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LOAN NO. 980075684 MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on AUGUST 19

The mortgagor iS pYcHARD K. EVANS AND JODIE K. EVANS
HUSBRNT AND WIFE

("Borrower").
This Security Instrument is given to” 877CHOR MORTGAGE CORPORATION

¥

TINB03? Fl Aol R0t

which is organized and existing under the I>ws of THE STATE OF ILLINOIS , and whose
address is 520 W ERIE, STE 300, CHICAGO, IL 60610,
("Lender").

Borrower owes Lender the principal sum of

THREE HUNDRED TWENTY-FIVE THOUS2LD> SEVEN HUNDRED AND 00/100 Dollars

(U.S. § 325,700.00 ). Tpi<.debt is evidenced by Borrower’s note dated the same date as this

Security Instrument ("Note"), which provides for monthly payrmcats, with the full debt. if not paid earlier, due_and pavable
" on SEPTEMBER 1, 2028 .\ This Security Instrument secures to Lender: (a) the repayment of

the debt evidenced by the Note, with interest, and all renewals, exter'sicas and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under paragraph 7 to protect the secuiity of this Security Instrument; and (c) the performance of
Borrower’s ‘covenants and agreements under this Security Instrument and te Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located.in

COOK County, [llinois:

[}4 STl ﬁ/ﬂ/ﬁ
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which has the address of 111 E. CHESTNUT UNIT 12K CHICAGO /0
[Street] [City] ﬂ
Hlinois 60611 ("Property Address"); /7 7/
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and fixtures
now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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STIIQEET ADDRESS: 111 lEJSNI-@I\E ERI:E IA L C IT 12K

CITY: CHICAGO COUNTY: COOK
00181481 .
LEGAL DESCRIPTION:

TAX NUMRER: 17-03-225-078-1020
UNIT 1200K IN THE 111 EAST CHESTNUT CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING' DESCRIBED REAL ESTATE:

2 of 13

LOTS 1, 1*, 1A, 1A%, 1B, 1B*, 1€, 1C*, 1D, iD*, 1E, 1F, 1F*, 1H, 1J, 1K, 1L, 1M, 1N IN
THE MARIA GOULETAS’ SUBDIVISICN, BEING A SUBDIVISION IN THE SOUTH FRACTIONAL QUARTER OF
SECTION 3, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN;

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TQ THE DECLARATION OF CONDOMINIUM RECORDED AS

DOCUMENT NUMBER 04074563; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COCK COUNTY, ILLINCIS.
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THIS SECURITY INSTRUMENT pombipesupiformsoyepanis for aatipnal u i &Mﬁﬂgi%@i variation

*by jurisdiction to constitute a .‘;‘:HLQIL Alﬁ_OpeCltj v

i - i

E,;g UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1}'; 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principai

t? of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. '

‘ 2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender

7 on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes and

:Eg assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or

F ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if

‘:’i" any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the

*? provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items”. Lender
may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage
loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from
time to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender
may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds
due on the basis of currsnt data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law,

The Funds shall be heid in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an fiistiiution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items.
Lender may not charge Borrowe: tar holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower initcrest on the Funds and applicable law permits Lender to make such a charge. However,
Lender may require Borrower to pay a ore-time charge for an independent real estate tax reporting service used by Lender in
connection with this loan, unless applicable ]2 provides otherwise. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required to pay Corrower any interest or earnings on the Funds. Borrower and Lender may agree
in writing, however, that interest shall be paid on ‘iie Tunds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made, The Funds are
pledged as additional security for all sums secured by-tis Security Instrument.

