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— - MORTGAGE

THIS MORTGAGE IS DATED DECEMBER 17 *399, between Commonwealth Properties Company, L.L.C,
whose address is C/O Commonwealth in the Villane-4829 Commonwealth Avenue, Western Springs, IL
60558 (referred to below as "Grantor"); and CIB Bank, whose address is 900 East Higgins Road, Elk Grove
Village, IL 60007 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Graritmr mortgages, warrants, and conveys to Lender all
of Grantor's right, titte, and interest in and to the following descrided real property, together with all existing or
subsequently erected or affixed buildings, improvements and mxtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch righ(s (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the razl property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook- Csunty, State of lllinois (the "Real
Property"):

PARCEL 1: Vst AMETREAN TTLE arry 8 CAOTI 9

LOTS 18, 19, 20, 21, 22, 23 AND 24 OF COMMONWEALTH IN THE VILLACF. J%IT 3, A RESIDENTIAL
PLANNED UNIT DEVELOPMENT, BEING A RESUBDIVISION IN PARTS OF ‘T'1£ EAST 1/2 OF THE
NORTHWEST 1/4 AND THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 7, T(WNSHIP 38 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQ.S, ACCORDING
TO THE PLAT THEREOF RECORDED NOVEMBER 26, 1996 AS DOCUMENT NUMBER 96902168,
EXCEPTING THEREFROM LQOTS 13, 14, 15, 16 AND 17 THEREOF.

PARCEL 2:

LOTS 25, 26, 27, 28, 29, 30, 31, 32 AND 33 OF COMMONWEALTH IN THE VILLAGE UNIT 4, A
RESIDENTIAL PLANNED UNIT DEVELOOPMENT, BEING A RESUBDIVISION IN PARTS OF THE EAST
1/2 OF THE NORTHWEST 1/4 AND THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 7,
TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, ACCORDING TO THE l'EI"lEF!&()F RECORDED NOVE,VEBER 26 1996 AS DOCUMENT

%07 - g A
NUMBER 96902169, ;3 D711 0% g0 077 2o, (7 o 1 -ox'3

The Real Property or its address is commonly known as Vacant land parcels known as Unit 3 and Unit 4 in
Plat Survey for Commonweaith in the Village, Western Springs, IL 60558.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
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(Continued)

Real Property. The Wor_ds "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents™ mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO. SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIFNS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMZMTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. ™IS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERrSFMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amdounttrs;_ seMcur{ed by tiwe stortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage. A

POSSESSION AND MAINTEN~ANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by ine following provisions:

Possession and Use. Until in uefau't or until Lender exercises its right to collect Rents as provided for in the
Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession and control of and operate arid manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maimain.the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessarv ... preserve its vatue.

Hazardous Substances. The terms "hazarurus waste,” "hazardous substance,” "disposal," "release,” and
"threatened release,” as used in this Mortjage, shall have the same meanings as set forth in the
. Comprehensive Environmental Response, Compedsation, and Luabnhaz Act of 1980, as amended, 42 U.S.C.
*‘Section 9601, et seq. ("CERCLA"), the Superfuna Amendments and eauthorization Act of 1986, Pub. L. No.
:99-499 ("SARA"), the Hazardous Materials Transporiation Act, 49 U.S.C. Section 1801, et seq., the Resource
- Conservation an_d Recovery Act, 42 U.S.C. Section 6901, et seqﬁ, or other applicable state or Federal taws,
-rules, or regulations adopted pursuant to any of the foregeing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, petroleumn. ard petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender thal: _(a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any perscn on, under, about or from the Property;
{b) Grantor has no knowledge of, or reason to believe that there nas Leen, except as previously disclosed {0
and acknowledged by Lender in writing, (i) any use, generation, ricavfacture, storage, treatment, disposal,
. release, or threatened release of any hazardous waste or substance on, uiicer, about or from the Propertx_by
- any prior owners or occupants of the Propergw or (|2 any actual or threatcsed litigation or claims of any kind
_by any person relating to such matters; and (c) Except as previously cisc'csed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
.shall use, generate, manufacture, store, treat, dispose of, or release any hazarcous waste or substance on
-under, about or from the Property and (i} any such activity shall be conducteu in compliance with all
- applicable federal, state, and iocal laws, regulations and ordinances, including withoul iimitation those laws,
- regulations, and ordinances described above. Grantor authorizes Lender and its agei!s to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
.. determine compliance of the Property with this section of the Mortgage. Any inspections cr tests made by
Lender shall be for Lender’s purposes only and shall not be construed to create any respunsibility or liability
" on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor’s due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
: {)enallnesJ and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
- this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on the properties. The provisions of this
* section of the Mortgage, including the obligation to indemnify, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or Ig(;rant to any other party the right to remove, any timber, minerals
(including oil and gas), sail, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
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impaired in any way by any act, omission or default of Grantor or any other person. Should the Real Property
at any time become located in an area designated by the Director of the Federal Emergency Management
A?ency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance for the
fult unpaid principal balance of the loan and any prior liens on the property securing the loan, up to the
maximum policy limits set under the National Flood Insurance Program, or as otherwise required by Lender,
and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails to
do so within fifteen 85) dags of the casualty. Whether or not Lender's security is impaired, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration and repai,
Grantor shalt repair or replace the damaged or destroyed improvements in a manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default under this Mortgage. Any proceeds which
have not been disbursed within 180 days after their receipt and which Lender has not committed to the repair
or restoration oi the Property shall be used first to pay any amount owing to Lender under this Mortgage, then
to pay accruxd interest, and the remainder, if any, shall be applied to the principal balance of the
: Incjgt;tecénes?. It zender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insuran;e at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Proparty covered by this Mortgage at an‘y_’ trustee’s sale or other sale held under the
provisions of this Mortgag?Z, or at any foreclosure sale of such Property.

