,

owever, payment is made b?/ Borrower, whether voluntarily or otherwise, or by guarantor or bg any third Party, on
the Indebtedness and thereafter Lender is forced to remit the amount of that payment (a) to Borrower's trusfee in
bankruptcy or to any similar dperson under any federal or state lqankruFtcy law or law for the relief of debtors, (b}
by reason of any juagment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender's property, or (c} by reason of any settlement or compromise of any claim made by Lender with an
claimant (including ‘witheut limitation Borrower), the Indebtedness shall be considered unpaid for the purpose o
enforcement of this Marioage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding 2nv canceflation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness end the Property will continue to-secure thé amount repaid or recovered to'the same ‘
extent as if that amount nevar had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlererit or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the followirig, at the option of Lender, shall constitute an event of default ("Event of Default")

under this Mort?age: {a) Grantor camraits fraud or makes a material misrepresentation at any time in connection

with the credit line account. This can‘include, for example, a false statement about Grantor's income, assets, |
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the reci_)aFment terms of |
the credit line account. -(c) Grantor's action. or inaction adversely affects the collateral for the credit line account or

Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death ¢ all persons liable on the account, transfer of title or

sale of the dwelling, creation of a lien on the dwe'ing without Lender's permission, foreclosure by the holder of

another lien, or the use of funds or the dwelling for prohihited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the cccurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any_one or more,of.inz inllowing rights and remedies,.in addition to_any other .
rights or remediés provided By [aw: =
Accelerate Indebtedness. Lender shall have the right acis option without notice to Borrower to declare the
entire Igdtebtedness immediately due and payable, including any nrepayment penalty which Berrower would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shail have the right, without notice to Grantor ©or Borrower, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, ard appf}/ the net proceeds, over and

above Lender's costs, against the Indebtedness. In furtherance of this right; i.ender ma}/ require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's aftorney-infact.to endorse instruments

received in payment thereof in the name of Grantor and to negotiate the 'same ani collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall ceatisiv the obligations for

T

which’ the payments-are*made;“whether~or=not:-any-proper=grounds-for. the. demand. cxisted. .Lender_may ._ _
exercise its rights under this subparagraph either in person, by agent, or through a receiver

Mortgagee in Possession. Lender shali have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protact and preserve
the Property, to operate the Property precedinﬁ foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the rec_elversth, against the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
apc?omtment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Judicial Foreclosure. Lender may cbtain a judicial decree foreclosing Grantor’s interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section. "

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
all right to have the propert?( marshalled. In exercising its rights anhd remedies, Lender shall be free to sell all
or any part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to
bid af any public sale on all or any portion of the Property.

00157160 |
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Loan No 505583169 (Continued)

the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in e_xc_armsm? ,'ank//I nrg[ht shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights
or any of Grantor or Borrower’s obligations as to any future transactions. Whenever consent by Lender is
required in this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

WAIYER OF HOMESTEAD EXEMPTION

| am signing this Waiver of Homestead Evemption for the purpose of expressly releasing and waiving all
rights and benefits of the homestead exemztion laws of the State of lllinois as to all debts secured by this
Mortgage. 1 understand that | have no liabilitv-inr any of the affirmative covenants in this Mortgage.

TIMOTHY P. KINSLEY) 7

INDIVIDUAL ACKNOWLEDGMENT

STATE OF St nos )
) §s

COUNTY OF Q o,é )

T "On this day before me, the undersigned Notary Public personally appeared CEAUDIA-KINGI-ZY "F/K/A°CLAUDIA - = -
FLAM, to me known to be the individual described in and who executed the Mortgage, and acknowledged that he
or she signed the Mortgage as his or her free and voluntary act and deed, for the uses and nurposes therein
mentioned. -

Given under my hand and official seal this /‘7[ day of Muﬁ-&(_}/ , 20 Oc)

By y : Rgsiding at 0 R - <

Notary Public in and for the State of OFF'CIAL SEAL
i-a i SUSAN WEIRICH

NOTARY PUBLIC, STATE OF HLINOIS §

EMWWXW

A
ware.l

oy

"lv"'

My commission expires

00157160
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