If the Funds held by Lender exceed the amounts pertizictzd to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. . If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower <hall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, ‘Leud<r shall promptly refund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lspder, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a crcdit against the sums secured by this Security
Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payment; received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to aziouats payable under paragraph 2; third,
10 interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which
may attain priority over this Security Instrument, and leasehold payments or ground rents, if a1y, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay theton time directly to the
person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid ‘vuder this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees in writing
to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of
the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions
set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage
to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shail
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
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premiuins and renewal notices. Ve gi ompt ce carrier and Lender. Lender
‘may make proof of loss if not de M 1 pL C @ '

g+ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
43 Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
sha repair is not economically feasible or. Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured
#9 by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does
%C" not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
é insurance proce¢ds, Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security
b Instrument whether or not then due. The 30-day period will begin when the notice is given.
? Unless'Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
3the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
£ 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date
of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick arc-beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deieriorate, or comui,waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that i ender’s good faith judgment could result in forfeiture of the Property or otherwise materially
impair the lien created by this Securiy Yastrument or Lender’s security interest. Borrower may cure such a default and reinstate,
as provided in paragraph 18, by causirg the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfejture of the Borrower’s interest in the Property or other material impairment of the lien created by this
Security Instrument or Lender’s security interest” Borrower shall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate information or satements to Lender (or failed to provide Lender with any material information)
in connection with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy
of the Property as a principal residence. If this Securiyy-irstrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Properiy, ‘e leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

7. Protection of Lender’s Rights in the Property If Borrower 1ails to perform the covenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may significaatly affect Lender’s rights in the Property (such as a proceeding
in bankrupicy, probate, for condemnation or forfeiture or to enforce laws 4r regulations), then Lender may do and pay for whatever
is necessary-to protect the value of the Property and Lender’s rights in the Proparty, Lender’s actions may include paying any sums
secured by a lien which has priority over this Security Instrument, appearing in ~ourt, paying reasonable attorneys’ fees and entering
on the Property to make repairs. Although Lender may take action under this parsgreph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these anwcuvnts shail bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lendzr 15 Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in efféct. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms r>quired to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent 10 *ie cost to Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. if sibstantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to ona-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in vftect. Lender will
accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain 0O

mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any o
wriiten agreement between Borrower and Lender or applicable law. -L}lj

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give .
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. ]

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any O
condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby assigned and shall =]
be paid to Lender. o

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, =
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market -
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security el
Instrument immediately before the taking, unless Borrower and Lender otherwise agree. _in writing, the sums secured by this

Single Famlly Fanme Mae/Freddie Mac UNIFORM INSTRUMENT ’ Rev. 9/90
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Security Instrument shall be reduced by th egds gudtipli oflewyi action: (a) the total amount of
~he sums secured immediately ;UN@‘t:ﬁi c)_qji[ ﬁ&ce?@@m%imﬁimdy before the taking,
i, Any bzlance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
-Eﬁfimmediate]y before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender
fiotherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this
#3=Security Instrument whether or not the sums are then due.
g5~ Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award

i -b or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is

Lp'-m

4= authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by
I this Security Instrument, whether or not then due.
g  Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
ﬂ the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.
1 11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
) amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12. Successors and AssigaBound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefisibe successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower’s covenants and agreemcnts shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing tiis' Security Instrument only to mortgage, grant and convey that Borrower’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any fer Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrumezt or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by thiz Sesurity Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or othier Isan charges collected or to be collected in connection with the loan exceed
the permitted limits, then: (a) any such loan charge shali-b¢ {educed by the amount necessary to reduce the charge to the permitted
1imit; and (b) any sums already collected from Borrower which ex~eeded permitted limits will be refunded to Borrower. Lender may
choose to make this refurd by-reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayrier: without any prepayment charge under the Naote.

14, Notices. Any notice to Borrower provided for in this Security (nsipiment shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. Tiie uctice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shll be given by first class mail to Lender’s address
stated herein or any other address Lender designates by notice to Borrower. Any notice orovided for in this Security Instrument shail
be deemed to have been given to Borrower or Lender when given as provided in this rdragraph.