Grantor’s Report on Insuiarice. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report it each existing policy of insurance showing: (a) the name of the insurer; (b) the
risks insured; (c) the amount ot the.policy; (d} the property insured, the then current replacement value of
such property, and the manner ur.Jetermining that value; and (te) the expiration date of the policy. Grantor
shall, upon request of Lender, have a1 independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails to compI{ with any provision of this Mortgage, or if any action or
groceeding is commenced that would materiallv. a/iect Lender’s interests in the Property, Lender on Grantor's
ehalf may, but shall not be required to, take any aciion that Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest at the rate pioviczd for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned aimong and be payable with any installment payments to
become due during either (i) the term of any agphcable insiance policy or (i) the remanmng. term of the Note, or
(c)-be treated as a balloon payment which will be due and payehle at the Note's maturity. This Mortgage also will
secure payment of these amounts. The rights provided for in. this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
ts1 gll not be construed as curing the default so as to bar Lender fiom any remedy that it otherwise would have
a ‘ )

I\\!'\{AF!FIANTY; DEFENSE OF TITLE. The following provisions relating to-owiiership of the Propenrty are a part of this
Mortgage. '

Title. Grantor warrants that: (a) Grantor holds good and marketable «t'z of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set i0'thin the Real Property description
or in any fitle insurance policy, title report, or final title opinion issued in faver cf, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the full right, power, and authsrity to execute and deliver
this Mortgage to Lender.

Defense of Tile. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any“acrion or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage| Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, hut Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’'s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any Proceedmg or purchase in lieu of condemnation, Lender may at its election require that all or any
Bomon of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cagtse. tot_be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.
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reinstated, as the case may be, notwithstanding any cancellation of this Mortgage or of any note or other

instrument or agreement evidencing the Indebtedness and the Property will continue to secure the amount repaid

or recovered to the same extent as if that amount never had been originally received by Lender, and Grantor shall

&% r?g?éignd by any judgmemt, decree, order, settlement or compromise relating to the Indebtedness or to this
e.

DEFAULT, Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Mortgage:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
gayrlr]ent for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
ny lien.

Compliance Defaull. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Documents.

Default in Favar of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purc'jase or sales agreement, or any other agreement, in favor of any other creditor or person that
may materially 2iFact any of Grantor’s property or Grantor’s ability to repay the Note or Grantor's ability to
perform Granfor’s ovligations under this Mortgage or any of the Related Documents.

False Statements. Any warrant%, representation or statement made or furnished to Lender by or on behalf of
Grantor under this intgage, the Note or the Related Documents is false or misleading in any material
respect, either now or at rr.e time made or furnished.