15. Governing Law; Severability. This Security Instrument shall be governed o federal law and the law of the Jjurisdiction
in which the Property is located. In the event that any provision or clause of this Security instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument cr th= Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sscur ly Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propireor any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not ‘@ gatural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums seeved by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal lIaw as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c} pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective
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as if no acceleration had occurred. Howevernthissi reiaglaje shalknot a i f acceleration under paragraph 17.
. 19. Sale of Note; Change of{L "Phﬁ‘t} @m terest@mggxer with this Security Instrument)
s may ‘te sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as the "Loan
3 Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or more changes
44 of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice
Wy of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan
itz Servicer and the address to which payments should be made. The notice will also contain any other information required by
it Y .
i applicable law.
5 20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
? Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that is in
153 violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property
f of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to

maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remedation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial acuors in accordance with Environmental Law.

As used in this paragrash 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the fo1'5wing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solveats; niaterials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, "Environmental Law" means fedérel laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection.

NON-UNIFORM COVENANTS. Bortewe:‘and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall pive notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Insimmeent (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise}. The notice shall specify: (=} the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to 2oriower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice rzay result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreciosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the defaul( is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all suins se-ured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceed:in. - Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, bu* ot limited to, reasonable attorneys’ fees and
costs of title evidence. ‘

22. Release. Upon payment of all surns secured by this Security Instrument, Lérder shall release this Security Instrument to
Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestcad exemption in the Froparty.

Dl:lll:.'i';:‘l Page & of 13
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24, Riders to this Security I 3 jdeyg age exegated o a)gpgyfg withethigs
- jpecurity Instrument, the covenaxts_ﬁﬂ@n Igl@:lm_he iJW Fn?) d shall amend and supplement the

‘@)vehants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable
hox(es)]
i

[

i3 - .

g IE Adjustable Rate Rider IEJ Condominium Rider | | 1-4 Family Rider

',g D Graduated Payment Rider D Planned Unit Development Rider Biweekly Payment Rider
f \

i D Balloon Rider D Rate Improvement Rider :l Second Home Rider

:I Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed-by Borrower and recorded “with it,

(Seal)

-Borrawer

(Seal)

-Borrower

o (Seal)

-Borrower

. (Seal)

-Borrower

|Space Below This Line For Acknowledg asiii]

STATE OF ILLINOIS, ()E)fl;\ ~__County ss:

I, THE UNDERSIGNED , a Notary Puihlic in and for said county and state,
do hereby certify that RICHARD K. EVANS AND JODIE K. EVANS

» personally known to me to be the same person(s) whose 1iame(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that

signed and delivered the said instrument as free and voluntary act, for the uses and putrozes therein set forth.
Given under my hand and official seal, this 19TH day of AUGUST ,19 98
My Commission expires:
Notary Public
"OTTICIAL SEAY
JULIE ABEI

NOTARY PUBLIC, STATE OF 1LLINOIS
MY COMMISSION EXPIRES MAY 7, 2000

2600 TELEGRAPH RD., STE 100
BLOOMFIELD HILLS MI 48302
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5! THIS CONDOMINIUM RIDER is made this 1gTg day of AUGUST .19 98 ,
hv’and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
weinstrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s Note 10

;gz ANCHOR MORTGAGE CORPORATION

T (the "Lender")

LD the same date and covering the Property described in the Security Instrument and located at:

;:;?111 E. CHESTNUT UNIT 12K, CHICAGO, IL 60611

B [Property Address]

“f?l'he Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known as:
ELYSEES

INama of Cendominium Project]
(the "Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the "Owners - -
+ Association”) holds titie “to property for the benefit or use of its members or sharcholders, the Property also includes Borrower’s
interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest,

CONDOMINIUZA COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenari and agree as follows:

A. Condominium Ohlisations. Borrower shall perform all of Borrower’s obligations under the Condominium Project’s
Constituent Documents. The " euetituent Documents” are the: (i) Declaration or any other document which creates the Condominium
Project; (ii) by-laws; (iii) code,of zegu'ations; and (iv) other equivalent documents. Borrower shall promptly pay, when due, all dues
and assessments imposed pursuant 10 th¢ Constituent Documents.