Defective Collateralizatior.. 'This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The dissciution. (regardless of whether election to continue is made), any member
withdraws from the limited liability company, or any other termination of Grantor’s existence as a goin
business or the death of any member, thz-insolvency of Grantor, the appointment of a receiver for any part o
Grantor’'s property, any assignment for.the benefit of creditors, any tgpe of creditor workout, or the
commencement of any proceeding under any bankruptey or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencemert of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other inethod, by any creditor of Grantor or by any governmental
: agency against any of the Property. However, this subsection shall not apply in the event of a good faith
~dispute by Grantor as to the validity or reasonableness; of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lenser written notice of such claim and furnishes reserves
" or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor unue’ the terms of any other agreement pé;wqen
Grantor and Lender that is not remedied within any grace perca PtOV|ded therein, including without limitation
i'-,\rlty agreement concerning any indebtedness or other obligation of‘arantor to Lender, whether existing now or
ater.

. Events Affecting'Guarantor. Any of the preceding events occurs with respect to any Guarantor of any ofthe
Indebtedness or any Guarantor dies or becomes incompetent, or revokas Gr-disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Events Affecting Co-Borrowers. Any of the preceding évents occurs with recozct to any co-borrower of any
of the Indebtedness or any co-borrower dies or becomes incompetent, or revores £rdisputes the validity of, or
liability under, any of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor’s financial condition, r.Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law.

Accelerate Indebtedness. Lender shall have the right at its option without natice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part_of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, |_nc|ud|ng| amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance of th_|s n?ht, Lender may require any tenant or other
user of the Property. to make payments of rent or use fees directiy to Lender. If the Rents are collected by

Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a

.




L

6l

UNOFFICIAL COP¥

10 150J3)U1 Jaylo Aue yum abebiloW siyl AQ pareald alelse 10 18aJalul ay) Jo Jabiaw ou aq |jeys aiayl “1abiapy

‘abebuop siyl Jo suoisiroid ay) auyap 10 Jaidialus 0} pasn
8Q 0} 10U aJe pue Kjuo sesodind S0OUBIUBAU0D 10} dJe abeBUO Sy} ur sBulpeay uonde) ‘sBuipealy uoide)

. sioun
JO 2J]S 3y} JO SME| Y} YUM SouEpIoIoe Ul panasuod pue Aq pausanob aq (jeys sbeBuop syl -sioul)|
10 JeIS Ay} Ul Jopua Aq pajdadse pue JopudT O] PaJOAIIP udaq sey abebuol siyl ‘meq djgedddy

- -

e .. e . *Auadoid syl
JO uonelado alg YUM LONDauUuUoD Ul spew sainiipuadxs ysed |[e $s3) Aladold oyl woJy s1d1993) ySed [je uealt
BYS ,3WO0oUI Duesado 1aN, 'ainbal J[eys JOPuUST SB |IBISp Pue WIoj yons ul Jeak [eosy snoasid s Jojueln
uunp Auadold 9yl woi paadal awodul Bunelado Jou j0 JuswalRIS payier e ‘1sanbas uodn ‘JapusT
0} UsiuIn} ||eys J0UBIS) ‘aouapiSal §,JOIURID UBY) Jaylo sasodind Joy pasn S| ALadold ayl j) ‘spoday jenuuy

‘JUBWIpUSLUE JO UoljBIB)e 3l Ag punoq
Jo pabieys aq 01 wybnos saiued Jo Aued ayl Aq paubis pue Builm w uamb ssajun aaldays aq jeys abebuo
SIYl 0] Wwawpuawe 10 jo uonesdle oN -sbebuop sl ul YU} 195 sianew 8y} 0} Se salued ay) Jo Juswealbe
pue BuIPURISIBPUN 8J1U3 BY) SSINJIISU0D ‘Sjuawnaog paleay Aue yum sayiebo) ‘abebuoy siyl sjuswpuawy

:abebu0 sIuy jo Led e aJe suols|acid Snosue|[29siW Buimolo) aUL "SNOISIAOHd SNO3NYTIIOSIW