B. Hazard Insurance. So long-us the Owners Association maintains, with a generally accepted insurance carrier, a “master”
or "blanket" policy onthe Condominium I'roiect which is satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods, and against the hazards Yender requires, including fire and hazards included within the term "extended
coverage”, then:

(1) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly premium
installments for hazard insurance on the Property; and

(i} Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is deemed
saiisfied 1o the extent that the required coverage.is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

Inthe event of a distribution of hazard insurance proceeds ifi liewof restoration or repair following a loss to the Property,
whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, with any excess pad to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as nuay be-reasonable to insure that the Owners Association
maintains a public liability insurance policy acceptable in form, amount, and extent of cuverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, diren or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, wiietiierof the unit or of the common elements,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lerder. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’: prior written consent, either
partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or teimination required by law in
the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or emir.ent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the express venefit of Lender;

(1it) termination of professional management and assumption of self-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any X
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument. -,l
Unless Borrower and Lender agree to other terms of payment, these amounpts shall bear interest from the date of disbursement at U1
the Note rate and shall be payable, with interest, upon notice from Lend Tower requesting payment.

BY SIGNING B ?@ower accepts and agrees to the terms an provisions
Ui Z (Seal)

ined in this Condominium Rider. 0

!M (Seal) -

" f )
RICHARD K. EVANS “Bortower Jonmj EVANSC < sorrowers
(Scal) (Seal)?
-Borrower -Borrower™

MULTISTATE CONDOMINIUM RIDER - Single Femily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 8/9 1~
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‘;§ (1 Year Treasury Index - Rate Caps - Fixed Rate Conversion
Lban No. 980075684
‘%j; THIS ADJUSTABLE RATE RIDER is made this 19TH day of AUGUST ,19 98 , and is

inc%’grporated into dnd shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instru-
méit") of the same date given by the undersigned (the "Borrower™") to secure Borrower's Adjustable Rate Note (the "Note"™) to
%‘:.FCHOR' MORTGAGE CORPORATION
143 (the "Lender™)
of the same date and covering the property described in the Security Instrument and located at:

111 E. CHESTNUT_UNIT. 12K . - -

e e — e — - e == OHTCAGO IT, 60611

[Proparty Addresa]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY. THE.NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE
TO A FIXED F.ATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as 1ol ws: :

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial inteces rate of 7.250 %. The Note provides for changes in the adjustable interest

rate and the monthly payments, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The adjustable interest rate I will pay may change on the first day of SEPTEMBER » 4 2003 , and on that
day every 12th month thereafter. Each date on which m’ arjustable interest rate could change is called a "Change Date",

{B) The Index

Beginning with the first Change Date, my adjustable interect rate-=vill be based on an Index. The "Index” is the weekly average
yield on United States Treasury securities adjusted to a constant oaturity of 1 year, as made available by the Federal Reserve Board.
The most recent Index figure available as of the date 45 days before cacli Change Date is called the "Current Index”.

If the Index is no longer available, the Note Holder will choose a.ue# index which is based upon comparable information. The
Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rat= oy adding . : THREE
percentage points ( 3 %) to the Current Index. The Note

Holder will then round the result of this addition to the nearest one-eighth of one percratage point (0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the nea* "hange Date.

The Note Holder will then determine the amount of the monthly payment that would be sv{ficlent to repay the unpaid principal that
I am expected to owe at the Change Date in full on the maturity date at my new interest ra‘c ia/substantially equal payments. The
result of this calculation will be the new amount of my monthly payment.

(D} Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than 12.25 ; % or less than
7.25 " " . %. Thereafter, my interest rate will never be increased or decreased on any single’ Casnge Date by more than
" FIVE percentage points ( 5 ' %) from the raie of interest I have been
paying for the proceeding 12 months. My interest rate will never be greater than 12.25 y %, which is
called the "Maximum Rate".