"§S3Ippe jualIing S, JoJURIL) JO SaWI}
e e pauuojul Bpua oy 0] soaube Jojueln 'sasodind aanou Jo4 afeluow syl jo BujuuibBaq oyl Jeau umous
SE 'SSAIPPE §,JopuaT 01 1438 a4 [leus abeBuow syl 18A0 Aluoud sey ydiym ual Aue JO Japjoy Bul Wol) 8Insojdaio)
J0 sooou jo saidod ||y sS4 s,Aued eyl abueyo 01 81 asnou ay) jo asodind syl Jeyl buiApoads ‘seied Jeylo
3yl 01 9910u UBNUM [BuLIo) BuwD £ abebuop syl Japun §3210u oy ssaippe si abueys Aew Aued Auy ‘efebuop
siyl Jo BuuuwBag ayl Jeau UMOYs £9sSaippe ayl 0] pajoadip ‘predasd abeisod ‘rew pasaisibal 10 payiusd ‘sse|d
1821} |rew SIS PaNUN SY) Ul PRIISLGAD UM BAIJIBNS Pawaap aq |leys ‘pajrew ji ‘1o '1suncd biuaac paziubooal
Ajfeuoleu e Ylim paysodap Usym Jo ‘ToioAllsp AlleNIoe usym SAD9YS 8q |jeys pue ‘(me] AQ paanbal asimIaYI0
$S3|un) ajwuisoeeld) AQ as aq Aewr‘OLiiM Ul g |eyS JOJURIE) Of 3jes JO 82110u AuB pue }nejsp Jo adlou
Aue uoneliwi] 1noyum Buipnioul ‘abebuoyy Sit-1epun @onou Auy "S3ILHYd HIHLO ANV HOLNVHD Ol SIOILON

‘Me| Ag papiaoid Swing Jaylo0 ([ 01 uniippe Ul ‘SIS0 Unod Auk Aed ||iM 0S|e JOlURIE) MBE| 3|qed|dde
Agq penuad Jusixe ay] o] ‘soueinsul 31} pue 'ses) [esresdde pue ‘spods) siofeains ((SUodal 9.INS0)|29.04
Buipnjou) suodal 9 bulureqo '$pJodals Buiydsess l‘;o 1509 ay) 's821A18s u01199)109 wawbpni-1sod paledionue
Aue pue s[eadde zuonoun[ug J0 AelS JiRWOINE-AuR 9fedeA JO Ajpow 01 suoya Buipnjoul) sbulpasdosd .
Aokdnmueq 10} S99y ,sAsulone Buipnjoul 'INSME| B S| 8Jaul Jou JO Jaylaym sasuadxe |eba| s,Jepus pue S'QE'H
SABUIONE S Jopus ‘me| 9jqedidde Japun spwi Aue 0} Jualans JoAamoy ‘uonelwt Inoyum ‘epnjoul ydeibeied
SIY) AQ poIoA0 sosusdx3  SION Syl Ul 10} papiaoid MB1ay) e predal |iun ainlipuadxa Jo 81ep ayl.wolj;
1saJolul Jeaq |leys pue puewsp uo ajqeded ssaupalgepul £y) 0 Ued e awodaq [jeys siybu sl Jo uBWadI05Ua;:
dYl Jo sauo1U SN jo uonooloud Byl o) own. Aue Je Aescadsu ase uouido S,Jepusf Ul eyl Jepuai.Ag:.
pannout sasuadxa ajqeuoseal }|e ‘PBAJOAUI SI UON10B LIN0I Aue (04 i Jaylsypm [eadde Aue uo,pue (e} Je saa)”
sAauione se a|qeuosesl afipnipe Aew LNOZ ayl $B WNS YINS J2ArcAl O pajue aq |leys Japua ‘abebliop
SIUL JO Swwsl SUl 0 AUB 82i0)Ud 01 UDIDE 10 NS AUB SaINMISL! LanuaT j|  -sesuddxy sead SAsulony

‘abeBuoW Syl Jopun S3Ipawa)
S]| 851249X2 pue JNEjap B aJe2ap 01 Wb S Japua 199)e 10U |[ByS wiouad 0)0jueln) Jo ainje;} saye abefuop
SIj} Japun 10)ueID) o uonebiigo ue wuopad 0) UCIOE BE) Jo sainypuadxe PiRWw 0) uoRIBe Ue pue ‘Apswal
Joyio Aue jo unsind spnoxa lou jjeys Apawal Aue ansind 0) 16&133 Aq ucyo9g  uoisiaoad Jayjo Aue 1o
uoisiacsd 184l Yim 2ouUeldwiod 1011S puBwap o] asimlaylo stybiu s Auled ayl a2;pnfald 10 JO JOAIEM B 3INJISUOD
10U [reys abeBLOW. syl JO. uoisiACd © Jo yoeaiq B Jo Aued Aue AQ JaalBm Y "SIIPaWIBY JO UONIA|T IBAIBM

"uorysodsip 10 ales ay)
Jo awn oyl a10joq sAep (0)) udl 1sesd| 18 usab a210u uesw Amus 821j0u a|qeuoSeay ‘eJeL) 8q 01 §| Auadold
[eu0SIad By} JO UONISOASIP papualul 1aylo 10 3fes areaud AUB ydiym Jaye awl aul Jo 1o Aradold [BUOSISd
ay) Jo afes aqnd Aue jo aoe(d pue awil 8y} JO SONOU B|qRUOSES) J0JURIL) SAIB [[BYS Japu2’| 2JeS JO 2IIJON

‘Ruadolid 8yl Jo ucibod Aue 10 7 Lo aes 21gnd
Aue 1e pig 01 PIJINUL 2Q |[eys Jopudn 'soes alededas AQ 10 9es auo Wl ‘APreledas 10 sayiebol £1'adold aul jo
ued Aue o |[e ||@s 0] 88y aq [[ByS Japua 'saipawal pue siybu su Buisioiexa U ‘pajreysiew Austoid ayl arey
01 Wbl |1e pue Aue saalem AgQesay JojuelD ‘me| a|qedndde Aq pajiwiad exe ay) 01 -Apadold ay) Jo sles

‘Alinba u) 1o me| e alge|ieAr
10 8loN oyl 10 abebuow syl ul papinod salpawdl pue sIYBl JBUI0 ||B dABY (lBYS JOpus "saipawady Jayl0

"uol3as siyl w1 papiaosd siybu
3y} JO aS1210Xa BY) WOl gamaoa; sjunowe | Jo uonedidde Jeye Japuan 0} anp $saupalgapu| ay) ul Buurewal
Aousioyep Aue 1o} wswbpn! e urelqo Aew sopud 'Me| sjqedydde Aq pemuwad y  wawbpnr Asusioyeg

‘Auadold syl
jJo ued Aue Jo | ul 1SaI81Ul S JojurIE) BUISO|0010) 92123p [B1DIpN[ B ulRlqo AW JapuaT 3JnsSo[ds104 |eldpnp

PLIVEREY
e se Buiates woly uosiad e Ajfenbsip Jou |jeus sepus Aq Juawdoidws Junowe [BlURISGNS B AQ SSaupalgapu)
syl spasaxa Auadoid ayl Jo anea judredde 3yl 10U JO JOYIBUM 1SIXD [[BUS IBAI9J3) B éo juswyuiodde
ayl o) Wby sJapua ‘me| AQ pannuiad JI puoq INOUNM SAJES ABW JaAIBda) JO uoissassod ul asbebuow
8yl 'ssaupaigepu| ayl isuiete ‘diysiea@odl 8yl Jo 1802 agl @A0ge puR I3A0 'spaadnid syl Adde pue
Auadoid ayl woJy SusH 8y 199[109 0} puUe ‘s[eS 10 a.Ns0[3310) Buipasaid Auadold ayl alelado o) ‘Aladoid syl
antesald pue 10910:d 01 Jamod ayl yim ‘Auadoid ayi jo wed Aue JO e jo uoissassod aye} 0) patulodde JaAiaos)

(panunuo))
g abed IOV LIHON 6661-L2-2L



waom . UNOFFlorkdde COPY *"5%%0

(Continued)

estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties. All obligations of Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. This means that each of the persons signing below is
responsible for all obligations in this Mortgage.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. |If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with. Grantor's successors with reference to this Mortgage and the Indebtedness by way of
}‘oab%atlr%nce e extension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the perfarmance of this Mortgage.

Waiver of Homes.22J Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption ‘aws of the State of Illinois as to all Indebtedness secured by this Mortgage.

Waiver of Ri?r{'lt of Redeription. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORYCAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1601(b), AS NCW ENACTED OR AS MODIFIED, AMENDED OR REPLACED, OR ANY
SIMILAR LAW EXISTING NOW CR-AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF
REDEMPTION ON BEHALF OF GRANTOR AND .ON BEHALF OF ANY OTHER PERSONS PERMITTED TO
REDEEM THE PROPERTY.

; Waivers and Consents. Lender shall nci ve deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiveris in writing and signed by Lender. No delay or omission on the
part of Lender in exermsin% any right shali.cpcrate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortﬁage shall riot constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision ¢. any other {)rowsmn. No prior waiver by Lender, nor any
‘course of dealing between: Lender and Grantor, chali_constitu S rights or-any of

“

e a waiver of any of Lender

. ~@rantor’s obligations as to any future transactions. Vvhienever consent by Lender is required in this Mortgage,
¢ -the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
. -instances where such consent is required. - R
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