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment beginning on
the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Nofice of Changes - = - e e

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and also the title
and telephone number of a person who will answer any questions I may have regarding the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower’s option to convert from an adjustable interest rate with interest rate limits to a fixed interest

rate, as follows:
5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate
I have a Conversion Option which I can exercise unless I am in default or this Section 5(A) will not permit me to do so. The
"Conversion Option” is my option to convert the interest rate I am required to pay by this Note from an adjustable rate with interest
rate limits to the fixed rate calculated under Section' 5(B) below.

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - Freddia Mac Uniform Instrument Form 3130 1/88
Banking Forms Supply Co., Inc, (800} 446-8655 Page 1 of 2 UFT #3130 10490
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%3  The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on the first E&hajggnga%é
ffand ending on the fifth Change Date. 'Each date on which my adjustable interest rate can convert to the new fixed rate is called the
)} Conversion Date",
i;* If T want to exercise the Conversion Option, I must first meet certain conditions. Those conditions are that: (i) I must give the Note
;g‘_z{older notice that T want to do so; (if) on the Conversion Date, I must not be in default under the Note or the Security Instrument; (iii)
=By a date specified by the Note Holder, I must pay the Note Holder a conversion fee of U.S. $ - ;
E§v) I must sfgn and give the Note Holder any documents the Note Holder requires to effect the conversion.
iqF
7 (B Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal Home Loan Mortgage Corporation’s required net yield as of a date and time
of day specified by the Note Holder for (i) if the original term of this Note is greater than 15 years,_30-year.fixed rate mortgages - =
covered by applicable_60-day. mandatery.delivery-commitments; plus “tlifés-eights of one percentage point (0.375%), or (i) if the
ofiginal term of this Note is 15 years or less, 15-year fixed rate mortgages covered by applicable 60-day mandatory delivery commit-
ments, plus three-eights of one percentage point (0.375%). If this required net yield cannot be determined because the applicable
commitments are not available, the Note Holder will determine my interest rate by using comparable information. My new rate calcu-
lated under this Section 5(B) will not be greater than the Maximum Rate stated in Section 4(D) above.

]

(C) New Payment Amount and Effective Date

If I choose to exercise fae Conversion Option, the Note Holder will determine the amount of the monthly payment that would be
sufficient to repay the vapeid principal I am expected to owe on the Conversion Date in full on the maturity date at my new fixed
interest rate in substantially ‘qual payments. The result of this calculation will be the new amount of my monthly payment. Begin-
ning with my first monthly pa//m/.pt after the Conversion Date, I will pay the new amount as my monthly payment until the maturity
date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower exercises the Conyersion Option under the conditions stated in Section B of this Adjustable Rate Rider, Uniform
Covenant 17 of the Security Instrument is - ziended to read as follows:
Transfer of the Property or a Beneficial Yaieiest in Borrower.  If all or any part of the Property or any interest in it is sold or
.. transferred (or if a beneficial interest in Borrower is 701 or transferred and Borrower is not a natural persen) without Lender’s prior
-”  written consent, Lender may, at its option, require ir'meqiate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender
also shall not exercise this option if: (a) Borrower causes t/ b»> submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the \wariferee; and (b) Lender reasonably determines that Lender’s security will
not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by applicable law, Lender may charge areisunable fee as a condition to Lender’s consent to the loan
assumption. Lender may also require the transferee to sign as assumption asresment that is acceptable to Lender and that obligates the
transferee to keep all the promises and agreements made in the Note and :a Piis Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases Bo/rcwer in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered ‘or rdiled within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the Cxpiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Bozrorver:

2. If Borrower exercises the Conversion Option under the conditions stated in Sectiow B -of this Adjustable Rate Rider, the
amendment to Uniform Covenant 17 of the Security Instrument contained in Section C1 above shal! ‘hen ceass to be in effect, and the
provisions of Uniform Covenant 17 of the Security Instrument shall instead be in effect, as follows:

Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property o 2.y interest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural persor.) without Lender’s prior
written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Securi!y J:istrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Lasiiument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instru-
ment. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

ts contained in this Adjustable Rate Rider- "

BY SIGNING BELOW, Borrower accépts and agrées to the terms and cove

Gk Ko,

J (Seal)
RICHARD K - EVANS -Borrowar JODIE K. EVAL?{I — -Borrower
(Seal) (Seal)
-Borrowaer -Borrowar
MUI..TISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - Freddie Mac Uniform Instrument Form 3130 1/88
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\A*CORRECT RIDER¥*

" ADJUSTABLE RATE RIDER

(3 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 19TH day of AUGUST s
1998 . and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust‘or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to'se<ure Borrower’s Adjustable Rate Note (the "Note") to
ANCHOR MORTGAGE ~PRPORATION

(the "Lender") of the ‘se:ne date and covering the Property described in the Security Instrument and
located at; '

111 E. CHESTNUT #12K

CHICAGO, ILLINOIS 60611

[Property Address]
THE NOTE CONTAINS PROYISONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOWTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTER:S1, RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE 3CRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the ¢oveénants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree &3 foillows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANCZEsS

The Note provides for an initial interest rate of 7.2500 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of ~SEPTEMBER , 2001 ,
and on that day every 36th month thereafter. Each date on which my interest rate Could-change is called a
"Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “fiaex" is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of 3 years, as

MULTISTATE ADJUSTABLE RATE RIDER-3 YEAR ARM-Single Family-Fannie Mae/Freddie Mac Uniform Instrument

;862U (9705) Form 311477588
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made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose 2 new Index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Befoie. éach Change Date, the Note Holder will calculate my new interest rate by adding
THREE percentage point(s)
( 3.0000 %) to the Current Index. The Note Holder will then round the result of this
addition to the nzarest one-eighth of one percentage point (0:125%). Subject to the limits stated in Section
4(D) below, this rounded-amount will be my new interest rate until the next Change Date.

The Note Holder wili taen determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal-tiiat I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate'in substantial’y gual payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than

9.2500 % or less than 5.2500 %. Thereafter, my interest rate will
never be increased or decreased on any singlé Change Date by more than two percentage points (2.0%)
from the rate of interest I have been paying for the pizceding 36 months. My interest rate will never be

* greater than 13.2500 %,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
"monthly payment beginning on the first monthly payment daie arer the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes ip-my interest rate and the amount
of my monthly payment before the effective date of any change. The notize will include information
required by law to be given me and also the title and telephone number of a{Zisen who will answer any
question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOURRGWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part ci the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or tizisterred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its. nption,
require immediate payment in full of all sums secured by this Security Instrument. However, this optien
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lender

information required by Lender to evaluate the intended transferee as if a new loan were being madg-tothe
PS9.
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transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender’s consent to the loan assumption. Lender may also require the transferee to sign an assumption
agreemen? tha: is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements ade in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and tlis Security Instrument unless Lender releases Borrower in writing.

“  -If Lender faer.ices the option to require”immediate ‘payment in full, Lender shall give Borrower -
notice of acceleration. 7 b= notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay thesz sums prior to the expiration of this period, Lender may invoke any remedies

} permitted by thisSecurity Instrameps-without further notice or demand on Borrower.

BY SIGNING BELOW, Borro'ver accepts and agrees (o the ferms and covenants contained in this
Adjustable Rate Rider.

ﬁ M g< Q/Q/Z/ﬂ/(seal) (Seal)
" RICHARD K. EVANS -Borrower Klﬂws 'C (’{Borrowcr

(Seal} xS a {Seal)
-Bomrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) — {Seal)
-Borrower : -Borrower
(Sign Original Only)
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